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 3UHDPEOH 
 

7KH�&RQWUDFWLQJ�6WDWHV�RI�WKLV�3URWRFRO� 
 
+DYLQJ�UHJDUG� WR� WKH�$JUHHPHQW�RQ� WKH�&UHDWLRQ�RI� WKH�$IULFDQ�5HJLRQDO�

,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32��WKHQ�NQRZQ�DV�WKH�,QGXVWULDO�3URSHUW\�
2UJDQL]DWLRQ�IRU�(QJOLVK-6SHDNLQJ�$IULFD��FRQFOXGHG�LQ�/XVDND��=DPELD��RQ�'H�
FHPEHU����������DQG�LQ�SDUWLFXODU�WR�LWV�$UWLFOH�,,,�F���LQ�DFFRUGDQFH�ZLWK�ZKLFK�WKH�
REMHFWLYHV�RI�WKH�2UJDQL]DWLRQ�LQFOXGH�WKH�HVWDEOLVKPHQW�RI�VXFK�FRPPRQ�VHUYLFHV�
RU�RUJDQV� DV�PD\�EH�QHFHVVDU\� RU�GHVLUDEOH� IRU� WKH� FR-RUGLQDWLRQ��KDUPRQL]DWLRQ�
DQG�GHYHORSPHQW�RI�WKH�LQWHOOHFWXDO�SURSHUW\�DFWLYLWLHV�DIIHFWLQJ�LWV�PHPEHUV�� 

 
+DYLQJ�UHJDUG� WR�$UWLFOH����RI� WKH�3DULV�&RQYHQWLRQ�IRU� WKH�3URWHFWLRQ�RI�

,QGXVWULDO� 3URSHUW\� VLJQHG� LQ� 3DULV� RQ�0DUFK� ���� ������ DQG� UHYLVHG� RQ� -XO\� ����
������DQG�D�5HJLRQDO�7UHDW\�ZLWKLQ�WKH�PHDQLQJ�RI�$UWLFOH�����3DUDJUDSK����RI�WKH�
3DWHQW�&RRSHUDWLRQ�7UHDW\�RI�-XQH������� 

 
'HVLULQJ�WR�VWUHQJWKHQ�FR-RSHUDWLRQ�EHWZHHQ�WKH�6WDWHV�LQ�UHVSHFW�RI�SURWHF�

WLRQ�DQG�H[SORLWDWLRQ�RI�SDWHQWV��XWLOLW\�PRGHOV�DQG� LQGXVWULDO�GHVLJQV�DQG� WR�SUR�
YLGH�TXDOLW\�LQWHOOHFWXDO�SURSHUW\�VHUYLFHV�IRU�WKH�VRFLDO��HFRQRPLF�DQG�WHFKQRORJL�
FDO�GHYHORSPHQW�RI�0HPEHU�6WDWHV� 

 
'HVLULQJ� WKDW�VXFK�SURWHFWLRQ�PD\�EH�REWDLQHG� LQ� WKRVH�6WDWHV�E\�D�VLQJOH�

SURFHGXUH�IRU� WKH�JUDQW�RI�SDWHQWV�� UHJLVWUDWLRQ�RI�XWLOLW\�PRGHOV�DQG�RI� LQGXVWULDO�
GHVLJQV� DQG� E\� WKH� HVWDEOLVKPHQW� RI� FHUWDLQ� VWDQGDUG� UXOHV� JRYHUQLQJ� SDWHQWV� VR�
JUDQWHG�DQG�XWLOLW\�PRGHOV�DQG�LQGXVWULDO�GHVLJQV�VR�UHJLVWHUHG� 

 
&RQVLGHULQJ� WKH� DGYDQWDJHV� WR�EH�JDLQHG�E\� WKH�SRROLQJ�RI� UHVRXUFHV� LQ� UH�

VSHFW�RI�LQWHOOHFWXDO�SURSHUW\�DGPLQLVWUDWLRQ� 
 
+HUHE\�DJUHH�DV�IROORZV� 

6HFWLRQ�� 
*HQHUDO 

 
����7KH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32��LV�HPSRZHUHG�

WR�JUDQW�SDWHQWV� DQG� WR� UHJLVWHU�XWLOLW\�PRGHOV� DQG� LQGXVWULDO� GHVLJQV� DQG� WR� DGPLQLVWHU�
VXFK�SDWHQWV��XWLOLW\�PRGHOV�DQG�LQGXVWULDO�GHVLJQV�RQ�EHKDOI�RI�&RQWUDFWLQJ�6WDWHV�LQ�DF�
FRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�3URWRFRO��WKURXJK�LWV�6HFUHWDULDW��KHUHLQDIWHU�UHIHUUHG�
WR�DV�³WKH�2IILFH´�� 

 
����3DWHQWV�JUDQWHG�RU�XWLOLW\�PRGHOV�DQG�LQGXVWULDO�GHVLJQV�UHJLVWHUHG�E\�YLUWXH�RI�WKLV�

3URWRFRO�VKDOO�UHVSHFWLYHO\�EH�FDOOHG�$5,32�SDWHQWV��$5,32�XWLOLW\�PRGHOV�DQG�$5,32�
LQGXVWULDO�GHVLJQV� 

 
����7KH�$5,32�SDWHQW�RU�$5,32�XWLOLW\�PRGHO�RU�$5,32�LQGXVWULDO�GHVLJQ�VKDOO�LQ�

HDFK�RI�WKH�&RQWUDFWLQJ�6WDWHV�IRU�ZKLFK�LW�LV�JUDQWHG�RU�UHJLVWHUHG��DV�WKH�FDVH�PD\�EH��
KDYH�WKH�HIIHFW�RI��DQG�EH�VXEMHFW�WR�WKH�VDPH�FRQGLWLRQV�DV��D�QDWLRQDO�SDWHQW�JUDQWHG��RU�
XWLOLW\�PRGHO�DQG�LQGXVWULDO�GHVLJQ�UHJLVWHUHG��E\�WKDW�6WDWH� 
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 6HFWLRQ��ELV 
$SSOLFDWLRQ�WR�&RQWDLQ�RQH�RU�0RUH� 
'HVLJQDWLRQV�RI�&RQWUDFWLQJ�6WDWHV 

 
����7KH�JUDQW�RI�DQ�$5,32�SDWHQW�RU�WKH�UHJLVWUDWLRQ�RI�DQ�$5,32�XWLOLW\�PRGHO�RU�DQ�

$5,32�LQGXVWULDO�GHVLJQ�PD\�EH�UHTXHVWHG�IRU�RQH�RU�PRUH�RI�WKH�&RQWUDFWLQJ�6WDWHV� 
 

����7KH�GHVLJQDWLRQ�RI�D�&RQWUDFWLQJ�6WDWH�LV�VXEMHFW�WR�WKH�SD\PHQW�RI�D�GHVLJQDWLRQ�
IHH� 
 

����7KH�GHVLJQDWLRQ�RI�D�&RQWUDFWLQJ�6WDWH�PD\�EH�ZLWKGUDZQ�DW�DQ\�WLPH�VXEMHFW�WR�
SD\PHQW�RI�D�SUHVFULEHG�IHH�� 

6HFWLRQ�� 
)LOLQJ��$SSRLQWPHQW�RI�5HSUHVHQWDWLYHV�DQG�7UDQVPLWWDO�RI�

$SSOLFDWLRQV 
 

��� $SSOLFDWLRQV�IRU�WKH�JUDQW�RI�SDWHQWV�RU�WKH�UHJLVWUDWLRQ�RI�XWLOLW\�PRGHOV�DQG�LQ�
GXVWULDO�GHVLJQV�E\�WKH�2IILFH�VKDOO�EH�ILOHG�E\�WKH�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�DSSOL�
FDQW�RU�E\�WKH�DSSOLFDQW�ZLWK�HLWKHU�WKH�2IILFH�RU��ZKHUH�WKH�ODZ�RI�D�&RQWUDFWLQJ�6WDWH�VR�
SHUPLWV��WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�6WDWH� 
 

��� $Q�DSSOLFDWLRQ�ILOHG�ZLWK�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�6WDWH�XQ�
GHU�WKH�SURYLVLRQV�RI�SDUDJUDSK�����RI�WKLV�6HFWLRQ�VKDOO�KDYH�WKH�VDPH�HIIHFW�DV�LI�LW�KDG�
EHHQ�ILOHG�RQ�WKH�VDPH�GDWH�DW�WKH�2IILFH� 
 

��� 7KH�SURYLVLRQV�RI�SDUDJUDSKV� ����DQG� ����RI� WKLV�6HFWLRQ�VKDOO�QRW�SUHFOXGH� WKH�
DSSOLFDWLRQ�RI�OHJLVODWLYH�SURYLVLRQV�ZKLFK��LQ�DQ\�&RQWUDFWLQJ�6WDWH– 

�D��JRYHUQ�LQYHQWLRQV�ZKLFK��RZLQJ�WR�WKH�QDWXUH�RI�WKHLU�VXEMHFW-PDWWHU��PD\�
QRW�EH�FRPPXQLFDWHG�DEURDG�ZLWKRXW�WKH�SULRU�DXWKRUL]DWLRQ�RI�WKH�FRPSHWHQW�DXWKRUL�
W\�RI�WKDW�6WDWH��RU 

�E�� SUHVFULEH� WKDW� HDFK� DSSOLFDWLRQ� LV� WR� EH� ILOHG� LQLWLDOO\� ZLWK� WKH� LQGXVWULDO�
SURSHUW\�RIILFH�RI� WKH�&RQWUDFWLQJ�6WDWH�RU�PDNH�GLUHFW� ILOLQJ�ZLWK�DQRWKHU�DXWKRULW\�
VXEMHFW�WR�SULRU�DXWKRUL]DWLRQ� 
 

��� $Q�DSSOLFDQW�PD\�EH�UHSUHVHQWHG�E\�DQ�DWWRUQH\��DJHQW�RU�OHJDO�SUDFWLWLRQHU�ZKR�
KDV�WKH�ULJKW�WR�UHSUHVHQW�DSSOLFDQWV�EHIRUH�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�DQ\�&RQWUDFW�
LQJ�6WDWH���:KHUH– 

�D� DQ�DSSOLFDWLRQ�LV�ILOHG�GLUHFWO\�ZLWK�WKH�2IILFH�EXW�WKH�DSSOLFDQW¶V�RUGLQDU\�
UHVLGHQFH�RU�SULQFLSDO�SODFH�RI��EXVLQHVV�LV�QRW�VLWXDWHG�LQ�WKH�KRVW�FRXQWU\�
RI�WKH�2IILFH��RU 

�E� DQ�DSSOLFDWLRQ�LV�ILOHG�ZLWK�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�
6WDWH�E\�DQ�DSSOLFDQW�ZKRVH�RUGLQDU\�UHVLGHQFH�RU�SULQFLSDO��SODFH�RI�EXVLQHVV�LV�QRW�
VLWXDWHG�LQ�D�&RQWUDFWLQJ�6WDWH�� 

WKH�DSSOLFDQW�VKDOO�EH�UHSUHVHQWHG� 
 
��� :KHUH�WKH�DSSOLFDWLRQ�LV�ILOHG�ZLWK�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�

6WDWH��VXFK�RIILFH�VKDOO�ZLWKLQ���PRQWK�RI�UHFHLYLQJ�WKH�DSSOLFDWLRQ��WUDQVPLW�WKDW�DSSOLFD�
WLRQ�WR�WKH�2IILFH� 
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 ��� $SSOLFDWLRQV�IRU�DQ�$5,32�SDWHQW��RU�IRU�UHJLVWUDWLRQ�RI�DQ�$5,32�XWLOLW\�PRGHO�
RU�DQ�$5,32�LQGXVWULDO�GHVLJQ��PD\�EH�ORGJHG�LQ�DQ\�ODQJXDJH�ZKLFK�PXVW�EH�WUDQVODWHG�
LQWR�(QJOLVK�ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�ILOLQJ�LQ�DFFRUGDQFH�ZLWK�5XOH������ 

 
��� $Q\�SHUVRQ��RU�KLV�VXFFHVVRU�LQ�WLWOH��ZKR�KDV�GXO\�DSSOLHG– 

�D� WR�DQ\�VWDWH�SDUW\� WR� WKH�3DULV�&RQYHQWLRQ�IRU� WKH�3URWHFWLRQ�RI� ,QGXVWULDO�
3URSHUW\��RU 

�E� WR�DQ\�PHPEHU�RI�WKH�:RUOG�7UDGH�2UJDQL]DWLRQ� 

IRU�D�SDWHQW��RU�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�RU�RI�DQ�LQGXVWULDO�GHVLJQ��VKDOO�HQMR\�IRU�
WKH�SXUSRVHV�RI�ILOLQJ�IRU�DQ�$5,32�SDWHQW��RU�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�RU�RI�DQ�
LQGXVWULDO�GHVLJQ��LQ�UHVSHFW�RI�WKH�VDPH�LQYHQWLRQ�RU�GHVLJQ�D�ULJKW�RI�SULRULW\�GXULQJ�D�
SHULRG�RI����PRQWKV��SDWHQWV�DQG�XWLOLW\�PRGHOV��DQG���PRQWKV��LQGXVWULDO�GHVLJQV���IURP�
WKH�GDWH�RI�ILOLQJ�WKH�ILUVW�DSSOLFDWLRQ� 
 

��� 5LJKW�RI�SULRULW\� 

�D� (YHU\�ILOLQJ�WKDW�LV�HTXLYDOHQW�WR�D�UHJXODU�QDWLRQDO�ILOLQJ�XQGHU�WKH�QDWLRQDO�
ODZ�RI�WKH�6WDWH�ZKHUH�LW�ZDV�GXH��XQGHU�ELODWHUDO�RU�PXOWLODWHUDO�DJUHHPHQW�LQFOXGLQJ�
WKLV�3URWRFRO��VKDOO�EH�UHFRJQL]HG�DV�JLYLQJ�ULVH�WR�D�ULJKW�RI�SULRULW\� 

�E� $Q�DSSOLFDQW�GHVLULQJ�WR�WDNH�DGYDQWDJH�RI�WKH�SULRULW\�RI�WKH�SUHYLRXV�DS�
SOLFDWLRQ�VKDOO�ILOH�D�GHFODUDWLRQ�RI�SULRULW\�DQG�DQ\�RWKHU�GRFXPHQW�UHTXLUHG�LQ�DFFRUG�
DQFH�ZLWK�WKH�,PSOHPHQWLQJ�5HJXODWLRQV� 

�F� 0XOWLSOH�SULRULWLHV�PD\�EH�FODLPHG�LQ�UHVSHFW�RI�DQ�$5,32�SDWHQW�DSSOLFD�
WLRQ�RU�DQ�$5,32�XWLOLW\�PRGHO�DSSOLFDWLRQ�RU�DQ�$5,32�LQGXVWULDO�GHVLJQ�DSSOLFDWLRQ��
QRWZLWKVWDQGLQJ�WKDW�WKH\�RULJLQDWHG�LQ�GLIIHUHQW�FRXQWULHV���:KHUH�DSSURSULDWH��PXOWL�
SOH� SULRULWLHV�PD\� EH� FODLPHG� IRU� RQH� FODLP��:KHUH�PXOWLSOH� SULRULWLHV� DUH� FODLPHG��
WLPH�OLPLWV�ZKLFK�UXQ�IURP�WKH�GDWH�RI�SULRULW\�VKDOO�UXQ�IURP�WKH�HDUOLHVW�GDWH�RI�SULRU�
LW\� 

6HFWLRQ��ELV 
$5,32�3DWHQW�$SSOLFDWLRQV 

 
����$Q�$5,32�SDWHQW�DSSOLFDWLRQ� 

�D��6KDOO� UHODWH� WR� RQH� LQYHQWLRQ� RQO\� RU� WR� D� JURXS�RI�LQYHQWLRQV�VR�OLQNHG�
WKDW�WKH\�IRUP�D�VLQJOH�JHQHUDO�LQYHQWLYH� FRQFHSW� 

�E��6KDOO� GLVFORVH� WKH� LQYHQWLRQ� LQ�D�PDQQHU� VXIILFLHQWO\� FOHDU�DQG�FRPSOHWH�
IRU�LW�WR�EH�FDUULHG�RXW�E\�D�SHUVRQ�VNLOOHG�LQ�WKH� DUW� 

�F��'LVFORVXUH�RI�DQ�LQYHQWLRQ�DV�VWLSXODWHG�LQ�6XE-VHFWLRQ�����E��DERYH�VKDOO�
EH�HQWLUHO\�HIIHFWHG�E\�DQ�HQDEOLQJ�GHVFULSWLRQ�DV�UHDG�LQ�FRQMXQFWLRQ�ZLWK� DFFRPSD�
Q\LQJ�GUDZLQJV�LI�DQ\� 

����7KH�FODLPV�VKDOO�GHILQH�WKH�PDWWHU�IRU�ZKLFK�SURWHFWLRQ�LV�VRXJKW��7KH\�VKDOO�
EH�FOHDU�DQG�FRQFLVH�DQG�VKDOO�EH�VXSSRUWHG�E\�WKH�GHVFULSWLRQ� 

����7KH�DEVWUDFW�VKDOO�PHUHO\�VHUYH�IRU�XVH�DV�D�VRXUFH�RI�WHFKQLFDO�LQIRUPDWLRQ��
LQ�SDUWLFXODU�QRW�IRU�WKH�SXUSRVHV�RI�LQWHUSUHWLQJ�WKH�VFRSH�RI�WKH�SURWHFWLRQ�VRXJKW�� 
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 6HFWLRQ��WHU 
3XEOLFDWLRQ�RI�$5,32�3DWHQW�$SSOLFDWLRQV 

����7KH�2IILFH�VKDOO�SXEOLVK�WKH�$5,32�SDWHQW�DSSOLFDWLRQ�DV�VRRQ�DV�SRVVLEOH–� 

�D��DIWHU�WKH�H[SLU\�RI�D�SHULRG�RI����PRQWKV�IURP�WKH�GDWH�RI�ILOLQJ�RU��LI�SUL�
RULW\�KDV�EHHQ�FODLPHG��IURP�WKH�GDWH�RI�SULRULW\��RU�  

�E��DW�WKH�UHTXHVW�RI�WKH�DSSOLFDQW��EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�UHIHUUHG�WR�
LQ�SDUDJUDSK ��D��DQG�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHH��  

���� 7KH� $5,32� SDWHQW� DSSOLFDWLRQ� VKDOO� EH� SXEOLVKHG� DW� WKH� VDPH� WLPH� DV� WKH�
VSHFLILFDWLRQ�RI�WKH�$5,32�SDWHQW�ZKHQ�WKH�GHFLVLRQ�WR�JUDQW�WKH�SDWHQW�EHFRPHV�HI�
IHFWLYH�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�UHIHUUHG�WR�LQ�SDUDJUDSK ��D�� 

�����,Q�WKH�FDVH�RI�DSSOLFDWLRQV�FODLPLQJ�SULRULW\��WKH�SHULRG�RI����PRQWKV�VKDOO�EH�
FRQVWUXHG�IURP�WKH�RULJLQDO� ILOLQJ�GDWH��DQG� LQ� WKH�FDVH�RI�DSSOLFDWLRQV�ZLWK� WZR�RU�
PRUH�SULRULW\�FODLPV��WKH�SHULRG�VKDOO�EH�FRQVWUXHG�IURP�WKH�HDUOLHVW�SULRULW\�GDWHV� 

6HFWLRQ��TXDWHU� 
2EVHUYDWLRQV�E\�7KLUG�3DUWLHV 

 
,Q� SURFHHGLQJV� EHIRUH� WKH�2IILFH�� IROORZLQJ� WKH� SXEOLFDWLRQ� RI� WKH�$5,32�

SDWHQW�RU�XWLOLW\�PRGHO�DSSOLFDWLRQ��DQ\�WKLUG�SDUW\�PD\��LQ�DFFRUGDQFH�ZLWK�WKH�,P�
SOHPHQWLQJ� 5HJXODWLRQV�� SUHVHQW� REVHUYDWLRQV� FRQFHUQLQJ� WKH� SDWHQWDELOLW\� RI� WKH�
LQYHQWLRQ�WR�ZKLFK�WKH�DSSOLFDWLRQ�RU�SDWHQW�UHODWHV��7KDW�SHUVRQ�VKDOO�QRW�EH�D�SDUW\�
WR�WKH�SURFHHGLQJV� 

6HFWLRQ�� 
3DWHQWV 

�����D���$Q�$5,32�SDWHQW�DSSOLFDWLRQ�VKDOO�FRQWDLQ– 
�L� D�UHTXHVW�IRU�WKH�JUDQW�RI�DQ�$5,32�SDWHQW� 
�LL� D�GHVFULSWLRQ�RI� WKH� LQYHQWLRQ��D�FODLP�RU�FODLPV��D�GUDZLQJ�RU�

GUDZLQJV��ZKHUH�QHFHVVDU\���VHTXHQFH�OLVWLQJ��ZKHUH�QHFHVVDU\��
DQG�DQ�DEVWUDFW� 

DQG�EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHHV� 

�E� :KHUH� WKH� SDWHQW� DSSOLFDWLRQ� GHVFULEHV� RU� FODLPV� DV� DQ� LQYHQWLRQ� WKDW�
UHODWHV�WR�ELRORJLFDO�PDWHULDO�DQG�UHTXLUHV�IRU� WKH�SHUIRUPDQFH�RI� WKH�LQYHQWLRQ�� WKH�
XVH�RI�D�ELRORJLFDO�PDWHULDO�ZKLFK�LV�QRW�DYDLODEOH�WR�WKH�SXEOLF�RQ�WKH�ILOLQJ�GDWH�RI�
WKH�DSSOLFDWLRQ�DQG�ZKLFK�FDQQRW�EH�PDGH�RU���REWDLQHG�RQ�WKH�EDVLV�RI�WKH�GHVFULS�
WLRQ�LQ�WKH�DSSOLFDWLRQ��WKH�ELRORJLFDO�PDWHULDO�VKDOO�EHIRUH�WKH��DFFHSWDQFH�RI�WKH�DS�
SOLFDWLRQ�EH�GHDOW�ZLWK�LQ�WKH�PDQQHU�SUHVFULEHG�LQ�WKH��5HJXODWLRQV� 

�����D� 7KH�2IILFH�VKDOO�H[DPLQH�ZKHWKHU�WKH�IRUPDO�DQG�SK\VLFDO�UHTXLUHPHQWV�
IRU�DSSOLFDWLRQV�DV�ODLG�GRZQ�LQ�WKH�,PSOHPHQWLQJ�5HJXODWLRQV�DQG�WKH�$GPLQLVWUD�
WLYH�,QVWUXFWLRQV�KDYH�EHHQ�FRPSOLHG�ZLWK�DQG��LI�VR��VKDOO�DFFRUG�WKH�DSSURSULDWH�ILO�
LQJ�GDWH�WR�WKH�DSSOLFDWLRQ� 

�E� ,I�WKH�2IILFH�ILQGV�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�IRUPDO�
DQG�RU�SK\VLFDO�UHTXLUHPHQWV�� LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DFFRUGLQJO\�� LQYLWLQJ�KLP�
WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�SUHVFULEHG�SHULRG���,I�WKH�DSSOLFDQW�GRHV�
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 QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�VDLG�SHULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�
DSSOLFDWLRQ� 

 
�F���7KH�2IILFH�VKDOO�QRWLI\�WKH�DSSOLFDQW�DQG�HDFK�GHVLJQDWHG�6WDWH�RI�WKH�IDFW�WKDW�

D�SDWHQW�DSSOLFDWLRQ�KDV�EHHQ�ILOHG�ZKLFK�FRPSOLHV�ZLWK� WKH�SUHVFULEHG�IRUPDO� UHTXLUH�
PHQWV� 
 

��� 7KH�2IILFH�VKDOO��RQ�UHTXHVW��XQGHUWDNH��RU�DUUDQJH�IRU��WKH�VXEVWDQWLYH�H[DPLQD�
WLRQ�RI� WKH�SDWHQW� DSSOLFDWLRQ�� � ,I� LW� ILQGV� WKDW� WKH� LQYHQWLRQ� FODLPHG� LQ� WKH�DSSOLFDWLRQ�
GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�SDWHQWDELOLW\�UHIHUUHG�WR�LQ�6XE-VHFWLRQ�������LW�
VKDOO�UHIXVH�WKH�DSSOLFDWLRQ�DQG�QRWLI\�WKH�DSSOLFDQW� 
 

��� :KHUH�XQGHU�6XE-VHFWLRQ���E��RU�����RI�WKLV�6HFWLRQ��WKH�2IILFH�UHIXVHV�DQ\�DSSOL�
FDWLRQ��WKH�DSSOLFDQW�PD\��ZLWKLQ�WKH�SUHVFULEHG�SHULRG��UHTXHVW�WKH�2IILFH�WR�UH�
FRQVLGHU�WKH�PDWWHU� 

 
��� ,I�DIWHU�WKH�2IILFH�KDV�UHFRQVLGHUHG�WKH�DSSOLFDWLRQ��WKH�2IILFH�LV�VWLOO�RI�WKH�YLHZ�

WKDW�WKH�DSSOLFDWLRQ�VKRXOG�EH�UHIXVHG��WKH�DSSOLFDQW�PD\�ORGJH�DQ�DSSHDO�DJDLQVW�WKH�GH�
FLVLRQ�RI� WKH�2IILFH�WR�WKH�%RDUG�RI�$SSHDO�HVWDEOLVKHG�LQ�WHUPV�RI�6HFWLRQ��ELV�RI� WKH�
3URWRFRO� 

 
�����D��,I�WKH�2IILFH�GHFLGHV�WR�JUDQW�D�SDWHQW��LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DQG�

HDFK�GHVLJQDWHG�6WDWH��7KH�GHVLJQDWHG�6WDWH�VKDOO�KDYH���PRQWKV�ZLWKLQ�ZKLFK�WR�
UHVSRQG�WR�WKH�QRWLILFDWLRQ� 

�E��%HIRUH�H[SLUDWLRQ�RI���PRQWKV�IURP�WKH�GDWH�RI�WKH�QRWLILFDWLRQ�UHIHUUHG�
WR�LQ�6XE-VHFWLRQ�����D���D�GHVLJQDWHG�6WDWH�PD\�PDNH�D�ZULWWHQ�FRPPXQLFDWLRQ�WR�WKH�
2IILFH�WKDW��LI�D�SDWHQW�LV�JUDQWHG�E\�WKH�2IILFH��WKDW�SDWHQW�VKDOO�KDYH�QR�HIIHFW�LQ�LWV�
WHUULWRU\�IRU�WKH�UHDVRQ– 

�L� WKDW�WKH�LQYHQWLRQ�LV�QRW�SDWHQWDEOH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�
RI�WKLV�3URWRFRO��RU 

�LL� WKDW��EHFDXVH�RI�WKH�QDWXUH�RI�WKH�LQYHQWLRQ��D�SDWHQW�FDQQRW�EH�UHJLV�
WHUHG�RU�JUDQWHG�RU�KDV�QR�HIIHFW�XQGHU�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH� 

 
�F��:KHUH�WKH�GHVLJQDWHG�6WDWH�LQ���E��FRPPXQLFDWHV�WKDW�D�SDWHQW�VKDOO�KDYH�

QR�HIIHFW�LQ�LWV�WHUULWRU\��WKH�DSSOLFDQW�PD\�UHVSRQG�E\�SURYLGLQJ�DPHQGPHQWV�DQG�RU�
DUJXPHQWV� LQ� UHODWLRQ� WR� WKH�FRPPXQLFDWLRQ��7KH�DSSOLFDQW¶V� UHVSRQVH VKDOO�EH�PDGH�
ZLWKLQ�WKH�SUHVFULEHG�SHULRG� 

  
�G��:KHUH�DQ�DSSOLFDQW�VXEPLWV�DPHQGPHQWV�DQG�RU�DUJXPHQWV�UHIHUUHG�WR�LQ�

����F�� WKH�GHVLJQDWHG�6WDWH�VKDOO�UHVSRQG�ZLWKLQ�WKH�SUHVFULEHG�SHULRG� 
 
�H�� ,I� WKH�GHVLJQDWHG�6WDWH� UHIXVHV� WKH�DSSOLFDWLRQ�QRWZLWKVWDQGLQJ� WKH�DSSOL�

FDQW¶V�DPHQGPHQWV�DQG�RU�DUJXPHQWV��WKH�DSSOLFDQW�PD\��ZLWKLQ�WKH�SUHVFULEHG�SHULRG�
RI�EHLQJ�QRWLILHG�RI�VXFK�UHIXVDO��UHTXHVW�WKDW�WKH�DSSOLFDWLRQ�EH�WUHDWHG�LQ�WKH�GHVLJQDW�
HG�6WDWH��DV�DSSOLFDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH�� 
 

��� $IWHU�H[SLUDWLRQ�RI� WKH�VDLG���PRQWKV�� WKH�2IILFH�VKDOO�JUDQW� WKH�SDWHQW��ZKLFK�
VKDOO�KDYH�HIIHFW�LQ�WKRVH�GHVLJQDWHG�6WDWHV�ZKLFK�KDYH�QRW�PDGH�WKH�FRPPXQLFDWLRQ�UH�
IHUUHG�WR�LQ�6XE-VHFWLRQ������7KH�2IILFH�VKDOO�SXEOLVK�WKH�SDWHQW�JUDQWHG�DV�SURYLGHG�IRU�LQ�
WKH�5HJXODWLRQV� 
 

��� ,I� WKH�2IILFH�UHIXVHV�WKH�DSSOLFDWLRQ�QRWZLWKVWDQGLQJ�D�UHTXHVW�IRU�UHFRQVLGHUD�
WLRQ�XQGHU�6XE-VHFWLRQ� ����� WKH�DSSOLFDQW�PD\��ZLWKLQ���PRQWKV� IURP�EHLQJ�QRWLILHG�RI�
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 VXFK�UHIXVDO��UHTXHVW�WKDW�KLV�DSSOLFDWLRQ�EH�WUHDWHG��LQ�DQ\�GHVLJQDWHG�6WDWH��DV�DQ�DSSOL�
FDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH� 
 

��� $W�DQ\�WLPH�EHIRUH�WKH�JUDQW�RU�UHIXVDO�RI�D�SDWHQW��DQ�DSSOLFDQW�IRU�D�SDWHQW�PD\��
XSRQ�SD\PHQW�RI� WKH�SUHVFULEHG� IHHV�� FRQYHUW� WKH�DSSOLFDWLRQ� LQWR� DQ� DSSOLFDWLRQ� IRU� D�
XWLOLW\�PRGHO��ZKLFK�VKDOO�EH�DFFRUGHG�WKH�ILOLQJ�GDWH�RI�WKH�LQLWLDO�DSSOLFDWLRQ��$Q�DSSOL�
FDWLRQ�PD\�QRW�EH�FRQYHUWHG�XQGHU�WKLV�6XE-VHFWLRQ�PRUH�WKDQ�RQFH� 

������D� $5,32�SDWHQWV�VKDOO�EH�JUDQWHG�IRU�DQ\�LQYHQWLRQV��LQ�DOO�ILHOGV�RI�WHFKQROR�
J\��SURYLGHG�WKDW�WKH\�DUH�QHZ��LQYROYH�DQ�LQYHQWLYH�VWHS�DQG�DUH�VXVFHSWLEOH�RI�LQGXVWULDO�
DSSOLFDWLRQ� 

 
�E� $Q�LQYHQWLRQ�VKDOO�EH�FRQVLGHUHG�WR�EH�QHZ�LI�LW�LV�QRW�DQWLFLSDWHG�E\�WKH�SUL�

RU�DUW� 
 
�F� �L��(YHU\WKLQJ�PDGH�DYDLODEOH�WR�WKH�SXEOLF�DQ\ZKHUH�LQ�WKH�ZRUOG�E\�PHDQV�

RI�D�ZULWWHQ�GLVFORVXUH��LQFOXGLQJ�GUDZLQJV�DQG�RWKHU�LOOXVWUDWLRQV���DQ�RUDO�GLVFORVXUH�RU�
E\�XVH�RU�DQ�H[KLELWLRQ��VKDOO�EH�FRQVLGHUHG�SULRU�DUW��SURYLGHG�WKDW�VXFK�SXEOLFDWLRQ�RF�
FXUUHG�EHIRUH�WKH�GDWH�RI�ILOLQJ�RI�WKH�DSSOLFDWLRQ�RU��LI�SULRULW\�LV�FODLPHG��EHIRUH�WKH�SUL�
RULW\�GDWH�FODLPHG�LQ�UHVSHFW�WKHUHRI�DQG�IXUWKHU�SURYLGHG�WKDW�D�GLVFORVXUH�RI�WKH�LQYHQ�
WLRQ�DW�DQ�RIILFLDO�RU�RIILFLDOO\�UHFRJQL]HG�H[KLELWLRQ�VKDOO�QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�
LI� LW�RFFXUUHG�QRW�PRUH�WKDQ���PRQWKV�EHIRUH�WKH�GDWH�RI�ILOLQJ�RI�WKH�DSSOLFDWLRQ�RU�� LI�
SULRULW\�LV�FODLPHG��EHIRUH�WKH�SULRULW\�GDWH�FODLPHG�LQ�UHVSHFW�WKHUHRI� 

 
�LL�� $GGLWLRQDOO\�� WKH� FRQWHQW� RI� $5,32� SDWHQW� DSSOLFDWLRQV� DV� ILOHG�� WKH�

GDWHV�RI�ILOLQJ�RI�ZKLFK�DUH�SULRU�WR�WKH�GDWH�UHIHUUHG�WR�LQ�SDUDJUDSK�F�L��DQG�ZKLFK�ZHUH�
SXEOLVKHG�RQ�RU�DIWHU�WKDW�GDWH��VKDOO�EH�FRQVLGHUHG�DV�FRPSULVHG�LQ�WKH�SULRU�DUW� 

 
�G� $Q�RIILFLDO�RU�RIILFLDOO\�UHFRJQL]HG�H[KLELWLRQ�LV�DQ�H[KLELWLRQ�UHFRJQL]HG�E\�

D�6WDWH�RU�IDOOLQJ�ZLWKLQ�WKH�WHUPV�RI�WKH�&RQYHQWLRQ�RQ�LQWHUQDWLRQDO�H[KLELWLRQV� 
�H� $Q�LQYHQWLRQ�VKDOO�EH�FRQVLGHUHG�DV� LQYROYLQJ�DQ�LQYHQWLYH�VWHS�LI��KDYLQJ�

UHJDUG�WR�WKH�SULRU�DUW��LW�LV�QRW�REYLRXV�WR�D�SHUVRQ�VNLOOHG�LQ�WKH�DUW� 
 
�I� $Q�LQYHQWLRQ�VKDOO�EH�FRQVLGHUHG�DV�VXVFHSWLEOH�RI�LQGXVWULDO�DSSOLFDELOLW\�LI�

LW�FDQ�EH�PDGH�RU�XWLOL]HG�LQ�DQ\�NLQG�RI�LQGXVWU\�LQFOXGLQJ�DJULFXOWXUH� 
 
�J� $Q�DSSOLFDQW�IRU�DQ�$5,32�SDWHQW�DSSOLFDWLRQ�RU�RZQHU�RI�DQ�$5,32�SDWHQW�

VKDOO�EH�DOORZHG�DW�OHDVW�RQH�RSSRUWXQLW\�RI�DPHQGLQJ�WKH�GHVFULSWLRQ��FODLPV�DQG�GUDZ�
LQJV� RI� KLV� RZQ�YROLWLRQ��$Q�$5,32�SDWHQW� DSSOLFDWLRQ� RU�$5,32�SDWHQW�PD\�QRW� EH�
DPHQGHG�LQ�VXFK�D�ZD\�WKDW�LW�FRQWDLQV�VXEMHFW-PDWWHU�ZKLFK�H[WHQGV�EH\RQG�WKH�FRQWHQW�
RI�WKH�LQLWLDO�DSSOLFDWLRQ�DV�ILOHG��7KH�FRQGLWLRQV�IRU��DGPLVVLELOLW\�RI�DPHQGPHQWV�XQGHU�
WKLV�SURYLVLRQ�VKDOO�EH�VWLSXODWHG�LQ�WKH�5HJXODWLRQV�� 

 
 �K� 7KH� IROORZLQJ� LQ�SDUWLFXODU� VKDOO� QRW�EH� UHJDUGHG�DV� LQYHQWLRQV�ZLWKLQ� WKH�

PHDQLQJ�RI�SDUDJUDSK����D�� 

�L� GLVFRYHULHV��VFLHQWLILF�WKHRULHV�DQG�PDWKHPDWLFDO�PHWKRGV�  

�LL� DHVWKHWLF�FUHDWLRQV�  

�LLL� VFKHPHV��UXOHV�DQG�PHWKRGV�IRU�SHUIRUPLQJ�PHQWDO�DFWV��SOD\LQJ�JDPHV�

RU�GRLQJ�EXVLQHVV��DQG�SURJUDPV�IRU�FRPSXWHUV�  

�LY� SUHVHQWDWLRQV�RI�LQIRUPDWLRQ�  
 
�L��3DUDJUDSK��K��DERYH�VKDOO�H[FOXGH�WKH�SDWHQWDELOLW\�RI� WKH�VXEMHFW-PDWWHU�RU�

DFWLYLWLHV�UHIHUUHG�WR�WKHUHLQ�RQO\�WR�WKH�H[WHQW�WR�ZKLFK�DQ�$5,32�SDWHQW�DSSOLFDWLRQ�RU�
$5,32�SDWHQW�UHODWHV�WR�VXFK�VXEMHFW-PDWWHU�RU�DFWLYLWLHV�DV�VXFK� 
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�M� $5,32�SDWHQWV�VKDOO�QRW�EH�JUDQWHG�LQ�UHVSHFW�RI��� 

�L�� � LQYHQWLRQV� WKH�FRPPHUFLDO�H[SORLWDWLRQ�RI�ZKLFK�ZRXOG�EH�FRQWUDU\� WR�
�RUGUH�SXEOLF��RU�PRUDOLW\��VXFK�H[SORLWDWLRQ�VKDOO�QRW�EH�GHHPHG�WR�EH�
VR�FRQWUDU\�PHUHO\�EHFDXVH�LW�LV�SURKLELWHG�E\�ODZ�RU�UHJXODWLRQ�LQ�VRPH�
RU�DOO�RI�WKH�&RQWUDFWLQJ�6WDWHV��� 

�LL�� SODQW�RU�DQLPDO�YDULHWLHV�RU�HVVHQWLDOO\�ELRORJLFDO�SURFHVVHV�IRU�WKH�SUR�
GXFWLRQ�RI�SODQWV�RU�DQLPDOV��WKLV�SURYLVLRQ�VKDOO�QRW�DSSO\�WR�PLFURELR�
ORJLFDO�SURFHVVHV�RU�WKH�SURGXFWV�WKHUHRI�� 

�LLL��PHWKRGV�IRU�WUHDWPHQW�RI�WKH�KXPDQ�RU�DQLPDO�ERG\�E\�VXUJHU\�RU�WKHUD�
S\�DQG�GLDJQRVWLF�PHWKRGV�SUDFWLVHG�RQ�WKH�KXPDQ�RU�DQLPDO�ERG\��WKLV�
SURYLVLRQ�VKDOO�QRW�DSSO\�WR�SURGXFWV�� LQ�SDUWLFXODU�VXEVWDQFHV�RU�FRP�
SRVLWLRQV��IRU�XVH�LQ�DQ\�RI�WKHVH�PHWKRGV� 

 
���� �2Q�HDFK�DQQLYHUVDU\�RI� WKH�ILOLQJ�RI� WKH�DSSOLFDWLRQ�� WKH�2IILFH�VKDOO�FROOHFW�

WKH�SUHVFULEHG�DQQXDO�PDLQWHQDQFH�IHHV��SDUW�RI�ZKLFK�VKDOO�EH�GLVWULEXWHG�DPRQJ�WKH�GHV�
LJQDWHG�6WDWHV� FRQFHUQHG� DV� SURYLGHG� IRU� LQ� WKH�5HJXODWLRQV�� �7KH� DPRXQW� RI� WKH� IHHV�
VKDOO� GHSHQG� RQ� WKH� QXPEHU� RI�6WDWHV� LQ� UHVSHFW� RI�ZKLFK� WKH� DSSOLFDWLRQ� RU� SDWHQW� LV�
PDLQWDLQHG���3URYLGHG�LW�LV�PDLQWDLQHG��D�SDWHQW�JUDQWHG�E\�WKH�2IILFH�VKDOO�LQ�HDFK�GHVLJ�
QDWHG�6WDWH�KDYH�WKH�VDPH�HIIHFW�DV�D�SDWHQW�UHJLVWHUHG��JUDQWHG�RU�RWKHUZLVH�KDYLQJ�HIIHFW�
XQGHU�WKH�DSSOLFDEOH�QDWLRQDO�ODZ���7KH�GXUDWLRQ�RI�WKH�SDWHQW�VKDOO�EH����\HDUV�IURP�WKH�
ILOLQJ�GDWH� 

 
���� �$�SDWHQW� JUDQWHG� E\� WKH�2IILFH� VKDOO� LQ� HDFK� GHVLJQDWHG�6WDWH� EH� VXEMHFW� WR�

SURYLVLRQV�RI�WKH�DSSOLFDEOH�QDWLRQDO�ODZ�RQ�FRPSXOVRU\�OLFHQFHV��IRUIHLWXUH�RU�WKH�XVH�RI�
SDWHQWHG�LQYHQWLRQV�LQ�WKH�SXEOLF�LQWHUHVW� 

 
���� $Q�DVVLJQPHQW�RI�DQ�$5,32�SDWHQW�DSSOLFDWLRQ�VKDOO�EH�PDGH�LQ�ZULWLQJ�DQG�

VKDOO�UHTXLUH�WKH�VLJQDWXUH�RI�WKH�SDUWLHV�WR�WKH�DJUHHPHQW� 
 
�������D� ,I� WZR� RU�PRUH� SHUVRQV� KDYH�PDGH� WKH� VDPH� LQYHQWLRQ� LQGHSHQGHQW� RI�

HDFK�RWKHU��WKH�ULJKW�WR�DQ�$5,32�SDWHQW�WKHUHIRU�VKDOO�EHORQJ�WR�D�SHUVRQ�ZKRVH�SDWHQW�
DSSOLFDWLRQ�KDV�WKH�HDUOLHVW�GDWH�RI�ILOLQJ��SURYLGHG�WKDW�WKH�ILUVW�DSSOLFDWLRQ�KDV�EHHQ�SXE�
OLVKHG� 

 
�E� $Q�$5,32�SDWHQW�VKDOO�FRQIHU�RQ�LWV�SURSULHWRU�IURP�WKH�GDWH�RQ�ZKLFK�

WKH�PHQWLRQ�RI�LWV�JUDQW�LV�SXEOLVKHG�LQ�WKH�$5,32�-RXUQDO��LQ�HDFK�&RQWUDFWLQJ�6WDWH�LQ�
UHVSHFW�RI�ZKLFK�LW�LV�JUDQWHG��WKH�VDPH�ULJKWV�DV�ZRXOG�EH�FRQIHUUHG�E\�D�QDWLRQDO�SDWHQW�
JUDQWHG�LQ�WKDW�6WDWH� 

 
�F� $Q�$5,32�SDWHQW�DSSOLFDWLRQ�VKDOO�RQ�WKH�GDWH�RI�LWV�SXEOLFDWLRQ�SURYL�

VLRQDOO\�FRQIHU�XSRQ� WKH�DSSOLFDQW� WKH�SURWHFWLRQ�SURYLGHG�IRU� LQ�6HFWLRQ�������E�� LQ�
WKH� FRQWUDFWLQJ� VWDWHV� GHVLJQDWHG� LQ� WKH� DSSOLFDWLRQ��$Q\� FRQWUDFWLQJ� VWDWH�PD\� SUH�
VFULEH�WKDW�DQ�$5,32�SDWHQW�VKDOO�QRW�FRQIHU�VXFK�SURWHFWLRQ�DV�VSHFLILHG�LQ�6HFWLRQ��
�����E�� 

 
�G� $Q� LQIULQJHPHQW� RI� DQ\�$5,32�SDWHQW� VKDOO� EH� GHDOW�ZLWK� E\� WKH� QD�

WLRQDO�ODZ�RI�WKH�&RQWUDFWLQJ�6WDWH� 
 
�������D� $Q�$5,32�GLYLVLRQDO�DSSOLFDWLRQ�VKDOO�EH�ILOHG�GLUHFWO\�ZLWK�WKH�2IILFH�

LQ� DFFRUGDQFH�ZLWK�5XOH� ��ELV�� � ,W�PD\� EH� ILOHG� RQO\� LQ� UHVSHFW� RI� D� VXEMHFW�PDWWHU�
ZKLFK�GRHV�QRW�H[WHQG�EH\RQG�WKH�VFRSH�RI�DQ�HDUOLHU�DSSOLFDWLRQ�DV�ILOHG���,Q�VR�IDU�DV� 
WKLV�UHTXLUHPHQW�LV�FRPSOLHG�ZLWK��WKH�GLYLVLRQDO�DSSOLFDWLRQ�VKDOO�EH�GHHPHG�WR�KDYH�



�� 

+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

 EHHQ�ILOHG�RQ�WKH�GDWH�RI�ILOLQJ�RI�WKH�HDUOLHU�DSSOLFDWLRQ�DQG�VKDOO�HQMR\�WKH�VDPH�ULJKW�
RI�SULRULW\� 

 
�E� $OO�&RQWUDFWLQJ�6WDWHV�GHVLJQDWHG�LQ�WKH�HDUOLHU�DSSOLFDWLRQ�DW�WKH�WLPH�

RI�ILOLQJ�RI�DQ�$5,32�GLYLVLRQDO�DSSOLFDWLRQ�VKDOO�EH�GHHPHG�WR�EH�GHVLJQDWHG�LQ�WKH�
GLYLVLRQDO�DSSOLFDWLRQ� 

 
���� 7KH�H[WHQW�RI�WKH�SURWHFWLRQ�FRQIHUUHG�E\�DQ�$5,32�SDWHQW�RU�DQ�$5,32�

SDWHQW�DSSOLFDWLRQ�VKDOO� EH�GHWHUPLQHG�E\� WKH� WHUPV�RI� WKH�FODLPV��1HYHUWKHOHVV�� WKH�
GHVFULSWLRQ�DQG�GUDZLQJV�VKDOO�EH�XVHG�WR�LQWHUSUHW�WKH�FODLPV� 

6HFWLRQ��ELV 
,QWHUQDWLRQDO�$SSOLFDWLRQV� 

XQGHU�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\��3&7� 
 

��� ,Q�WKLV�6HFWLRQ– 
 

³HOHFWHG�RIILFH´�PHDQV�DQ�LQGXVWULDO�SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�6WDWH��RU�DQ\�
RWKHU� RIILFH� RU� RUJDQL]DWLRQ� LQFOXGLQJ� WKH� $5,32� 2IILFH� DFWLQJ� IRU� WKDW� LQGXVWULDO�
SURSHUW\�RIILFH��ZKLFK�LV�HOHFWHG�E\�DQ�DSSOLFDQW�XQGHU�&KDSWHU�,,�RI�WKH�3DWHQW�&RRS�
HUDWLRQ�7UHDW\� 

 
³LQWHUQDWLRQDO� SUHOLPLQDU\� H[DPLQDWLRQ´� VKDOO� EH� XQGHUVWRRG� LQ� WKH� PHDQLQJ�

HYROYHG�XQGHU�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\� 
 

��� $Q�LQWHUQDWLRQDO�DSSOLFDWLRQ�LQ�ZKLFK�D�&RQWUDFWLQJ�6WDWH�ZKLFK�LV�DOVR�ERXQG�
E\�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�LV�GHVLJQDWHG�IRU�WKH�SXUSRVHV�RI�REWDLQLQJ�D�SDWHQW�
XQGHU�WKH�SURYLVLRQV�RI�WKLV�3URWRFRO�VKDOO�EH�FRQVLGHUHG�WR�EH�DQ�DSSOLFDWLRQ�IRU�WKH�
JUDQW�RI�D�SDWHQW�XQGHU�WKLV�3URWRFRO���7KH�SURYLVLRQV�RI�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�
VKDOO�DSSO\�WR�VXFK�LQWHUQDWLRQDO�DSSOLFDWLRQ�LQ�DGGLWLRQ�WR�WKH�SURYLVLRQV�RI�WKLV�3URWR�
FRO�DQG�WKH�5HJXODWLRQV�XQGHU�WKLV�3URWRFRO��LQ�FDVH�RI�FRQIOLFW��WKH�SURYLVLRQV�RI�WKH�
3DWHQW�&RRSHUDWLRQ�7UHDW\�VKDOO�DSSO\� 
 

��� 7KH�2IILFH�PD\�DFW�DV�UHFHLYLQJ�2IILFH�XQGHU�$UWLFOH���[Y��RI�WKH�3DWHQW�&R�
RSHUDWLRQ�7UHDW\�LQ�UHODWLRQ�WR�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ�ILOHG�E\�DQ�DSSOLFDQW�ZKR�LV�
D�UHVLGHQW�RU�QDWLRQDO�RI�D�&RQWUDFWLQJ�6WDWH�ZKLFK�LV�DOVR�ERXQG�E\�WKH�3DWHQW�&RRS�
HUDWLRQ�7UHDW\� 
 

��� 7KH�2IILFH� VKDOO� DFW�DV�GHVLJQDWHG�2IILFH�XQGHU�$UWLFOH���[LLL��RI� WKH�3DWHQW�
&RRSHUDWLRQ� 7UHDW\� LQ� UHODWLRQ� WR� DQ� LQWHUQDWLRQDO� DSSOLFDWLRQ� UHIHUUHG� WR� LQ� 6XE-
VHFWLRQ�����RI�WKLV�VHFWLRQ� 

 
��� 7KH�2IILFH�VKDOO�DFW�DV�HOHFWHG�2IILFH�XQGHU�$UWLFOH���[LY��RI�WKH�3DWHQW�&RRS�

HUDWLRQ�7UHDW\�LQ�UHODWLRQ�WR�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ�UHIHUUHG�WR�LQ�6XE-VHFWLRQ�����
ZKHUH�D�&RQWUDFWLQJ�6WDWH�LV�HOHFWHG�IRU�WKH�SXUSRVHV�RI�LQWHUQDWLRQDO�SUHOLPLQDU\�H[�
DPLQDWLRQ�XQGHU�$UWLFOH�������RI�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\� 

 
��� �,Q�UHODWLRQ�WR�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ�UHIHUUHG�WR�LQ�6XE-VHFWLRQ������ZLWKRXW�

OLPLWLQJ�WKH�JHQHUDOLW\�RI�WKDW�VXE-VHFWLRQ– 

�L� 6HFWLRQV���DQG������VKDOO�QRW�DSSO\� 
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 �LL� DQ\� DQQXDO�PDLQWHQDQFH� IHH�ZKLFK� IDOOV� GXH�XQGHU�6HFWLRQ� ������QHHG�
QRW�EH�SDLG�XQWLO�WKH�H[SLUDWLRQ�RI�WKH�DSSOLFDEOH�WLPH�OLPLW�XQGHU�$UWLFOH�
���RU�������D��RI�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\� 

6HFWLRQ��WHU 
8WLOLW\�0RGHOV 

 
��� ,Q�WKLV�6HFWLRQ��³XWLOLW\�PRGHO´�PHDQV�DQ\�IRUP��FRQILJXUDWLRQ�RU�GLVSRVLWLRQ�RI�

HOHPHQWV�RI�VRPH�DSSOLDQFH��ZRUNLQJ�WRROV�DQG�LPSOHPHQWV�DV�DUWLFOHV�RI�HYHU\GD\�XVH��
HOHFWULFDO�DQG�HOHFWURQLF�FLUFXLWU\�� LQVWUXPHQW��KDQGLFUDIW��PHFKDQLVP�RU�RWKHU�REMHFW�RU�
DQ\�SDUW�WKHUHRI�LQ�VR�IDU�DV�WKH\�DUH�FDSDEOH�RI�FRQWULEXWLQJ�VRPH�EHQHILW�RU�QHZ�HIIHFW�
RU�VDYLQJ� LQ� WLPH��HQHUJ\�DQG� ODERXU�RU�DOORZLQJ�D�EHWWHU�RU�GLIIHUHQW� IXQFWLRQLQJ��XVH��
SURFHVVLQJ�RU�PDQXIDFWXUH�RI�WKH�VXEMHFW�PDWWHU�RU�WKDW�JLYHV�XWLOLW\�DGYDQWDJHV��HQYLURQ�
PHQWDO�EHQHILW��DQG�LQFOXGHV�PLFUR-RUJDQLVP�RU�RWKHU�VHOI-UHSOLFDEOH�PDWHULDO��SURGXFWV�RI�
JHQHWLF�UHVRXUFHV��KHUEDO�DV�ZHOO�DV�QXWULWLRQDO�IRUPXODWLRQV�ZKLFK�JLYH�QHZ�HIIHFWV� 
 

��� �L�� � $� XWLOLW\� PRGHO� VKDOO� EH� SURWHFWHG� XQGHU� WKH� 3URWRFRO� LI� LW� LV� QHZ� DQG� 
��������LQGXVWULDOO\�DSSOLFDEOH� 

�LL� $�XWLOLW\�PRGHO�VKDOO�EH�FRQVLGHUHG�WR�EH�QHZ�LI�LW�LV�QRW�DQWLFLSDWHG�
E\�WKH�SULRU�DUW�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�&RQWUDFWLQJ�6WDWHV�RI�
WKH�3URWRFRO� 

�LLL� $�XWLOLW\�PRGHO�VKDOO�EH�FRQVLGHUHG�DV�VXVFHSWLEOH�RI�LQGXVWULDO�
DSSOLFDELOLW\�LI�LW�FDQ�EH�PDGH�RU�XWLOL]HG�LQ�DQ\�NLQG�RI�LQGXVWU\�
LQFOXGLQJ�DJULFXOWXUH� 

 
��� �$Q�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�VKDOO�FRQWDLQ– 

�L� D�UHTXHVW�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�� 

�LL� D�GHVFULSWLRQ�RI�WKH�XWLOLW\�PRGHO��D�FODLP�RU�FODLPV��D�GUDZLQJ�RU�
GUDZLQJV��DQG�DQ�DEVWUDFW� 

DQG�EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHHV� 
 
�����D� 7KH�2IILFH�VKDOO�H[DPLQH�ZKHWKHU�WKH�IRUPDO�UHTXLUHPHQWV�IRU�DSSOLFDWLRQV�

KDYH�EHHQ�FRPSOLHG�ZLWK�DQG�VKDOO��LI�VR��DFFRUG�WKH�DSSURSULDWH�ILOLQJ�GDWH�WR�WKH�DSSOL�
FDWLRQ� 
 

�E� ,I�WKH�2IILFH�ILQGV�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�IRUPDO�UHTXLUH�
PHQWV��LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DFFRUGLQJO\��LQYLWLQJ�KLP�WR�FRPSO\�ZLWK�WKH�UHTXLUH�
PHQWV�ZLWKLQ�WKH�SUHVFULEHG�SHULRG���,I�WKH�DSSOLFDQW�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�
ZLWKLQ�WKH�VDLG�SHULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ� 

 
�F� 7KH�2IILFH�VKDOO�QRWLI\�HDFK�GHVLJQDWHG�6WDWH�RI�WKH�IDFW�WKDW�DQ�DSSOLFDWLRQ�IRU�

WKH�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�KDV�EHHQ�ILOHG�ZKLFK�FRPSOLHV�ZLWK�WKH�SUHVFULEHG�IRUPDO�
UHTXLUHPHQWV� 
 

��� 7KH�2IILFH�VKDOO�XQGHUWDNH��RU�DUUDQJH�IRU��WKH�VXEVWDQWLYH�H[DPLQDWLRQ�RI�WKH�DS�
SOLFDWLRQ�IRU�WKH�XWLOLW\�PRGHO���,I�LW�ILQGV�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�UHIHUUHG�WR�LQ�6XE-VHFWLRQ������LW�VKDOO�UH�
IXVH�WKH�DSSOLFDWLRQ� 

 
��� :KHUH�XQGHU�6XE-VHFWLRQ���E��RU�����RI�WKLV�VHFWLRQ��WKH�2IILFH�UHIXVHV�DQ�DSSOLFD�

WLRQ��WKH�DSSOLFDQW�PD\��ZLWKLQ�WKH�SUHVFULEHG�SHULRG��UHTXHVW�WKH�2IILFH�WR�UHFRQVLGHU�WKH�
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 PDWWHU� 
 

��� ,I�DIWHU�WKH�2IILFH�KDV�UHFRQVLGHUHG�WKH�DSSOLFDWLRQ��WKH�2IILFH�LV�VWLOO�RI�WKH�YLHZ�
WKDW�WKH�DSSOLFDWLRQ�VKRXOG�EH�UHIXVHG��WKH�DSSOLFDQW�PD\�ORGJH�DQ�DSSHDO�DJDLQVW�WKH�GH�
FLVLRQ�RI�WKH�2IILFH�WR�WKH�%RDUG�RI�$SSHDO�HVWDEOLVKHG�LQ�WHUPV�RI�6HFWLRQ��ELV�RI�WKH�
3URWRFRO� 

 
�����D��%HIRUH�H[SLUDWLRQ�RI���PRQWKV�IURP�WKH�GDWH�RI�WKH�QRWLILFDWLRQ�UHIHUUHG�WR�LQ�

�E���D�GHVLJQDWHG�6WDWH�PD\�PDNH�D�ZULWWHQ�FRPPXQLFDWLRQ�WR�WKH�2IILFH�WKDW��LI�D�XWLOLW\�
PRGHO�LV�UHJLVWHUHG�E\�WKH�2IILFH��WKDW�UHJLVWUDWLRQ�VKDOO�KDYH�QR�HIIHFW�LQ�LWV�WHUULWRU\�IRU�
WKH�UHDVRQ– 

L� WKDW�WKH�XWLOLW\�PRGHO�LV�QRW�UHJLVWUDEOH�XQGHU�WKH�SURYLVLRQV�RI�WKH�3URWR�
FRO��RU 

LL� WKDW��EHFDXVH�RI�WKH�QDWXUH�RI�WKH�XWLOLW\�PRGHO��VXFK�XWLOLW\�PRGHO�FDQQRW�
EH�UHJLVWHUHG�RU�KDV�QR�HIIHFW�XQGHU�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH� 

 
�E� �,I�WKH�2IILFH�GHFLGHV�WR�UHJLVWHU�D�XWLOLW\�PRGHO��LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�

DQG�HDFK�GHVLJQDWHG�6WDWH��$�FRS\�RI�WKH�VHDUFK�DQG�H[DPLQDWLRQ�UHSRUW�VKDOO�EH�DWWDFKHG�
WR�WKH�VDLG�QRWLILFDWLRQ��7KH�GHVLJQDWHG�6WDWH�VKDOO�KDYH���PRQWKV�ZLWKLQ�ZKLFK�WR�UH�
VSRQG�WR�WKH�QRWLILFDWLRQ� 

 
��� $IWHU�H[SLUDWLRQ�RI�WKH�VDLG���PRQWKV��WKH�2IILFH�VKDOO�UHJLVWHU�WKH�XWLOLW\�PRGHO��

ZKLFK�VKDOO�KDYH�HIIHFW�LQ�WKRVH�GHVLJQDWHG�6WDWHV�ZKLFK�KDYH�QRW�PDGH�WKH�FRPPXQLFD�
WLRQ�UHIHUUHG�WR�LQ�6XE-VHFWLRQ�����D���7KH�2IILFH�VKDOO�SXEOLVK�WKH�UHJLVWHUHG�XWLOLW\�PRG�
HO�DV�SURYLGHG�IRU�LQ�WKH�5HJXODWLRQV� 

 
������,I�WKH�2IILFH�UHIXVHV�WKH�DSSOLFDWLRQ�QRWZLWKVWDQGLQJ�D�UHTXHVW�IRU�UHFRQVLGHUD�

WLRQ�XQGHU�6XE-VHFWLRQ������ WKH�DSSOLFDQW�PD\��ZLWKLQ���PRQWKV�IURP�EHLQJ�QRWLILHG�RI�
VXFK�UHIXVDO��UHTXHVW�WKDW�KLV�DSSOLFDWLRQ�EH�WUHDWHG��LQ�DQ\�GHVLJQDWHG�6WDWH��DV�DQ�DSSOL�
FDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH� 

 
���� 2Q�HDFK�DQQLYHUVDU\�RI�WKH�ILOLQJ�RI�WKH�DSSOLFDWLRQ��WKH�2IILFH�VKDOO�FROOHFW�WKH�

SUHVFULEHG�DQQXDO�PDLQWHQDQFH�IHHV��SDUW�RI�ZKLFK�VKDOO�EH�GLVWULEXWHG�DPRQJ�GHVLJQDWHG�
6WDWHV�FRQFHUQHG�DV�SURYLGHG�IRU�LQ�WKH�5HJXODWLRQV���7KH�DPRXQW�RI�IHHV�VKDOO�GHSHQG�RQ�
WKH�QXPEHU�RI�6WDWHV� LQ� UHVSHFW�RI�ZKLFK� WKH� DSSOLFDWLRQ�RU� UHJLVWUDWLRQ� LV�PDLQWDLQHG��
3URYLGHG�LW�LV�PDLQWDLQHG��D�XWLOLW\�PRGHO�UHJLVWHUHG�E\�WKH�2IILFH�VKDOO�LQ�HDFK�GHVLJQDW�
HG�6WDWH�KDYH�WKH�VDPH�HIIHFW�DV�D�XWLOLW\�PRGHO�UHJLVWHUHG�RU�RWKHUZLVH�KDYLQJ�HIIHFW�XQ�
GHU�WKH�DSSOLFDEOH�QDWLRQDO�ODZ��7KH�GXUDWLRQ�RI�WKH�XWLOLW\�PRGHO�VKDOO�EH����\HDUV�IURP�
WKH�ILOLQJ�GDWH� 

 
���� �D��$W�DQ\�WLPH�EHIRUH�WKH�UHIXVDO�RI�DQ�DSSOLFDWLRQ�IRU��RU�WKH�UHJLVWUDWLRQ�RI��D�

XWLOLW\�PRGHO��DQ�DSSOLFDQW�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�PD\��XSRQ�SD\PHQW�RI�WKH�
SUHVFULEHG�IHHV��FRQYHUW�KLV�DSSOLFDWLRQ�LQWR�D�SDWHQW�DSSOLFDWLRQ��ZKLFK�VKDOO�EH�DFFRUGHG�
WKH�ILOLQJ�GDWH�RI�WKH�LQLWLDO�DSSOLFDWLRQ� 

 
�E�� $Q� DSSOLFDWLRQ� PD\� QRW� EH� FRQYHUWHG� XQGHU� WKLV� 6XE-VHFWLRQ� PRUH� WKDQ�

RQFH� 
 
���� $�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�UHJLVWHUHG�E\�WKH�2IILFH�VKDOO�LQ�HDFK�GHVLJQDW�

HG�6WDWH�EH�VXEMHFW�WR�SURYLVLRQV�RI�WKH�DSSOLFDEOH�QDWLRQDO�ODZ�RQ�FRPSXOVRU\�OLFHQFHV��
IRUIHLWXUH�RU�WKH�XVH�LQ�WKH�SXEOLF�LQWHUHVW�RI�UHJLVWHUHG�XWLOLW\�PRGHOV�� 
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 6HFWLRQ��TXDWHU 
3XEOLFDWLRQ�RI�$5,32�8WLOLW\�0RGHO�$SSOLFDWLRQV 

 
���� 7KH� 2IILFH� VKDOO� SXEOLVK� WKH� $5,32� XWLOLW\� PRGHO� DSSOLFDWLRQ� DV� VRRQ� DV� 

SRVVLEOH– 
 

�D� �DIWHU�WKH�H[SLU\�RI�D�SHULRG�RI����PRQWKV�IURP�WKH�GDWH�RI�ILOLQJ�RU��LI�SULRUL�
W\�KDV�EHHQ�FODLPHG��IURP�WKH�GDWH�RI�SULRULW\��RU�� 

 
�E� �DW�WKH�UHTXHVW�RI�WKH�DSSOLFDQW��EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�UHIHUUHG�WR�LQ�

SDUDJUDSK���D��DQG�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHH��� 
 
����7KH�$5,32�XWLOLW\�PRGHO�DSSOLFDWLRQ�VKDOO�EH�SXEOLVKHG�DW�WKH�VDPH�WLPH�DV�WKH�

VSHFLILFDWLRQ�RI�WKH�$5,32�XWLOLW\�PRGHO�ZKHQ�WKH�GHFLVLRQ�WR�UHJLVWHU�WKH�XWLOLW\�PRGHO�
EHFRPHV�HIIHFWLYH�EHIRUH�WKH�H[SLU\�RI�WKH�SHULRG�UHIHUUHG�WR�LQ�SDUDJUDSK���D�� 

 
����,Q�WKH�FDVH�RI�DSSOLFDWLRQV�FODLPLQJ�SULRULW\��WKH�SHULRG�RI����PRQWKV�VKDOO�EH�FRQ�

VWUXHG�IURP�WKH�RULJLQDO�ILOLQJ�GDWH��DQG�LQ�WKH�FDVH�RI�DSSOLFDWLRQV�ZLWK�WZR�RU�PRUH�SUL�
RULW\�FODLPV��WKH�SHULRG�VKDOO�EH�FRQVWUXHG�IURP�WKH�HDUOLHVW�SULRULW\�GDWHV� 

6HFWLRQ�� 
,QGXVWULDO�'HVLJQV 

 
��� $Q�DSSOLFDWLRQ�IRU�WKH�UHJLVWUDWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�VKDOO�FRQWDLQ– 

�L� D�UHTXHVW�IRU�UHJLVWUDWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�� 
�LL� D�UHSURGXFWLRQ�RI�WKH�LQGXVWULDO�GHVLJQ�� 

DQG�EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHHV� 
 

�����D� 7KH�2IILFH� VKDOO� H[DPLQH�ZKHWKHU� WKH� IRUPDO� UHTXLUHPHQWV� IRU� DSSOLFDWLRQV�
KDYH�EHHQ�FRPSOLHG�ZLWK�DQG��LI�VR��VKDOO�DFFRUG�WKH�DSSURSULDWH�ILOLQJ�GDWH�WR�WKH�DSSOL�
FDWLRQ� 

 
�E� ,I� WKH�2IILFH� ILQGV� WKDW� WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�IRUPDO� UH�

TXLUHPHQWV��LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DFFRUGLQJO\��LQYLWLQJ�KLP�WR�FRPSO\�ZLWK�WKH�UH�
TXLUHPHQWV�ZLWKLQ�WKH�SUHVFULEHG�SHULRG���,I�WKH�DSSOLFDQW�GRHV�QRW�FRPSO\�ZLWK�WKH�UH�
TXLUHPHQWV�ZLWKLQ�WKH�VDLG�SHULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ� 

�F� 7KH�2IILFH�VKDOO�QRWLI\�HDFK�GHVLJQDWHG�6WDWH�RI�WKH�IDFW� WKDW�DQ�DSSOLFDWLRQ�
IRU� WKH�UHJLVWUDWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�KDV�EHHQ�ILOHG�ZKLFK�FRPSOLHV�ZLWK� WKH�SUH�
VFULEHG�IRUPDO�UHTXLUHPHQWV� 

 
��� �D��%HIRUH�H[SLUDWLRQ�RI���PRQWKV�IURP�WKH�GDWH�RI�WKH�QRWLILFDWLRQ�UHIHUUHG�WR�LQ�

6XE-VHFWLRQ�����F���HDFK�GHVLJQDWHG�6WDWH�PD\�PDNH�D�ZULWWHQ�FRPPXQLFDWLRQ�WR�WKH�2I�
ILFH�WKDW��LI�WKH�LQGXVWULDO�GHVLJQ�LV�UHJLVWHUHG�E\�WKH�2IILFH��WKDW�UHJLVWUDWLRQ�VKDOO�KDYH�QR�
HIIHFW�LQ�LWV�WHUULWRU\�IRU�WKH�UHDVRQ– 

�L� WKDW�WKH�LQGXVWULDO�GHVLJQ�LV�QRW�QHZ� 

�LL� WKDW��EHFDXVH�RI�WKH�QDWXUH�RI�WKH�LQGXVWULDO�GHVLJQ��LW�FDQQRW�EH�UHJLVWHUHG�
RU�D�UHJLVWUDWLRQ�KDV�QR�HIIHFW�XQGHU�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH��RU 

�LLL� WKDW��LQ�WKH�FDVH�RI�D�WH[WLOH�GHVLJQ��LW�LV�WKH�VXEMHFW�RI�D�VSHFLDO�UHJLVWHU� 
 

�E��:KHUH�WKH�GHVLJQDWHG�6WDWH�LQ���D��FRPPXQLFDWHV�WKDW�DQ�LQGXVWULDO�GHVLJQ�
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 VKDOO�KDYH�QR�HIIHFW� LQ� LWV� WHUULWRU\�� WKH�DSSOLFDQW�PD\� UHVSRQG�E\�SURYLGLQJ�DPHQG�
PHQWV� DQG�RU� DUJXPHQWV� LQ� UHODWLRQ� WR� WKH� FRPPXQLFDWLRQ� 7KH� DSSOLFDQW¶V� UHVSRQVH�
VKDOO�EH�PDGH�ZLWKLQ�WKH�SUHVFULEHG�SHULRG�� 

  
�F��:KHUH�DQ�DSSOLFDQW�VXEPLWV�DPHQGPHQWV�DQG�RU�DUJXPHQWV UHIHUUHG�WR�LQ�

����E�� WKH�GHVLJQDWHG�6WDWH�VKDOO�UHVSRQG�ZLWKLQ�WKH�SUHVFULEHG�SHULRG�� 
 
�G�� ,I� WKH�GHVLJQDWHG�6WDWH�UHIXVHV�WKH�DSSOLFDWLRQ�QRWZLWKVWDQGLQJ�WKH�DSSOL�

FDQW¶V�DPHQGPHQWV�DQG�RU�DUJXPHQWV��WKH�DSSOLFDQW�PD\��ZLWKLQ�WKH�SUHVFULEHG�SHULRG�
RI�EHLQJ�QRWLILHG�RI�VXFK�UHIXVDO��UHTXHVW�WKDW�WKH�DSSOLFDWLRQ�EH�WUHDWHG�LQ�WKH�GHVLJ�
QDWHG�6WDWH��DV�DSSOLFDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH�� 

 
��� $IWHU�WKH�H[SLUDWLRQ�RI�WKH�VDLG���PRQWKV��WKH�2IILFH�VKDOO�HIIHFW�WKH�UHJLVWUDWLRQ�

RI�WKH�LQGXVWULDO�GHVLJQ��ZKLFK�VKDOO�KDYH�HIIHFW� LQ�WKRVH�GHVLJQDWHG�6WDWHV�ZKLFK�KDYH�
QRW�PDGH�WKH�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�6XE-VHFWLRQ�������7KH�2IILFH�VKDOO�SXEOLVK�WKH�
UHJLVWUDWLRQ� 

 
��� ,I� WKH�2IILFH�UHIXVHV�WKH�DSSOLFDWLRQ�� WKH�DSSOLFDQW�PD\��ZLWKLQ���PRQWKV�IURP�

EHLQJ�QRWLILHG�RI�VXFK�UHIXVDO��UHTXHVW�WKDW�KLV�DSSOLFDWLRQ�EH�WUHDWHG��LQ�DQ\�GHVLJQDWHG�
6WDWH��DV�DQ�DSSOLFDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZ�RI�WKDW�6WDWH� 

 
���� 2Q�WKH�DQQLYHUVDU\�RI�WKH�ILOLQJ�RI�WKH�DSSOLFDWLRQ��WKH�2IILFH�VKDOO�FROOHFW�WKH�

SUHVFULEHG�DQQXDO�PDLQWHQDQFH�IHHV��SDUW�RI�ZKLFK�VKDOO�EH�GLVWULEXWHG�DPRQJ�WKH�GHVLJ�
QDWHG�6WDWHV�FRQFHUQHG�DV�SURYLGHG�IRU�LQ�WKH�5HJXODWLRQV��7KH�DPRXQW�RI�WKH�IHHV�VKDOO�
GHSHQG� RQ� WKH� QXPEHU� RI� 6WDWHV� LQ� UHVSHFW� RI�ZKLFK� WKH� DSSOLFDWLRQ� RU� UHJLVWUDWLRQ� LV�
PDLQWDLQHG��3URYLGHG�WKDW�LW�LV�PDLQWDLQHG��WKH�UHJLVWUDWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�HIIHFW�
HG�E\�WKH�2IILFH�VKDOO�LQ�HDFK�GHVLJQDWHG�6WDWH�KDYH�WKH�VDPH�HIIHFW�DV�D�UHJLVWUDWLRQ�HI�
IHFWHG�RU�RWKHUZLVH� LQ� IRUFH�XQGHU� WKH�DSSOLFDEOH�QDWLRQDO� ODZ��7KH�GXUDWLRQ�RI�VXFK�D�
UHJLVWUDWLRQ�VKDOO�EH����\HDUV�IURP�WKH�ILOLQJ�GDWH��H[FHSW�IRU�GHVLJQDWHG�6WDWHV�ZLWK�D�
VKRUWHU� WHUP� RI�SURWHFWLRQ�� WKH� UHJLVWUDWLRQ�VKDOO� H[SLUH�DW� HQG�RI� WHUP�RI�SURWHFWLRQ�
SURYLGHG�IRU�XQGHU�WKHLU� UHVSHFWLYH�QDWLRQDO�GHVLJQ�ODZV��:KHUH�DQ�LQGXVWULDO�GHVLJQ�
ZDV�UHJLVWHUHG�EHIRUH�WKH�FRPPHQFHPHQW�RI� WKH�DPHQGPHQW�RI�WKLV�6HFWLRQ��WKH�UHJ�
LVWUDWLRQ�SHULRG�VKDOO�EH�DV�SURYLGHG�EHIRUH�WKLV�DPHQGPHQW�� 

 
��� $Q�LQGXVWULDO�GHVLJQ�UHJLVWHUHG�E\�WKH�2IILFH�VKDOO� LQ�HDFK�GHVLJQDWHG�6WDWH�EH�

VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�DSSOLFDEOH�QDWLRQDO�ODZ�RQ�FRPSXOVRU\�OLFHQFHV�RU�WKH�XVH�
LQ�WKH�SXEOLF�LQWHUHVW�RI�UHJLVWHUHG�LQGXVWULDO�GHVLJQV� 

6HFWLRQ��ELV 
7KH�%RDUG�RI�$SSHDO 

 
��� 7KHUH� LV� KHUHE\� HVWDEOLVKHG� D� %RDUG� WR� EH� NQRZQ� DV� WKH� %RDUG� RI� $SSHDO�

�KHUHLQDIWHU�UHIHUUHG�WR�DV�³WKH�%RDUG´�� 
 
��� 7KH�%RDUG� VKDOO� FRQVLVW� RI� ILYH�PHPEHUV�ZKR� DUH� H[SHULHQFHG� LQ� LQWHOOHFWXDO�

SURSHUW\�PDWWHUV�WZR�RI�ZKRP�VKDOO�EH�SDWHQW�H[DPLQHUV� 
��� $W�DOO�VLWWLQJV�RI�WKH�%RDUG��DW�OHDVW�RQH�SDWHQW�H[DPLQHU�VKDOO�EH�SUHVHQW� 
 
��� 7KH�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�DSSRLQWHG�E\�WKH�$GPLQLVWUDWLYH�&RXQFLO�RI�

WKH�2UJDQL]DWLRQ– 

�D� IRU�D�SHULRG�RI���\HDUV�UHQHZDEOH�RQFH�IRU�DQRWKHU�WHUP�RI���\HDUV� 

�E� IURP�WKH�0HPEHU�6WDWHV�RI�WKH�2UJDQL]DWLRQ��DQG 
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 �F� RQ�VXFK�RWKHU�WHUPV�DQG�FRQGLWLRQV�DV�WKH�&RXQFLO�PD\�GHWHUPLQH� 
 
��� 7KH�IXQFWLRQV�RI�WKH�%RDUG�DUH– 

�D�  WR�FRQVLGHU�DQG�GHFLGH�RQ�DQ\�DSSHDO� ORGJHG�E\� WKH�DSSOLFDQW� LQ�WHUPV�RI�
6HFWLRQ������RI�WKLV�3URWRFRO� 

�E�  WR�UHYLHZ�DQ\�ILQDO�DGPLQLVWUDWLYH�GHFLVLRQ�RI�WKH�2IILFH�LQ�UHODWLRQ�WR�WKH�
LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�3URWRFRO��WKH�%DQMXO�3URWRFRO�RQ�0DUNV�RU�DQ\�
RWKHU�3URWRFRO�ZLWKLQ�WKH�IUDPHZRUN�RI�$5,32� 

�F� WR�GHFLGH�RQ�DQ\�RWKHU�PDWWHU�UHODWHG�WR�RU�LQFLGHQWDO�WR�WKH�H[HUFLVH�RI�WKH�
%RDUG¶V�SRZHUV� 

 
��� 7KUHH�PHPEHUV�RI�WKH�%RDUG�VKDOO�IRUP�D�TXRUXP� 
 
��� 'HFLVLRQV�RI�WKH�%RDUG�VKDOO�EH�ILQDO� 
 
��� 7KH�%RDUG�VKDOO�KDYH�SRZHU�WR�PDNH�DQG�DGRSW�LWV�RZQ�UXOHV�RI�SURFHGXUH� 

6HFWLRQ�� 
5HJXODWLRQV 

 
��� 7KH�$GPLQLVWUDWLYH�&RXQFLO� RI�$5,32�VKDOO�PDNH�5HJXODWLRQV� IRU� WKH� LPSOH�

PHQWDWLRQ�RI�WKLV�3URWRFRO�DQG�PD\�DPHQG�WKHP��ZKHUH�QHFHVVDU\� 
 
��� 7KH�5HJXODWLRQV�VKDOO�LQ�SDUWLFXODU�UHODWH�WR– 

�L� DQ\�DGPLQLVWUDWLYH�UHTXLUHPHQWV��PDWWHUV�RI�SURFHGXUH��RU�DQ\�GHWDLOV�QHFHV�
VDU\�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�3URWRFRO�DQG�DQ\�UHOH�
YDQW�LQWHUQDWLRQDO�WUHDWLHV� 

�LL� WKH� IHHV� WR�EH�FKDUJHG�E\� WKH�2IILFH�DQG� WKH�GHWDLOV�RI� WKH�GLVWULEXWLRQ�RI�
SDUW�RI�WKRVH�IHHV�DPRQJ�WKH�&RQWUDFWLQJ�6WDWHV� 

6HFWLRQ��ELV 
5H-HVWDEOLVKPHQW�RI�5LJKWV 

 
����$Q�DSSOLFDQW�IRU�RU�SURSULHWRU�RI�DQ�$5,32�SDWHQW��XWLOLW\�PRGHO�RU�LQGXVWULDO�

GHVLJQ�ZKR��LQ�VSLWH�RI�DOO�GXH�FDUH�UHTXLUHG�E\�WKH�FLUFXPVWDQFHV�KDYLQJ�EHHQ�WDNHQ��
ZDV�XQDEOH�WR�REVHUYH�D�WLPH�OLPLW��VKDOO�KDYH�KLV�ULJKWV�UH-HVWDEOLVKHG�XSRQ�UHTXHVW�LI�
WKH�QRQ-REVHUYDQFH�RI�WKLV�WLPH�OLPLW�KDV�WKH�GLUHFW�FRQVHTXHQFH�RI�FDXVLQJ�WKH�UHIXVDO�
RI� WKH�$5,32�DSSOLFDWLRQ�RU�RI�D� UHTXHVW��RU� WKH�GHHPLQJ�RI� WKH�DSSOLFDWLRQ� WR�KDYH�
EHHQ�ZLWKGUDZQ��RU�WKH�ORVV�RI�DQ\�RWKHU�ULJKW�RU�PHDQV�RI�UHGUHVV�  

 
����7KH�$5,32�VKDOO�JUDQW�WKH�UHTXHVW��SURYLGHG�WKDW�WKH�FRQGLWLRQV�RI�SDUDJUDSK ��

DQG�DQ\�RWKHU�UHTXLUHPHQWV�ODLG�GRZQ�LQ�WKH�,PSOHPHQWLQJ�5HJXODWLRQV�DUH�PHW��2WK�
HUZLVH��LW�VKDOO�UHMHFW�WKH�UHTXHVW� 

 
���� ,I� WKH� UHTXHVW� LV�JUDQWHG�� WKH� OHJDO�FRQVHTXHQFHV�RI� WKH� IDLOXUH� WR�REVHUYH� WKH�

WLPH�OLPLW�VKDOO�EH�GHHPHG�QRW�WR�KDYH�HQVXHG�  
 
����5H-HVWDEOLVKPHQW�RI�ULJKWV�VKDOO�EH�UXOHG�RXW�LQ�UHVSHFW�RI�WKH�WLPH�OLPLW�IRU�UH�

TXHVWLQJ�UH-HVWDEOLVKPHQW�RI�ULJKWV� 
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 ����1R�ULJKW�VKDOO�EH�GHHPHG�UH-HVWDEOLVKHG�XQWLO�VXFK�D�WLPH�WKDW�WKH�UHTXHVW�KDV�
EHHQ�JUDQWHG�� 

 
���� 7KH� ,PSOHPHQWLQJ� 5HJXODWLRQV� PD\� UXOH� RXW� UH-HVWDEOLVKPHQW� RI� RWKHU� WLPH�

OLPLWV�  
 
����$Q\�SHUVRQ�ZKR��LQ�D�GHVLJQDWHG�&RQWUDFWLQJ�6WDWH��KDV�LQ�JRRG�IDLWK�XVHG�RU�

PDGH�HIIHFWLYH�DQG�VHULRXV�SUHSDUDWLRQV�IRU�XVLQJ�DQ�LQYHQWLRQ�RU�GHVLJQ�ZKLFK�LV�WKH�
VXEMHFW�RI�D�SXEOLVKHG�$5,32�SDWHQW��XWLOLW\�PRGHO�RU�LQGXVWULDO�GHVLJQ�DSSOLFDWLRQ�RU�
DQ�$5,32�SDWHQW��XWLOLW\�PRGHO�RU�LQGXVWULDO�GHVLJQ��LQ�WKH�SHULRG�EHWZHHQ�WKH�ORVV�RI�
ULJKWV�UHIHUUHG�WR�LQ�SDUDJUDSK ��DQG�SXEOLFDWLRQ�LQ�WKH�$5,32�-RXUQDO�RI�WKH�PHQWLRQ�
RI� UH-HVWDEOLVKPHQW� RI� WKRVH� ULJKWV��PD\�ZLWKRXW� SD\PHQW� FRQWLQXH� VXFK� XVH� LQ� WKH�
FRXUVH�RI�KLV�EXVLQHVV�RU�IRU�WKH�QHHGV�WKHUHRI� 

 
����1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�OLPLW�WKH�ULJKW�RI�D�&RQWUDFWLQJ�6WDWH�WR�JUDQW�UH-

HVWDEOLVKPHQW�RI�ULJKWV�LQ�UHVSHFW�RI�WLPH�OLPLWV�SURYLGHG�IRU�LQ�WKLV�3URWRFRO�DQG�WR�EH�
REVHUYHG�YLV-j-YLV�WKH�DXWKRULWLHV�RI�VXFK�6WDWH�  

6HFWLRQ��WHU 
5HTXHVW�IRU�/LPLWDWLRQ��3RVW-JUDQW�$PHQGPHQW� 

 
����$W�WKH�UHTXHVW�RI�WKH�SURSULHWRU��WKH�$5,32�SDWHQW�RU�XWLOLW\�PRGHO�PD\�EH�OLP�

LWHG�E\�DQ�DPHQGPHQW��7KH�UHTXHVW�VKDOO�EH�ILOHG�ZLWK�WKH�$5,32�2IILFH�LQ�DFFRUG�
DQFH�ZLWK� WKH� ,PSOHPHQWLQJ�5HJXODWLRQV�� ,W� VKDOO� QRW� EH� GHHPHG� WR� KDYH� EHHQ� ILOHG�
XQWLO�WKH�OLPLWDWLRQ�IHH�KDV�EHHQ�SDLG�  

����$Q\�DPHQGPHQW�WR�WKH�FODLPV�PXVW�IDOO�ZKROO\�ZLWKLQ�WKH�VFRSH�RI�WKH�FODLPV�
EHIRUH�WKH�DPHQGPHQW�� 

6HFWLRQ�� 
(QWU\�LQWR�)RUFH 

 
�����D� $Q\� 6WDWH� ZKLFK� LV� D� PHPEHU� RI� WKH� 2UJDQL]DWLRQ� RU� DQ\� 6WDWH� WR� ZKLFK�

PHPEHUVKLS�RI�WKH�2UJDQL]DWLRQ�LV�RSHQ�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�,9����RI�WKH�$JUHH�
PHQW� RQ� WKH�&UHDWLRQ� RI� WKH�$IULFDQ�5HJLRQDO� ,QWHOOHFWXDO� 3URSHUW\�2UJDQL]DWLRQ�PD\�
EHFRPH�SDUW\�WR�WKLV�3URWRFRO�E\– 

�L� VLJQDWXUH�IROORZHG�E\�WKH�GHSRVLW�RI�DQ�LQVWUXPHQW�RI�UDWLILFDWLRQ��RU 

�LL� GHSRVLW�RI�DQ�LQVWUXPHQW�RI�DFFHVVLRQ� 
 
�E��,QVWUXPHQWV�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ�XQGHU�WKLV�3URWRFRO�VKDOO�EH�GHSRVLWHG�

ZLWK�WKH�'LUHFWRU�*HQHUDO� 
 
�F� 7KLV�3URWRFRO� VKDOO� HQWHU� LQWR� IRUFH���PRQWKV� DIWHU���6WDWHV�KDYH�GHSRVLWHG�

WKHLU�LQVWUXPHQWV�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ� 
 
�G� $Q\�6WDWH�ZKLFK�LV�QRW�SDUW\�WR�WKLV�3URWRFRO�XSRQ�LWV�HQWU\�LQWR�IRUFH�XQGHU�

6XE-VHFWLRQ�����F��RI�WKLV�VHFWLRQ�VKDOO�EHFRPH�ERXQG�E\�WKLV�3URWRFRO���PRQWKV�DIWHU�WKH�
GDWH�RQ�ZKLFK�VXFK�6WDWH�GHSRVLWV�LWV�LQVWUXPHQW�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ� 

 
�����D� 5DWLILFDWLRQ�RI�� RU� DFFHVVLRQ� WR�� WKLV�3URWRFRO� VKDOO� HQWDLO� DFFHSWDQFH�RI� WKH�
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 $JUHHPHQW�RQ�WKH�&UHDWLRQ�RI�DQ�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ� 
� 
�E� �7KH�GHSRVLW�RI�DQ�LQVWUXPHQW�RI�UDWLILFDWLRQ�RI��RU�DFFHVVLRQ�WR��WKLV�3URWRFRO�

E\�D�6WDWH�ZKLFK�LV�QRW�D�SDUW\�WR�WKH�$JUHHPHQW�UHIHUUHG�WR�LQ�SDUDJUDSK��D��RI�WKLV�VXE-
VHFWLRQ�VKDOO�KDYH�WKH�HIIHFW�WKDW�WKH�VDLG�6WDWH�VKDOO�EHFRPH�SDUW\�WR�WKH�VDLG�$JUHHPHQW�
RQ�WKH�GDWH�RQ�ZKLFK�LW�GHSRVLWV�LWV�LQVWUXPHQW�RI�UDWLILFDWLRQ�RI��RU�DFFHVVLRQ�WR��WKLV�3UR�
WRFRO� 

6HFWLRQ�� 
�����'HQXQFLDWLRQ�RI�WKH�3URWRFRO 

 
�����D��$Q\�&RQWUDFWLQJ�6WDWH�PD\�GHQRXQFH�WKLV�3URWRFRO�E\�QRWLILFDWLRQ�DGGUHVVHG�

WR�WKH�'LUHFWRU�*HQHUDO�� 
� 
�E��'HQXQFLDWLRQ�VKDOO�WDNH�HIIHFW���PRQWKV�DIWHU�UHFHLSW�RI�WKH�VDLG�QRWLILFDWLRQ�E\�

WKH�'LUHFWRU�*HQHUDO��,W�VKDOO�QRW�DIIHFW�DQ\�SDWHQW�DSSOLFDWLRQ�RU�DSSOLFDWLRQ�IRU�WKH�UHJLV�
WUDWLRQ�RI�DQ�LQGXVWULDO�GHVLJQ�RU�RI�D�XWLOLW\�PRGHO�ILOHG�ZLWK�WKH�2IILFH�SULRU�WR�WKH�H[SL�
UDWLRQ�RI�WKH�VDLG���PRQWK�SHULRG�RU�DQ\�SDWHQW�JUDQWHG�RU�UHJLVWUDWLRQ�RI�DQ�LQGXVWULDO�GH�
VLJQ�RU�XWLOLW\�PRGHO�HIIHFWHG�XSRQ�VXFK�DSSOLFDWLRQ� 

6HFWLRQ�� 
6LJQDWXUH�RI�WKH�3URWRFRO 

 
�����D��7KLV�3URWRFRO�VKDOO�EH�VLJQHG�LQ�D�VLQJOH�FRS\�DQG�VKDOO�EH�GHSRVLWHG�ZLWK�WKH�

'LUHFWRU�*HQHUDO� 
 
�E��7KH�'LUHFWRU�*HQHUDO� VKDOO� WUDQVPLW�FHUWLILHG�FRSLHV�RI� WKLV�3URWRFRO� WR� WKH�

&RQWUDFWLQJ�6WDWHV��RWKHU�6WDWHV�PHPEHUV�RI� WKH�$IULFDQ�5HJLRQDO� ,QWHOOHFWXDO�3URSHUW\�
2UJDQL]DWLRQ�DQG�WKH�6WDWHV�WR�ZKLFK�PHPEHUVKLS�RI�WKH�2UJDQL]DWLRQ�LV�RSHQ�LQ�DFFRUG�
DQFH�ZLWK�$UWLFOH�,9�����RI�WKH�$JUHHPHQW�RQ�WKH�&UHDWLRQ�RI�WKH�$IULFDQ�5HJLRQDO�,QWHO�
OHFWXDO�3URSHUW\�2UJDQL]DWLRQ��WKH�:RUOG�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ�DQG�WKH�8QLW�
HG�1DWLRQV�(FRQRPLF�&RPPLVVLRQ�IRU�$IULFD� 

6HFWLRQ�� 
$PHQGPHQW�RI�WKH�3URWRFRO 

 
������D��7KLV�3URWRFRO�PD\�EH�DPHQGHG�DW�WKH�LQVWDQFH�RI�DQ\�&RQWUDFWLQJ�6WDWH�RU�E\�

WKH�'LUHFWRU�*HQHUDO�GXULQJ�WKH�VHVVLRQV�RI�WKH�$GPLQLVWUDWLYH�&RXQFLO�RI�$5,32� 
 

�E��$GRSWLRQ�RI�DPHQGPHQWV�RI�DQ\�SURYLVLRQ�RI�WKLV�3URWRFRO�VKDOO�UHTXLUH�WZR-
WKLUGV�RI�WKH�YRWHV�RI�DOO�&RQWUDFWLQJ�6WDWHV� 
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$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57< 
25*$1,=$7,21��$5,32� 
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7+(�35272&2/�21�3$7(176�$1'�,1'8675,$/�'(6,*16� 

:,7+,1�7+(�)5$0(:25.�2)� 
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25*$1,=$7,21��$5,32� 
 
 
 
�7H[W�HQWHUHG�LQWR�IRUFH�RQ�$SULO�����������DQG�DPHQGHG�E\�WKH�$GPLQLVWUDWLYH�&RXQFLO�

RI�$5,32�RQ�$SULO�����������1RYHPEHU�����������1RYHPEHU����������� 
1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU������������ 
1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU����������� 

$XJXVW����������DQG�'HFHPEHU���������� 
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   7$%/(�2)�&217(176�   

5XOH��   ,QWHUSUHWDWLRQ   �� 

5XOH��   5HJLVWHUV��-RXUQDO   �� 

5XOH��   ,QVSHFWLRQ�RI�)LOHV   �� 

5XOH��   3DWHQW�,QIRUPDWLRQ�6HUYLFHV   �� 

5XOH��   $5,32�3DWHQW�$SSOLFDWLRQ   �� 

5XOH��ELV   
(OHFWURQLF�)LOLQJ�RI�3DWHQWV��,QGXVWULDO�'HVLJQV�DQG�
8WLOLW\�0RGHOV 

  
 
�� 

5XOH��   'HVFULSWLRQ   �� 

5XOH��ELV   3DWHQW�$SSOLFDWLRQV�5HODWLQJ�WR�0LFUR-RUJDQLVPV   �� 

5XOH��   &ODLPV   �� 

5XOH��ELV   *XLGHOLQHV�RQ�7UDQVJHQLF�3ODQWV�DQG�$QLPDOV   �� 

5XOH��   'HFODUDWLRQ�RI�3ULRULW\   �� 

5XOH��   $SSOLFDWLRQV�IRU�WKH�5HJLVWUDWLRQ�RI�,QGXVWULDO�'HVLJQV   �� 

5XOH��ELV   $SSOLFDWLRQ�IRU�WKH�5HJLVWUDWLRQ�RI�8WLOLW\�0RGHOV   �� 

5XOH���   )LOLQJ�RI�$SSOLFDWLRQ���$XWKRUL]DWLRQ�RI�5HSUHVHQWDWLYH   �� 

5XOH���   )HHV�WR�EH�3DLG   �� 

5XOH���ELV   $GGLWLRQDO�)HH�DQG�&ODLPV�)HH   �� 

5XOH���   'LVWULEXWLRQ�RI�)HHV   �� 

5XOH���   7UDQVPLWWDO�RI�$SSOLFDWLRQ   �� 

5XOH���   )LOLQJ�'DWH   �� 

5XOH���   ([DPLQDWLRQ�DV�WR�)RUPDO�5HTXLUHPHQWV   �� 

5XOH���ELV   7LPH�/LPLWV   �� 

5XOH���WHU   ([WHQVLRQ�RI�7LPH�/LPLWV   �� 

5XOH���   ,QIRUPDWLRQ�&RQFHUQLQJ�&RUUHVSRQGLQJ�)RUHLJQ� 
$SSOLFDWLRQV��3DWHQWV�RU�2WKHU�7LWOHV�RI�3URWHFWLRQ    

�� 

5XOH���   :LWKGUDZDO�RI�DQ�$SSOLFDWLRQ��$GGLWLRQ�RU�5HGXFWLRQ�
RI�WKH�1XPEHU�RI�'HVLJQDWHG�6WDWHV    

�� 

5XOH���   ([DPLQDWLRQ�DV�WR�6XEVWDQFH   �� 

5XOH���ELV   'LYLVLRQDO�3DWHQW�$SSOLFDWLRQ   �� 

5XOH���WHU  ([DPLQDWLRQ�RI�8WLOLW\�0RGHOV�DV�WR�6XEVWDQFH  �� 

 5XOH���TXDWHU    ([DPLQDWLRQ�RI�DQ�,QGXVWULDO�'HVLJQ�DV�WR�6XEVWDQFH    �� 

5XOH���   5HTXHVW�IRU�&RQYHUVLRQ�LQWR�D�1DWLRQDO�$SSOLFDWLRQ   �� 



�� 
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 5XOH���ELV   )RUP�RI�WKH�3XEOLFDWLRQ�RI�$5,32�3DWHQW�$SSOLFDWLRQV   �� 

5XOH���   *UDQW�RU�5HJLVWUDWLRQ��5HFRUGDO�DQG�3XEOLFDWLRQ�RI�
3DWHQWV�RU�8WLOLW\�0RGHOV    

�� 

5XOH���ELV   5HJLVWUDWLRQ��5HFRUGDO�DQG�3XEOLFDWLRQ�RI�,QGXVWULDO�
'HVLJQV   �� 

5XOH���   3D\PHQW�RI�$QQXDO�0DLQWHQDQFH�)HHV   �� 

5XOH���ELV   5HTXLUHPHQWV�RI�WKH�5HTXHVW�IRU�/LPLWDWLRQ��3RVW-
JUDQW�$PHQGPHQW�   �� 

5XOH���   *HQHUDO�3URYLVLRQV   �� 

5XOH���ELV   5HJLVWUDWLRQ�RI�$VVLJQPHQWV��/LFHQFHV�DQG�2WKHU� 
6LPLODU�5LJKWV   �� 

5XOH���   ,QWHUQDWLRQDO�$SSOLFDWLRQV   �� 

5XOH���   5HTXHVW�IRU�5H-HVWDEOLVKPHQW�RI�5LJKWV   �� 

          

6FKHGXOH�,��)HHV   �� 

6FKHGXOH�,,��)RUPV 

  
  �� 

5XOH���WHU�  2EVHUYDWLRQV�E\�7KLUG�3DUWLHV�  �� 
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 5XOH�� 
,QWHUSUHWDWLRQ 

 
�$GPLQLVWUDWLYH�,QVWUXFWLRQV��PHDQV�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV�HVWDEOLVKHG�E\�

WKH�'LUHFWRU�*HQHUDO�RI�WKH�$5,32�2IILFH�LQ�DFFRUGDQFH�ZLWK�5XOH������ 
 

�DSSOLFDWLRQ��PHDQV�DQ�DSSOLFDWLRQ�IRU�WKH�JUDQW�RI�D�SDWHQW�RU�IRU�WKH�UHJLVWUDWLRQ�RI�D�
XWLOLW\�PRGHO�RU�RI�DQ�LQGXVWULDO�GHVLJQ��DV�WKH�FDVH�PD\�EH��XQGHU�WKH�SURYLVLRQV�RI�WKH�
3URWRFRO� 
 

�$5,32�-RXUQDO��PHDQV�WKH�-RXUQDO�SXEOLVKHG�E\�WKH�$5,32�2IILFH�DV�UHTXLUHG�LQ�
5XOH������ 
 

³%RDUG�RI�$SSHDO´�PHDQV�WKH�%RDUG�RI�$SSHDO�HVWDEOLVKHG�XQGHU�6HFWLRQ��ELV�RI�WKH�
3URWRFRO� 
 

³%XGDSHVW�7UHDW\´�PHDQV�WKH�7UHDW\�RQ�WKH�,QWHUQDWLRQDO�5HFRJQLWLRQ�RI�WKH�'HSRVLW�
RI�0LFUR-RUJDQLVPV�IRU�WKH�3XUSRVHV�RI�3DWHQW�3URFHGXUH�GRQH�DW�%XGDSHVW�LQ������ 
 

�&RQWUDFWLQJ�6WDWH��PHDQV�DQ\�6WDWH�WKDW�DGKHUHV�WR�WKH�3URWRFRO� 
 

³GHSRVLWRU\�LQVWLWXWLRQ´�PHDQV�DQ�LQVWLWXWLRQ�ZKLFK�DW�DOO�UHOHYDQW�WLPHV– 

�D� FDUULHV�RXW�WKH�IXQFWLRQV�RI�UHFHLYLQJ��DFFHSWLQJ�DQG�VWRULQJ�PLFUR-
RUJDQLVPV�DQG�WKH�IXUQLVKLQJ�RI�VDPSOHV�WKHUHRI��DQG 

�E� FRQGXFWV�LWV�DIIDLUV�LQ�VR�IDU�DV�WKH\�UHODWH�WR�WKH�FDUU\LQJ�RXW�RI�WKRVH�
IXQFWLRQV�LQ�DQ�REMHFWLYH�DQG�LPSDUWLDO�PDQQHU� 

 
�GHVLJQDWHG�6WDWH��PHDQV�D�6WDWH�GHVLJQDWHG��LQ�DFFRUGDQFH�ZLWK�5XOH������I���LQ�DQ�

DSSOLFDWLRQ� 
 

³'LUHFWRU�*HQHUDO´�PHDQV�WKH�'LUHFWRU�*HQHUDO�RI�$5,32� 
 

³,PSOHPHQWLQJ�5HJXODWLRQV´�PHDQV��XQOHVV�WKH�FRQWH[W�LQGLFDWHV�RWKHUZLVH��WKH�5HJ�
XODWLRQV�IRU�,PSOHPHQWLQJ�WKH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV�ZLWKLQ�WKH�
)UDPHZRUN�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32�� 

 
³LQWHUQDWLRQDO�DSSOLFDWLRQ´�PHDQV�D�SDWHQW�DSSOLFDWLRQ�ILOHG�XQGHU�WKH�3DWHQW�&RRSHU�

DWLRQ�7UHDW\� 
 

³LQWHUQDWLRQDO�GHSRVLWRU\�DXWKRULW\´�PHDQV�D�GHSRVLWRU\�LQVWLWXWLRQ�ZKLFK�KDV�DF�
TXLUHG�WKH�VWDWXV�RI�LQWHUQDWLRQDO�GHSRVLWRU\�DXWKRULW\�DV�SURYLGHG�IRU�LQ�$UWLFOH���RI�WKH�
%XGDSHVW�7UHDW\� 
 

�2IILFH��PHDQV�WKH�$5,32�2IILFH��$5,32�6HFUHWDULDW��RU�2IILFH�RI�WKH�$IULFDQ�5H�
JLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32�� 
 

�3DULV�&RQYHQWLRQ��PHDQV�WKH�3DULV�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�,QGXVWULDO�3URS�
HUW\�RI�0DUFK�����������DV�ODVW�UHYLVHG� 
 

³3DWHQW�&RRSHUDWLRQ�7UHDW\´�PHDQV�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�GRQH�DW�:DVKLQJ�
WRQ�RQ�-XQH�����������LQFOXGLQJ�WKH�5HJXODWLRQV�DQG�$GPLQLVWUDWLYH�,QVWUXFWLRQV�XQGHU�
WKH�7UHDW\��DV�ODVW�UHYLVHG� 
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�3URWRFRO��PHDQV�WKH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV�ZLWKLQ�WKH�)UDPH�

ZRUN�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32��DGRSWHG�DW�
+DUDUH��=LPEDEZH��RQ�'HFHPEHU���������� 

 
³8WLOLW\�0RGHO´�VKDOO�KDYH�WKH�PHDQLQJ�JLYHQ�LQ�6HFWLRQ��WHU� 

5XOH�� 
5HJLVWHUV��-RXUQDO 

 
��� 7KH�2IILFH�VKDOO�PDLQWDLQ�D�3DWHQWV�5HJLVWHU��D�8WLOLW\�0RGHOV�5HJLVWHU�DQG�DQ�

,QGXVWULDO�'HVLJQV�5HJLVWHU�LQ�ZKLFK�VKDOO�EH�UHFRUGHG��UHVSHFWLYHO\��DOO�SDWHQWV�JUDQWHG�
DQG� DOO� XWLOLW\�PRGHOV� DQG� LQGXVWULDO� GHVLJQV� UHJLVWHUHG� XQGHU� WKH� 3URWRFRO�� DQG�ZKLFK�
VKDOO�FRQWDLQ�WKH�SDUWLFXODUV�WKH�UHFRUGLQJ�RI�ZKLFK�LV�SURYLGHG�IRU�LQ�WKHVH�5HJXODWLRQV� 
 

��� 7KH�UHFRUGLQJ�RI�D�JUDQWHG�SDWHQW�VKDOO�EH�HIIHFWHG��LQ�WKH�RUGHU�RI�JUDQW��E\�WKH�
LQVHUWLRQ�LQ�WKH�3DWHQWV�5HJLVWHU�RI�D�FRS\�RI�WKH�SDWHQW� 
 

��� $Q\�UHFRUGLQJ�RWKHU�WKDQ�WKDW�RI�WKH�JUDQWHG�SDWHQW�VKDOO�EH�HIIHFWHG�E\�UHFRUG�
LQJ��XQGHU�WKH�DSSURSULDWH�KHDGLQJ�RI�D�SDJH�LQ�WKH�3DWHQWV�5HJLVWHU�UHVHUYHG�IRU�HDFK�SD�
WHQW��WKH�IDFW�RU�LQVWUXPHQW�WR�EH�UHFRUGHG� 
 

��� 7KH�2IILFH� VKDOO�SXEOLVK�D� -RXUQDO� LQ�ZKLFK� LW� VKDOO� HIIHFW� DOO� WKH�SXEOLFDWLRQV�
SURYLGHG�IRU�LQ�WKH�3URWRFRO�DQG�LQ�WKHVH�5HJXODWLRQV���7KH�-RXUQDO�VKDOO�EH�SXEOLVKHG�DW�
OHDVW�PRQWKO\� 

5XOH�� 
,QVSHFWLRQ�RI�)LOHV 

 
��� 6XEMHFW�WR�SDUDJUDSK������DQ\�SHUVRQ�PD\��XSRQ�SD\PHQW�RI�WKH�SUHVFULEHG�IHH��

FRQVXOW�WKH�5HJLVWHUV�RU�REWDLQ�FRSLHV�RI�H[WUDFWV�WKHUHIURP� 
 

������D� �)LOHV�UHODWLQJ�WR�DQ�$5,32�SDWHQW��XWLOLW\�PRGHO�DQG�LQGXVWULDO�GHVLJQ�DSSOL�
FDWLRQV�ZKLFK�KDYH�QRW�\HW�EHHQ�SXEOLVKHG�VKDOO�QRW�EH�PDGH�DYDLODEOH�IRU�LQVSHFWLRQ�DQG�
H[WUDFWV�REWDLQHG�WKHUHIURP�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�WKH�DSSOLFDQW� 
 

�E� (YHQ�EHIRUH�WKH�JUDQW�RI�WKH�SDWHQW�RU�WKH�UHJLVWUDWLRQ�RI�WKH�XWLOLW\�PRGHO�RU�
LQGXVWULDO�GHVLJQ��WKH�2IILFH�VKDOO��RQ�UHTXHVW��FRPPXQLFDWH�WKH�IROORZLQJ�ELEOLRJUDSKLF�
GDWD� 

�L� WKH�QDPH�DQG�DGGUHVV�RI�WKH�DSSOLFDQW�DQG�WKH�QDPH�DQG�DGGUHVV�RI�WKH�
DJHQW� 

�LL� WKH�QXPEHU�RI�WKH�DSSOLFDWLRQ� 

�LLL� WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ�DQG��LI�SULRULW\�LV�FODLPHG��WKH�SULRULW\�
GDWH��WKH�QXPEHU�RI�WKH�HDUOLHU�DSSOLFDWLRQ�DQG�WKH�QDPH�RI�WKH�6WDWH�LQ�
ZKLFK�WKH�HDUOLHU�DSSOLFDWLRQ�ZDV�ILOHG�RU��ZKHUH�WKH�HDUOLHU�DSSOLFDWLRQ�
LV�D�UHJLRQDO�RU�LQWHUQDWLRQDO�DSSOLFDWLRQ��WKH�QDPH�RI�WKH�6WDWH�RU�6WDWHV�
IRU�ZKLFK�LW�ZDV�ILOHG�DV�ZHOO�DV�WKH�RIILFH�ZLWK�ZKLFK�LW�ZDV�ILOHG� 

�LY���WKH�WLWOH�RI�WKH�LQYHQWLRQ��XWLOLW\�PRGHO�RU�LQGXVWULDO�GHVLJQ� 

�Y� DQ\�FKDQJH�LQ�WKH�RZQHUVKLS�RI�WKH�DSSOLFDWLRQ�DQG�DQ\�UHIHUHQFH�WR�D��



�� 
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 OLFHQFH�FRQWUDFW�DSSHDULQJ�LQ�WKH�ILOH�RI�WKH�DSSOLFDWLRQ� 
 

�F� :KHUH�DQ�DSSOLFDWLRQ�LV�ZLWKGUDZQ�LQ�DFFRUGDQFH�ZLWK�5XOH����EHIRUH�SXE�
OLFDWLRQ��WKH�ILOH�UHODWLQJ�WR�LW�PD\�EH�LQVSHFWHG�RQO\�ZLWK�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�
SHUVRQ�ZKR�ZLWKGUHZ�WKH�DSSOLFDWLRQ��DQG�SDUDJUDSK��E��VKDOO�QRW�DSSO\� 
 

��� 7KH�LQVSHFWLRQ�RI�ILOHV�RI�WKH�2IILFH�E\�WKH�&RXUWV�RU�DXWKRULWLHV�RI�&RQWUDFWLQJ�
6WDWHV�VKDOO�EH�E\� WKH�SURYLVLRQ�RI�FRSLHV�RI� WKH�UHOHYDQW�GRFXPHQWV�RU�H[WUDFWV�RI� WKH�
UHOHYDQW�HQWULHV� 

5XOH�� 
3DWHQW�,QIRUPDWLRQ�6HUYLFHV 

 
7KH�2IILFH�VKDOO�SURYLGH��XSRQ�UHTXHVW��SDWHQW�LQIRUPDWLRQ�VHUYLFHV�WR�XVHUV�RI�SDWHQW�

LQIRUPDWLRQ�LQ�0HPEHU�6WDWHV�DQG�SRWHQWLDO�0HPEHU�6WDWHV�RI�$5,32�IRU�WKH�SXUSRVH�RI�
IDFLOLWDWLQJ�WKH�DGDSWDWLRQ��WUDQVIHU�DQG�DFTXLVLWLRQ�RI�DSSURSULDWH�WHFKQRORJ\��WKH�GHYHO�
RSPHQW�RI�ORFDO�UHVHDUFK�DQG�WKH�FUHDWLRQ�RI�LQGLJHQRXV�WHFKQRORJ\� 

5XOH�� 
$5,32�3DWHQW�$SSOLFDWLRQ 

 
��� 7KH�DSSOLFDWLRQ�IRU�D�SDWHQW�VKDOO�FRQWDLQ� 

�D� D�UHTXHVW� 

�E� D�GHVFULSWLRQ� 

�F� RQH�RU�PRUH�FODLPV� 

�G� RQH�RU�PRUH�GUDZLQJV��ZKHUH�QHFHVVDU\�� 

�H� DQ�DEVWUDFW� 

�I� D�GHVLJQDWLRQ�RI�WKH�&RQWUDFWLQJ�6WDWHV�LQ�UHVSHFW�RI�ZKLFK�WKH�SDWHQW�LV�
UHTXHVWHG�WR�EH�JUDQWHG��DQG 

�J� VHTXHQFH�OLVWLQJ�LI�SDWHQW�DSSOLFDWLRQ�FRQWDLQV�WKH�GLVFORVXUH�RI�RQH�RU�PRUH�
QXFOHRWLGH�DQG�RU�DPLQR�DFLG�VHTXHQFHV���7KH�VHTXHQFH�OLVWLQJ�VKDOO�DOVR�EH�VXEPLWWHG�
LQ�HOHFWURQLF�IRUP�ZKLFK�FRQIRUPV�WR�:,32�6WDQGDUG�67��� 

 
������D��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�WKH�(QJOLVK�ODQJXDJH�DQG�DQ\�GRFXPHQW�IRUPLQJ�

SDUW�RI�WKH�DSSOLFDWLRQ�DQG�ZKLFK�LV�LQ�D�ODQJXDJH�RWKHU�WKDQ�(QJOLVK�VKDOO�EH�DFFRPSD�
QLHG�E\�DQ�(QJOLVK�WUDQVODWLRQ�DQG�VKDOO�EH�FHUWLILHG�E\�WKH�DSSOLFDQW�RU�WKH�SHUVRQ�KDYLQJ�
WUDQVODWHG�WKH�DSSOLFDWLRQ�LQ�D�VWDWHPHQW�WR�WKDW�HIIHFW��WKDW��WR�KLV�NQRZOHGJH��WKH�WUDQVOD�
WLRQ�LV�D�FRUUHFW�UHFRUG�RI�WKH�DSSOLFDWLRQ� 

 
�E��7KH�5XOHV� UHODWLQJ� WR� IHHV� VKDOO� GHWHUPLQH� LQ�SDUWLFXODU� WKH� DPRXQW� RI� WKH�

IHHV�DQG�WKH�ZD\V�LQ�ZKLFK�WKH\�DUH�WR�EH�SDLG� 
 
��� 7KH�UHTXHVW�VKDOO�EH�PDGH�RQ�D�SULQWHG�IRUP�FRSLHV�RI�ZKLFK�VKDOO�EH�REWDLQDEOH�

IURP�WKH�2IILFH��$5,32�ZHEVLWH�RU�IURP�DQ\�RWKHU�HOHFWURQLF�PHGLD�DQG�IURP�WKH�LQGXV�
WULDO�SURSHUW\�RIILFHV�RI�&RQWUDFWLQJ�6WDWHV� 

 
������D� 7KH�SULQWHG�IRUP�VKDOO�FRQWDLQ�D�OLVW�ZKLFK��ZKHQ�ILOOHG�LQ��ZLOO�VKRZ– 

�L� WKH�WRWDO�QXPEHU�RI�VKHHWV�FRQVWLWXWLQJ�WKH�DSSOLFDWLRQ�DQG�WKH�QXPEHU�
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 RI� WKH� VKHHWV�RI� HDFK� HOHPHQW�RI� WKH� DSSOLFDWLRQ� �UHTXHVW�� GHVFULSWLRQ��
FODLPV��GUDZLQJV��DEVWUDFW�� 

�LL� ZKHWKHU�RU�QRW� WKH�DSSOLFDWLRQ�DV� ILOHG� LV�DFFRPSDQLHG�E\�D�SRZHU�RI�
DWWRUQH\��D�SULRULW\�GRFXPHQW��D�UHFHLSW�IRU�WKH�IHH�SDLG�RU�DQ�XQGHUWDN�
LQJ�WR�SD\�WKH�UHTXLVLWH�IHHV��D�VWDWHPHQW�MXVWLI\LQJ�WKH�DSSOLFDQW
V�ULJKW�
WR�WKH�SDWHQW�DQG�DQ\�RWKHU�GRFXPHQW��WR�EH�VSHFLILHG�LQ�WKH�FKHFN�OLVW�� 

�LLL� WKH� QXPEHU� RI� WKH�PRVW� LOOXVWUDWLYH� GUDZLQJ�ZKLFK� WKH� DSSOLFDQW� VXJ�
JHVWV�VKRXOG�DFFRPSDQ\�WKH�DEVWUDFW�ZKHQ�WKH�DEVWUDFW�LV�SXEOLVKHG� 

 
��E� 7KH�OLVW�VKDOO�EH�ILOOHG�LQ�E\�WKH�DSSOLFDQW��IDLOLQJ�ZKLFK�WKH�2IILFH�VKDOO�ILOO�LW�

LQ�DQG�PDNH�WKH�QHFHVVDU\�DQQRWDWLRQV� 
 

��� 7KH�UHTXHVW��ZKLFK�VKDOO�EH�VLJQHG�E\�WKH�DSSOLFDQW��VKDOO�FRQWDLQ– 

�D� D�SHWLWLRQ�ZKLFK�VKDOO�DSSHDU�RQ�WKH�SULQWHG�IRUP� 

�E� WKH�WLWOH�RI�WKH�LQYHQWLRQ�ZKLFK�VKDOO�EH�VKRUW��SUHIHUDEO\�IURP�WZR�WR�VHYHQ�
ZRUGV��DQG�SUHFLVH� 

�F� WKH�QDPH��DGGUHVV��LQFOXGLQJ��ZKHUH�DSSOLFDEOH��WHOHJUDSKLF�DQG�WHOH[�DGGUHVV�
DQG�WHOHSKRQH�DQG�WHOH[�DGGUHVV�DQG�WHOHSKRQH�QXPEHU��DQG�QDWLRQDOLW\�RI�WKH�DSSOLFDQW�
DQG�WKH�6WDWH�LQ�ZKLFK�KLV�UHVLGHQFH�RU�SULQFLSDO�SODFH�RI�EXVLQHVV�LV�ORFDWHG��QDPHV�RI�
QDWXUDO�SHUVRQV�VKDOO�EH� LQGLFDWHG�E\� WKH�SHUVRQ
V� IDPLO\�QDPH�DQG�JLYHQ�QDPH�V��� WKH�
IDPLO\�QDPH�EHLQJ�LQGLFDWHG�EHIRUH�WKH�JLYHQ�QDPH�V���QDPHV�RI� OHJDO�HQWLWLHV�VKDOO�EH�
LQGLFDWHG�E\�WKHLU�RIILFLDO�GHVLJQDWLRQV��DGGUHVVHV�VKDOO�EH�LQGLFDWHG�LQ�VXFK�D�ZD\�DV�WR�
VDWLVI\� WKH�FXVWRPDU\�UHTXLUHPHQWV� IRU�SURPSW�SRVWDO�GHOLYHU\�DW� WKH� LQGLFDWHG�DGGUHVV��
WKH\�VKDOO�LQ�DQ\�FDVH�FRPSULVH�DOO�WKH�UHOHYDQW�DGPLQLVWUDWLYH�XQLWV��LQFOXGLQJ�WKH�KRXVH�
QXPEHU��LI�DQ\� 

�G� WKH� QDPH�� DGGUHVV� DQG� SODFH� RI� EXVLQHVV� RI� WKH� DSSOLFDQW
V� UHSUHVHQWDWLYH�
�SDUWLFXODUV�DV�LQ��F��DERYH�� 

�H� ZKHUH�WKH�DSSOLFDQW�LV�WKH�LQYHQWRU��D�VWDWHPHQW�WR�WKDW�HIIHFW�DQG��ZKHUH�KH�LV�
QRW��WKH�QDPH�DQG�DGGUHVV�RI�WKH�LQYHQWRU�DFFRPSDQLHG�E\�D�VWDWHPHQW�VSHFLI\LQJ�WKH�ED�
VLV�RI�WKH�DSSOLFDQW
V�ULJKW�WR�WKH�SDWHQW��DQG 

�I� ZKHUH�DSSOLFDEOH��D�GHFODUDWLRQ�RI�SULRULW\� 

5XOH��ELV 
(OHFWURQLF�)LOLQJ�RI�3DWHQWV��,QGXVWULDO�'HVLJQV�DQG�8WLOLW\�0RGHOV 

 
��� 3DWHQW�� LQGXVWULDO� GHVLJQ� DQG� XWLOLW\�PRGHO� DSSOLFDWLRQV�PD\� EH� ILOHG� DQG� SUR�

FHVVHG�LQ�HOHFWURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�LQ�DFFRUGDQFH�ZLWK�WKH�$GPLQLVWUDWLYH�
,QVWUXFWLRQV�SURYLGHG�WKDW�WKH�2IILFH�RU�DQ\�0HPEHU�6WDWHV¶�RIILFH�VKDOO�SHUPLW�WKH�ILOLQJ�
RI�DSSOLFDWLRQV�RQ�SDSHU� 

 
��� 7KHVH�UHJXODWLRQV�VKDOO�DSSO\�PXWDWLV�PXWDQGLV� WR�DOO�DSSOLFDWLRQV�ILOHG�LQ�HOHF�

WURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�VXEMHFW�WR�DQ\�VSHFLDO�SURYLVLRQV�RI�WKH�$GPLQLVWUD�
WLYH�,QVWUXFWLRQV� 

 
��� 7KH�$GPLQLVWUDWLYH�,QVWUXFWLRQV�VKDOO�VHW�RXW�WKH�SURYLVLRQV�DQG�UHTXLUHPHQWV�LQ�

WKH�ILOLQJ�DQG�SURFHVVLQJ�RI�DSSOLFDWLRQV�ILOHG��LQ�ZKROH�RU�LQ�SDUW�LQ�HOHFWURQLF�IRUP�RU�E\�
HOHFWURQLF�PHDQV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��SURYLVLRQV�DQG�UHTXLUHPHQWV�LQ�UHODWLRQ�WR�
DFNQRZOHGJHPHQW�RI�UHFHLSW��SURFHGXUHV�UHODWLQJ�WR�WKH�DFFRUGLQJ�RI�D�ILOLQJ�GDWH��SK\VL�
FDO�UHTXLUHPHQWV�DQG�WKH�FRQVHTXHQFHV�RI�QRQ-FRPSOLDQFH�ZLWK�WKRVH�UHTXLUHPHQWV��VLJ�
QDWXUH�RI�GRFXPHQWV��PHDQV�RI�DXWKHQWLFDWLRQ�RI�GRFXPHQWV�DQG�RI�WKH�LGHQWLW\�RI�SDUWLHV�
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 FRPPXQLFDWLQJ�ZLWK�RIILFHV�DQG�DSSOLFDQWV� 
 

��� 1R�0HPEHU�6WDWH�VKDOO�EH�REOLJHG�WR�UHFHLYH�RU�SURFHVV�$5,32�SDWHQW�DSSOLFD�
WLRQV�ILOHG�LQ�HOHFWURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�XQOHVV�LI�WKH�0HPEHU�6WDWH�KDV�QRWL�
ILHG�WKH�$5,32�2IILFH�WKDW�LW�LV�SUHSDUHG�WR�GR�VR�LQ�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�SUR�
YLVLRQV�RI�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 

 
��� 1R�0HPEHU�6WDWH�ZKLFK�KDV�JLYHQ�WKH�2IILFH�D�QRWLILFDWLRQ�XQGHU�SDUDJUDSK�����

PD\� UHIXVH� WR� SURFHVV� DQ� DSSOLFDWLRQ� ILOHG� LQ� HOHFWURQLF� IRUP� RU� E\� HOHFWURQLF�PHDQV�
ZKLFK�FRPSOLHV�ZLWK�WKH�DSSOLFDEOH�UHTXLUHPHQWV�XQGHU�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 

 
��� 5XOH��ELV�VKDOO�DSSO\�PXWDWLV�PXWDQGLV�WR�RWKHU�FRUUHVSRQGHQFH�GRFXPHQWV�UHODW�

LQJ�WR�DOO�$5,32�DSSOLFDWLRQV� 

5XOH�� 
'HVFULSWLRQ 

 
��� 7KH�GHVFULSWLRQ�VKDOO– 

�D� ILUVW�VWDWH�WKH�WLWOH�RI�WKH�LQYHQWLRQ�DV�DSSHDULQJ�LQ�WKH�UHTXHVW� 

�E� VSHFLI\�WKH�WHFKQLFDO�ILHOG�WR�ZKLFK�WKH�LQYHQWLRQ�UHODWHV� 

�F� LQGLFDWH�WKH�EDFNJURXQG�DUW�ZKLFK��DV�IDU�DV�NQRZQ�WR�WKH�DSSOLFDQW��FDQ�EH�
UHJDUGHG� DV� XVHIXO� IRU� WKH� XQGHUVWDQGLQJ�� VHDUFKLQJ� DQG� H[DPLQDWLRQ� RI� WKH� LQYHQWLRQ��
DQG��SUHIHUDEO\��FLWH�WKH�GRFXPHQWV�UHIOHFWLQJ�VXFK�DUW� 

�G� GLVFORVH�WKH�LQYHQWLRQ�LQ�VXFK�WHUPV�WKDW�LW�FDQ�EH�XQGHUVWRRG��DQG�VWDWH�LWV�
DGYDQWDJHRXV�HIIHFWV��LI�DQ\��ZLWK�UHIHUHQFH�WR�WKH�EDFNJURXQG�DUW� 

�H� EULHIO\�GHVFULEH�WKH�ILJXUHV�LQ�WKH�GUDZLQJV��LI�DQ\� 

�I� VHW�IRUWK�DW� OHDVW�WKH�EHVW�PRGH�FRQWHPSODWHG�E\�WKH�DSSOLFDQW�IRU�FDUU\LQJ�
RXW�WKH�LQYHQWLRQ��WKLV�VKDOO�EH�GRQH�LQ�WHUPV�RI�H[DPSOHV��ZKHUH�DSSURSULDWH��DQG�ZLWK�
UHIHUHQFH�WR�WKH�GUDZLQJV��LI�DQ\��DQG 

�J� LQGLFDWH�H[SOLFLWO\��ZKHQ�LW�LV�QRW�REYLRXV�IURP�WKH�GHVFULSWLRQ�RU�QDWXUH�RI�
WKH�LQYHQWLRQ��WKH�ZD\�LQ�ZKLFK�WKH�LQYHQWLRQ�LV� LQGXVWULDOO\�DSSOLFDEOH�DQG�WKH�ZD\�LQ�
ZKLFK�LW�FDQ�EH�PDGH�DQG�XVHG��RU�� LI� LW�FDQ�RQO\�EH�XVHG�� WKH�ZD\� LQ�ZKLFK� LW�FDQ�EH�
XVHG� 

 
��� 7KH�PDQQHU�DQG�RUGHU�VSHFLILHG�LQ�WKLV�5XOH�VKDOO�EH�IROORZHG�H[FHSW�ZKHQ��EH�

FDXVH�RI�WKH�QDWXUH�RI�WKH�LQYHQWLRQ��D�GLIIHUHQW�PDQQHU�RU�D�GLIIHUHQW�RUGHU�ZRXOG�UHVXOW�
LQ�D�EHWWHU�XQGHUVWDQGLQJ�DQG�D�PRUH�FRQFLVH�SUHVHQWDWLRQ� 

5XOH��ELV 
3DWHQW�$SSOLFDWLRQV�5HODWLQJ�WR�0LFUR-RUJDQLVPV 

 
�ELV�����$SSOLFDWLRQV 

 
��� 7KH�GHVFULSWLRQ�RI�DQ�LQYHQWLRQ�LQ�DQ�DSSOLFDWLRQ�IRU�D�SDWHQW�ZKLFK�UHTXLUHV�IRU�

LWV�SHUIRUPDQFH�WKH�XVH�RI�D�PLFUR-RUJDQLVP– 

�D� ZKLFK�LV�QRW�DYDLODEOH�WR�WKH�SXEOLF�DW�WKH�GDWH�RI�ILOLQJ�WKH�DSSOLFDWLRQ��DQG 

�E���ZKLFK�FDQQRW�EH�GHVFULEHG�LQ�WKH�DSSOLFDWLRQ�LQ�VXFK�D�PDQQHU�DV�WR�HQDEOH�
WKH�LQYHQWLRQ�WR�EH�SHUIRUPHG�E\�D�SHUVRQ�VNLOOHG�LQ�WKH�DUW�VKDOO�EH�UHJDUGHG�DV�GLVFORV�
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 LQJ�WKH�LQYHQWLRQ�RQO\�LI– 

�L� QRW� ODWHU� WKDQ� WKH� GDWH� RI� ILOLQJ� RI� WKH� DSSOLFDWLRQ�� D� FXOWXUH� RI� WKH�
PLFUR-RUJDQLVP�KDV�EHHQ�GHSRVLWHG�ZLWK�DQ�LQWHUQDWLRQDO�GHSRVLWDU\�
LQVWLWXWLRQ��DQG 

�LL� WKH�QDPH�RI�WKH�GHSRVLWRU\�LQVWLWXWLRQ��WKH�GDWH�ZKHQ�WKH�FXOWXUH�ZDV�
GHSRVLWHG�DQG� ILOH�QXPEHU�RI� WKH�GHSRVLW� DUH�JLYHQ� � LQ� WKH�DSSOLFD�
WLRQ��DQG��ZKHUH�D�QHZ�GHSRVLW� LV�PDGH�XQGHU�SDUDJUDSK��ELV���EH�
ORZ��WKH�DSSOLFDQW�RU�SURSULHWRU�PDNHV�D�QHZ�GHSRVLW�LQ�DFFRUGDQFH�
ZLWK�WKDW�SDUDJUDSK� 

 
��� :KHUH� WKH� LQIRUPDWLRQ� VSHFLILHG� XQGHU� VXE-SDUDJUDSK� ����E��LL�� DERYH� LV� QRW�

FRQWDLQHG�LQ�WKH�DSSOLFDWLRQ�DV�ILOHG��LW�VKDOO�EH�VXEPLWWHG�WR�WKH�2IILFH� 

�D� EHIRUH�WKH�HQG�RI�WKH�SHULRG�RI����PRQWKV�DIWHU�WKH�GDWH�RI�ILOLQJ�RI�WKH�DS�
SOLFDWLRQ�RU��LI�SULRULW\�LV�FODLPHG���DIWHU�WKH�SULRULW\�GDWH� 

�E� ZKHUH�WKH�2IILFH�KDV�UHFHLYHG�D�UHTXHVW�E\�DQ\�SHUVRQ�IRU�LQIRUPDWLRQ�DQG�
LQVSHFWLRQ�RI� WKH�DSSOLFDWLRQ�XQGHU�5XOH���RI� WKHVH�5HJXODWLRQV��EHIRUH� WKH�HQG�RI�RQH�
PRQWK�DIWHU�WKH�2IILFH�FRPPXQLFDWHV�WR�WKH�DSSOLFDQW�D�QRWLILFDWLRQ�RI�UHFHLSW�RI�WKH�UH�
TXHVW��ZKLFKHYHU�SHULRG�LV�WKH�HDUOLHVW� 
 

��� 7KH�VXEPLVVLRQ�RI�LQIRUPDWLRQ�VSHFLILHG�LQ�VXESDUDJUDSK�����E��LL��DERYH�VKDOO�
FRQVWLWXWH�WKH�XQUHVHUYHG�DQG�LUUHYRFDEOH�FRQVHQW�RI�WKH�DSSOLFDQW�WR�WKH�GHSRVLWRU\�LQVWL�
WXWLRQ�ZLWK�ZKLFK�D�FXOWXUH�LV�IURP�WLPH�WR�WLPH�GHSRVLWHG�PDNLQJ�WKH�FXOWXUH�DYDLODEOH�
RQ� UHFHLSW� RI� WKH� FHUWLILFDWH� RI� WKH�2IILFH� DXWKRUL]LQJ� WKH� UHOHDVH� WR� WKH� SHUVRQ� QDPHG�
WKHUHLQ�DV�D�SHUVRQ�WR�ZKRP�WKH�FXOWXUH�PD\�EH�PDGH�DYDLODEOH�DQG�ZKR�PDNHV�D�YDOLG�
UHTXHVW�WR�GHSRVLWDU\�LQVWLWXWLRQ� 
 

��� 7KH�DSSOLFDWLRQ�IRU�D�SDWHQW�UHIHUUHG�WR�LQ�SDUDJUDSK�����DERYH�VKDOO�PHQWLRQ�DQ\�
LQWHUQDWLRQDO�DJUHHPHQW�XQGHU�ZKLFK�WKH�PLFUR-RUJDQLVP�FRQFHUQHG�LV�GHSRVLWHG� 

�ELV�����$YDLODELOLW\�RI�&XOWXUH 

��� 7KH�GHSRVLWHG� FXOWXUH� VKDOO� EH� DYDLODEOH� XSRQ� UHTXHVW� WR� DQ\� SHUVRQ� IURP� WKH�
GDWH�RI�SXEOLFDWLRQ�RI�WKH�$5,32�SDWHQW�DSSOLFDWLRQ�DQG�WR�DQ\�SHUVRQ�KDYLQJ�WKH�ULJKW�WR�
LQVSHFW�WKH�ILOHV�XQGHU�5XOH���SULRU�WR�WKDW�GDWH���6XEMHFW�WR�WKH�SURYLVLRQV�RI�SDUDJUDSK�
����RI�5XOH��ELV����EHORZ��VXFK�DYDLODELOLW\�VKDOO�EH�HIIHFWHG�E\�WKH�LVVXH�RI�D�VDPSOH�RI�
WKH�PLFUR-RUJDQLVP�WR� WKH�SHUVRQ�PDNLQJ� WKH�UHTXHVW� �KHUHDIWHU�FDOOHG�³WKH�UHTXHVWHU´��
DQG�WKH�VDLG�LVVXH�VKDOO�EH�PDGH�RQO\�LI�WKH�UHTXHVWHU�KDV�XQGHUWDNHQ�YLV-j-YLV�WKH�DSSOL�
FDQW�RU�WKH�SURSULHWRU�RI�WKH�SDWHQW– 

�D� �QRW�WR�PDNH�WKH�GHSRVLWHG�FXOWXUH�RU�DQ\�FXOWXUH�GHULYHG�WKHUHIURP�DYDLODEOH�
WR�DQ\�WKLUG�SDUW\�EHIRUH�WKH�DSSOLFDWLRQ�KDV�EHHQ�UHIXVHG�RU�ZLWKGUDZQ�RU�LV�GHHPHG�WR�
EH�ZLWKGUDZQ�RU��LI�D�SDWHQW�LV�JUDQWHG��EHIRUH�WKH�H[SLU\�RI�WKH�SDWHQW� 

�E� �WR� XVH� WKH� GHSRVLWHG� FXOWXUH� RU� DQ\� FXOWXUH� GHULYHG� WKHUHIURP� IRU� H[SHUL�
PHQWDO�SXUSRVHV�RQO\��XQWLO�VXFK�WLPH�DV�WKH�SDWHQW�DSSOLFDWLRQ�LV�UHIXVHG�RU�ZLWKGUDZQ�RU�
LV�GHHPHG�WR�EH�ZLWKGUDZQ�RU�RQ�WKH�SXEOLFDWLRQ�RI�WKH�JUDQW�RI�WKH�SDWHQW���7KLV�SURYL�
VLRQ�VKDOO�QRW�DSSO\�ZKHUH�WKH�UHTXHVWHU�LV�XVLQJ�WKH�FXOWXUH�XQGHU�D�FRPSXOVRU\�OLFHQFH� 
 

��� )RU�WKH�SXUSRVHV�RI�SDUDJUDSK�����DERYH��D�GHULYHG�FXOWXUH�LV�GHHPHG�WR�EH�DQ\�
FXOWXUH�RI�WKH�PLFUR-RUJDQLVP�ZKLFK�VWLOO�H[KLELWV�WKRVH�FKDUDFWHULVWLFV�RI�WKH�GHSRVLWHG�
FXOWXUH�ZKLFK�DUH�HVVHQWLDO�WR�WKH�FDUU\LQJ�RXW�RI�WKH�LQYHQWLRQ��7KH�XQGHUWDNLQJ�UHIHUUHG�
WR�LQ�SDUDJUDSK�����VKDOO�QRW�LPSHGH�D�GHSRVLW�RI�D�GHULYHG�FXOWXUH�ZKLFK�LV�QHFHVVDU\�IRU�
WKH�SXUSRVH�RI�SDWHQW�SURFHGXUH� 
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 ��� 7KH�UHTXHVW�SURYLGHG�IRU�LQ�SDUDJUDSK�����VKDOO�EH�PDGH�WR�WKH�2IILFH�RQ�D�IRUP�
UHFRJQLVHG�E\�WKH�2IILFH���7KH�2IILFH�VKDOO�FHUWLI\�RQ�WKH�VDLG�IRUP�WKDW�DQ�$5,32�SDWHQW�
DSSOLFDWLRQ�UHIHUULQJ�WR�WKH�GHSRVLW�RI�WKH�PLFUR-RUJDQLVP�KDV�EHHQ�ILOHG�DQG�WKDW�WKH�UH�
TXHVWHU�RU�WKH�H[SHUW�QRPLQDWHG�E\�KLP�LV�HQWLWOHG�WR�WKH�LVVXH�RI�D�VDPSOH�RI�WKH�PLFUR-
RUJDQLVP� 

��� 7KH�2IILFH�VKDOO�WUDQVPLW�WKH�UHTXHVW��WRJHWKHU�ZLWK�WKH�FHUWLILFDWLRQ�SURYLGHG�IRU�
LQ�SDUDJUDSK�����DERYH��WR�WKH�GHSRVLWRU\�LQVWLWXWLRQ�DV�ZHOO�DV�WR�WKH�DSSOLFDQW�RU�WKH�SUR�
SULHWRU�RI�WKH�SDWHQW� 

 
��� 7KH�'LUHFWRU�*HQHUDO�RI�WKH�2IILFH�VKDOO�SXEOLVK�LQ�WKH�-RXUQDO�WKH�OLVW�RI�GHSRVL�

WRU\�LQVWLWXWLRQV�UHFRJQLVHG�IRU�WKH�SXUSRVHV�RI�WKLV�5XOH� 

�ELV�����$YDLODELOLW\�RI�&XOWXUH�WR�([SHUWV 

��� 8QWLO� WKH�GDWH�RI�SXEOLFDWLRQ�RI� WKH� DSSOLFDWLRQ�� WKH� DSSOLFDQW�PD\� LQIRUP� WKH�
2IILFH� WKDW� XQWLO� WKH�JUDQW�RI� WKH�SDWHQW�RU�XQWLO� WKH�GDWH�RQ�ZKLFK� WKH� DSSOLFDWLRQ�KDV�
EHHQ�UHIXVHG�RU�ZLWKGUDZQ�RU�LV�GHHPHG�WR�EH�ZLWKGUDZQ��WKH�DYDLODELOLW\�RI�WKH�FXOWXUH�
UHIHUUHG� WR� LQ�5XOH��ELV��� VKDOO�EH�HIIHFWHG�RQO\�E\� WKH� LVVXH�RI�D� VDPSOH� WR�DQ�H[SHUW�
QRPLQDWHG�E\�WKH�UHTXHVWHU� 
 

��� 7KH�IROORZLQJ�PD\�EH�QRPLQDWHG�DV�DQ�H[SHUW� 

�D� DQ\�QDWXUDO�SHUVRQ�SURYLGHG�WKDW�WKH�UHTXHVWHU�IXUQLVKHV�HYLGHQFH�DW�WKH�WLPH�
RI�ILOLQJ�WKH�UHTXHVW�WKDW�WKH�QRPLQDWLRQ�KDV�WKH�DSSURYDO�RI�WKH�DSSOLFDQW� 

�E� DQ\�QDWXUDO�SHUVRQ�UHFRJQLVHG�DV�DQ�H[SHUW�E\�WKH�'LUHFWRU�*HQHUDO�RI�WKH�
2IILFH� 

 
��� 7KH�QRPLQDWLRQ�VKDOO�EH�DFFRPSDQLHG�E\�DQ�XQGHUWDNLQJ�IURP�WKH�H[SHUW�YLV-j-

YLV�WKH�DSSOLFDQW�VLPLODU�WR�WKDW�VSHFLILHG�LQ�5XOH��ELV��������,Q�WKLV�LQVWDQFH�WKH�UHTXHVWHU�
ZLOO�EH�UHJDUGHG�DV�D�WKLUG�SDUW\�� 

�ELV�����1HZ�'HSRVLW�RI�D�0LFUR-RUJDQLVP 

��� ,I� D� PLFUR-RUJDQLVP� GHSRVLWHG� LQ� DFFRUGDQFH� ZLWK� 5XOH� �ELV��� FHDVHV� WR� EH�
DYDLODEOH�IURP�WKH�LQVWLWXWLRQ�ZLWK�ZKLFK�LW�ZDV�GHSRVLWHG�EHFDXVH– 

�D� WKH�PLFUR-RUJDQLVP�LV�QR�ORQJHU�YLDEOH��RU 

�E��IRU�DQ\�RWKHU�UHDVRQ�WKH�GHSRVLWRU\�LQVWLWXWLRQ��LV�XQDEOH�WR�VXSSO\�VDPSOHV��
DQG�LI�WKH�PLFUR-RUJDQLVP�KDV�QRW�EHHQ�WUDQVIHUUHG�WR�DQRWKHU�GHSRVLWRU\�LQVWLWXWLRQ�UHF�
RJQLVHG�IRU�WKH�SXUSRVHV�RI�5XOH��ELV�IURP�ZKLFK�LW�FRQWLQXHV�WR�EH�DYDLODEOH��DQ�LQWHU�
UXSWLRQ�LQ�DYDLODELOLW\�VKDOO�EH�GHHPHG�QRW�WR�KDYH�RFFXUUHG�LI�D�QHZ�GHSRVLW�RI�WKH�PLFUR
-RUJDQLVP�RULJLQDOO\�GHSRVLWHG� LV�PDGH�ZLWKLQ� D�SHULRG�RI���PRQWKV� IURP� WKH�GDWH�RQ�
ZKLFK�WKH�GHSRVLWRU�ZDV�QRWLILHG�RI�WKH�LQWHUUXSWLRQ�E\�WKH�GHSRVLWRU\�LQVWLWXWLRQ�DQG�LI�D�
FRS\�RI� WKH� UHFHLSW� RI� WKH� GHSRVLW� LVVXHG� E\� WKH� LQVWLWXWLRQ� LV� IRUZDUGHG� WR� WKH�2IILFH�
ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�WKH�QHZ�GHSRVLW�VWDWLQJ�WKH�QXPEHU�RI�WKH�DSSOLFDWLRQ�
RU�WKH�$5,32�SDWHQW� 

 
��� ,Q�WKH�FDVH�SURYLGHG�IRU�LQ�VXE-SDUDJUDSK�����D��DERYH��WKH�QHZ�GHSRVLW�VKDOO�EH�

PDGH�ZLWK� WKH�GHSRVLWRU\� LQVWLWXWLRQ�ZLWK�ZKLFK� WKH�RULJLQDO�GHSRVLW�ZDV�PDGH�� LQ� WKH�
FDVHV�SURYLGHG�IRU�LQ�VXESDUDJUDSK�����E��DERYH��LW�PD\�EH�PDGH�ZLWK�DQRWKHU�GHSRVLWRU\�
LQVWLWXWLRQ�UHFRJQLVHG�IRU�WKH�SXUSRVHV�RI�5XOH��ELV� 

 
��� :KHUH�WKH�LQVWLWXWLRQ�ZLWK�ZKLFK�WKH�RULJLQDO�GHSRVLW�ZDV�PDGH�FHDVHV�WR�EH�UHF�

RJQLVHG�IRU�WKH�SXUSRVHV�RI�WKH�DSSOLFDWLRQ�RI�5XOH��ELV��HLWKHU�HQWLUHO\�RU�IRU�WKH�NLQG�RI�
PLFUR-RUJDQLVPV�WR�ZKLFK�WKH�GHSRVLWHG�PLFUR-RUJDQLVP�EHORQJV��RU�ZKHUH�WKDW�LQVWLWX�
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 WLRQ�GLVFRQWLQXHV��WHPSRUDULO\�RU�GHILQLWLYHO\��WKH�SHUIRUPDQFH�RI�LWV�IXQFWLRQV�DV�UHJDUGV�
GHSRVLWHG�PLFUR-RUJDQLVPV��DQG�WKH�QRWLILFDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK�����IURP�WKH�GH�
SRVLWRU\� LQVWLWXWLRQ� LV�QRW� UHFHLYHG�ZLWKLQ���PRQWKV� IURP�WKH�GDWH�RI� VXFK�HYHQW�� WKH���
PRQWKV�SHULRG�UHIHUUHG�WR�LQ�SDUDJUDSK������VKDOO�EHJLQ�RQ�WKH�GDWH�RQ�ZKLFK�WKLV�HYHQW�LV�
DQQRXQFHG�LQ�WKH�-RXUQDO�RI�WKH�2IILFH� 

 
��� $Q\�QHZ�GHSRVLW�VKDOO�EH�DFFRPSDQLHG�E\�D�VWDWHPHQW�VLJQHG�E\�WKH�GHSRVLWRU�

DOOHJLQJ�WKDW�WKH�QHZO\�GHSRVLWHG�PLFUR-RUJDQLVP�LV�WKH�VDPH�DV�WKDW�RULJLQDOO\�GHSRVLW�
HG� 

5XOH�� 
&ODLPV 

 
��� 7KH�FODLPV�VKDOO�GHILQH�WKH�PDWWHU�IRU�ZKLFK�SURWHFWLRQ�LV�VRXJKW�LQ�WHUPV�RI�WKH�

WHFKQLFDO�IHDWXUHV�RI�WKH�LQYHQWLRQ���7KH\�VKDOO�EH�FOHDU�DQG�FRQFLVH�DQG�EH�VXSSRUWHG�E\�
WKH�GHVFULSWLRQ���7KH�QXPEHU�RI� WKH�FODLPV�VKDOO�EH�UHDVRQDEOH��WDNLQJ�LQWR�DFFRXQW�WKH�
QDWXUH�RI�WKH�LQYHQWLRQ��DQG��ZKHUH�WKHUH�DUH�VHYHUDO�FODLPV��WKH\�VKDOO�EH�QXPEHUHG�FRQ�
VHFXWLYHO\�LQ�$UDELF�QXPHUDOV���:KHUHYHU�DSSURSULDWH��FODLPV�VKDOO�FRQWDLQ– 

�D� �D� VWDWHPHQW� LQGLFDWLQJ� WKRVH� WHFKQLFDO� IHDWXUHV� RI� WKH� LQYHQWLRQ�ZKLFK� DUH�
QHFHVVDU\�IRU�WKH�GHILQLWLRQ�RI�WKH�ODWWHU�EXW�ZKLFK��LQ�FRPELQDWLRQ��DUH�SDUW�RI�WKH�SULRU�
DUW��DQG� 

�E�� D� FKDUDFWHUL]LQJ� SRUWLRQ� -� SUHFHGHG� E\� WKH� ZRUGV� �FKDUDFWHUL]HG� LQ� WKDW���
�FKDUDFWHUL]HG� E\��� �ZKHUHLQ� WKH� LPSURYHPHQW� FRPSULVHV��� RU� DQ\� RWKHU� ZRUGV� WR� WKH�
VDPH�HIIHFW�-�VWDWLQJ�FRQFLVHO\�WKH�WHFKQLFDO�IHDWXUHV�ZKLFK��LQ�FRPELQDWLRQ�ZLWK�WKH�IHD�
WXUHV�VWDWHG�XQGHU��D���LW�LV�GHVLUHG�WR�SURWHFW� 

 
��� &ODLPV�VKDOO�QRW��H[FHSW�ZKHUH�DEVROXWHO\�QHFHVVDU\��UHO\��LQ�UHVSHFW�RI�WKH�WHFK�

QLFDO�IHDWXUHV�RI�WKH�LQYHQWLRQ��RQ�UHIHUHQFHV�WR�WKH�GHVFULSWLRQ�RU�GUDZLQJV���,Q�SDUWLFX�
ODU��WKH\�VKDOO�QRW�UHO\�RQ�VXFK�UHIHUHQFHV�DV����DV�GHVFULEHG�LQ�SDUW�����RI�WKH�GHVFULSWLRQ���
RU��DV�LOOXVWUDWHG�LQ�ILJXUH�����RI�WKH�GUDZLQJV�� 
 

��� &ODLPV�UHODWHG�WR�PHGLFDO�LQGLFDWLRQV�RU�XVH�FODLPV�VKDOO��IRU�WKH�SXUSRVH�RI�H[�
DPLQDWLRQ��EH�GUDIWHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUG�SKUDVHV�SURYLGHG�EHORZ� 

�D� &ODLPV�UHJDUGHG�DV�ILUVW�PHGLFDO�LQGLFDWLRQV 

�L� 3KDUPDFHXWLFDO�FRPSRVLWLRQ�IRU�WKH�SURSK\OD[LV�WUHDWPHQW�RI�<
� GLVHDVH��FRPSULVLQJ�;� D�GUXJ�PHGLFDPHQW�� 

�LL� 3KDUPDFHXWLFDO�FRPSRVLWLRQ�FRPSULVLQJ�;� 

�LLL� &RPSRXQG�;�IRU�XVH�DV�D�GUXJ�PHGLFDPHQW�IRU�WKH�WUHDWPHQW�RI�<� 

�LY� 8VH� RI� ;� IRU� WKH� PDQXIDFWXUH� RI� D� SKDUPDFHXWLFDO� FRPSRVLWLRQ�
�1RWH�WKDW�WKH�GLVHDVH�LQGLFDWLRQ�LV�QRW�PHQWLRQHG�LQ�WKH�FODLP�� 

�Y� &RPSRXQG�;�IRU�XVH�DV�DQ�DQDOJHVLF� 

�YL� &RPSRXQG�;�IRU�XVH�LQ�WUHDWLQJ�GLVHDVH�<� 

�YLL� &RPSRXQG� $� FRQWDLQLQJ� ;� IRU� XVH� LQ� WUHDWLQJ� GLVHDVH� <�
�FRPSRVLWLRQ�$�PD\�EH�JHQHWLFDOO\�GHILQHG�� 

�YLLL� 0HGLFDPHQW�FRQWDLQLQJ�FRPSRXQG�;� 

�L[� 8VH�RI�;�IRU�SUHSDULQJ�D�PHGLFDPHQW� 
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 �E� &ODLPV�UHJDUGHG�DV�VHFRQG�PHGLFDO�LQGLFDWLRQV� 

�L� 8VH�RI�;�IRU�WKH�PDQXIDFWXUH�SUHSDUDWLRQ�RI�D�PHGLFDPHQW�
SKDUPDFHXWLFDO�FRPSRVLWLRQ�IRU�WKH�WUHDWPHQW�RI�<� 

�LL� 3URFHVV�IRU�WKH�SUHSDUDWLRQ�RI�D�PHGLFDPHQW�IRU�WUHDWLQJ�GLVHDVH�<�
FKDUDFWHUL]HG�LQ�WKDW�FRPSRXQG�;�LV�XVHG�DV�WKH�PDLQ�DFWLYH�FRP�
SRQHQW�RI�WKH�PHGLFDPHQW� 

 
�����D���$Q\�FODLP�ZKLFK�LQFOXGHV�DOO�WKH�IHDWXUHV�RI�RQH�RU�PRUH�RWKHU�FODLPV��FODLP�

LQ�GHSHQGHQW�IRUP��KHUHLQDIWHU�UHIHUUHG�WR�DV��GHSHQGHQW�FODLP���VKDOO�GR�VR�E\�D�UHIHU�
HQFH�� LI�SRVVLEOH�DW� WKH�EHJLQQLQJ�� WR� WKH�RWKHU�FODLP�RU�FODLPV�DQG�VKDOO� WKHQ�VWDWH� WKH�
DGGLWLRQDO�IHDWXUHV�FODLPHG��$Q\�GHSHQGHQW�FODLP�ZKLFK�UHIHUV� WR�PRUH�WKDQ�RQH�RWKHU�
FODLP� ��PXOWLSOH� GHSHQGHQW� FODLP��� VKDOO� UHIHU� WR� VXFK� FODLPV� LQ� WKH� DOWHUQDWLYH� RQO\��
0XOWLSOH�GHSHQGHQW�FODLPV�VKDOO�QRW� VHUYH�DV�D�EDVLV� IRU�DQ\�RWKHU�PXOWLSOH�GHSHQGHQW�
FODLPV�� 

�E���$Q\�FODLP�VWDWLQJ�WKH�HVVHQWLDO�IHDWXUHV�RI�DQ�LQYHQWLRQ�PD\�EH�IROORZHG�E\�
RQH�RU�PRUH�FODLPV�FRQFHUQLQJ�SDUWLFXODU�HPERGLPHQWV�RI�WKDW�LQYHQWLRQ�� 

�F���&ODLPV�VKDOO�EH�JURXSHG�LQ�WKH�PRVW�ORJLFDO�PDQQHU�WR�IDFLOLWDWH�FRPSUHKHQ�
VLRQ�RI�WKH�VFRSH�RI�SURWHFWLRQ�EHLQJ�VRXJKW� 

 
���� :KHUH�D�JURXS�RI�LQYHQWLRQV�LV�FODLPHG�LQ�DQ�$5,32�SDWHQW�DSSOLFDWLRQ��WKH�UH�

TXLUHPHQW�RI�XQLW\�RI�LQYHQWLRQ�XQGHU�6HFWLRQ��ELV���D��VKDOO�EH�IXOILOOHG�RQO\�ZKHQ�WKHUH�
LV�D�WHFKQLFDO�UHODWLRQVKLS�DPRQJ�WKRVH�LQYHQWLRQV�LQYROYLQJ�RQH�RU�PRUH�RI�WKH�VDPH�RU� 
FRUUHVSRQGLQJ� VSHFLDO� WHFKQLFDO� IHDWXUHV�� 7KH� H[SUHVVLRQ� �VSHFLDO� WHFKQLFDO� IHDWXUHV��
VKDOO�PHDQ�WKRVH�IHDWXUHV�ZKLFK�GHILQH�D�FRQWULEXWLRQ�ZKLFK�HDFK�RI�WKH�FODLPHG�LQYHQ�
WLRQV�FRQVLGHUHG�DV�D�ZKROH�PDNHV�RYHU�WKH�SULRU�DUW� 

 
���� 7KH�GHWHUPLQDWLRQ�ZKHWKHU�D�JURXS�RI�LQYHQWLRQV�LV�VR�OLQNHG�DV�WR�IRUP�D�VLQJOH�

JHQHUDO� LQYHQWLYH� FRQFHSW� VKDOO� EH�PDGH�ZLWKRXW� UHJDUG� WR�ZKHWKHU� WKH� LQYHQWLRQV� DUH�
FODLPHG�LQ�VHSDUDWH�FODLPV�RU�DV�DOWHUQDWLYHV�ZLWKLQ�D�VLQJOH�FODLP� 

 
�����:LWKRXW�SUHMXGLFH�WR�6HFWLRQ��ELV�����D��RI�WKH�3URWRFRO��DQ�$5,32�SDWHQW�DSSOL�

FDWLRQ�PD\�FRQWDLQ�PRUH�WKDQ�RQH�LQGHSHQGHQW�FODLP�LQ�WKH�VDPH�FDWHJRU\��SURGXFW��SUR�
FHVV��DSSDUDWXV�RU�XVH��RQO\�LI�WKH�VXEMHFW-PDWWHU�RI�WKH�DSSOLFDWLRQ�LQYROYHV�RQH�RI�WKH�
IROORZLQJ� 

�D� D�SOXUDOLW\�RI�LQWHUUHODWHG�SURGXFWV�� 

�E� GLIIHUHQW�XVHV�RI�D�SURGXFW�RU�DSSDUDWXV�� 

�F� DOWHUQDWLYH�VROXWLRQV�WR�D�SDUWLFXODU�SUREOHP��ZKHUH�LW�LV�LQDSSURSULDWH�WR�
FRYHU�WKHVH�DOWHUQDWLYHV�E\�D�VLQJOH�FODLP� 

 
���� :KHUH� WKH� $5,32� SDWHQW� DSSOLFDWLRQ� FRQWDLQV� GUDZLQJV� LQFOXGLQJ� UHIHUHQFH�

VLJQV��WKH�WHFKQLFDO�IHDWXUHV�VSHFLILHG�LQ�WKH�FODLPV�VKDOO�SUHIHUDEO\�EH�IROORZHG�E\�VXFK�
UHIHUHQFH�VLJQV�UHODWLQJ�WR�WKHVH�IHDWXUHV��SODFHG�LQ�SDUHQWKHVHV��LI�WKH�LQWHOOLJLELOLW\�RI�WKH�
FODLP�FDQ�WKHUHE\�EH�LQFUHDVHG��7KHVH�UHIHUHQFH�VLJQV�VKDOO�QRW�EH�FRQVWUXHG�DV�OLPLWLQJ�
WKH�FODLP� 
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 5XOH��ELV 

*XLGHOLQHV�RQ�7UDQVJHQLF�3ODQWV�DQG�$QLPDOV 

�ELV�����'HILQLWLRQV 

)RU�WKH�SXUSRVHV�RI�WKHVH�JXLGHOLQHV– 

�D� µELRORJLFDO�PDWHULDO¶�PHDQV�DQ\�PDWHULDO�FRQWDLQLQJ�JHQHWLF�LQIRUPDWLRQ�DQG�
FDSDEOH�RI�UHSURGXFLQJ�LWVHOI�RU�EHLQJ�UHSURGXFHG�LQ�D�ELRORJLFDO�V\VWHP� 

�E� µPLFURELRORJLFDO�SURFHVV¶�PHDQV�DQ\�SURFHVV�LQYROYLQJ�RU�SHUIRUPHG�XSRQ�RU�
UHVXOWLQJ�LQ�PLFURELRORJLFDO�PDWHULDO� 

�F� µELRWHFKQRORJLFDO�LQYHQWLRQ¶�DUH�LQYHQWLRQV�ZKLFK�FRQFHUQ�D�SURGXFW�FRQVLVW�
LQJ�RI�RU�FRQWDLQLQJ�ELRORJLFDO�PDWHULDO�RU�D�SURFHVV�E\�PHDQV�RI�ZKLFK�ELRORJLFDO�PDWH�
ULDO�LV�SURGXFHG��SURFHVVHG�RU�XVHG� 

�G� µJHQHWLF�HQJLQHHULQJ¶�PHDQV�WKH�WHFKQRORJ\�ZKLFK�PDQLSXODWHV�JHQH�UHFRP�
ELQDWLRQ��FHOO� IXVLRQ��HWF�� � ,QYHQWLRQV�UHODWLQJ� WR�JHQHWLF�HQJLQHHULQJ� LQFOXGH� WKRVH�RI�D�
JHQH�RU�D�'1$�IUDJPHQW��D�YHFWRU��D�UHFRPELQDQW�YHFWRU��D�WUDQVIRUPDQW��D�SRO\SHSWLGH�
RU�D�SURWHLQ��D�IXVHG�FHOO��D�PRQRFORQDO�DQWLERG\��HWF� 

�H� µSODQW�YDULHW\¶�PHDQV�DQ\�SODQW�JURXSLQJ�ZLWKLQ�D�VLQJOH�ERWDQLFDO� WD[RQ�RI�
WKH� ORZHVW�NQRZQ�UDQN��ZKLFK�JURXSLQJ�� LUUHVSHFWLYH�RI�ZKHWKHU� WKH�FRQGLWLRQV�IRU� WKH�
JUDQW�RI�D�SODQW�YDULHW\�ULJKW�DUH�IXOO\�PHW��FDQ�EH– 

�L���GHILQHG�E\�WKH�H[SUHVVLRQ�RI�WKH�FKDUDFWHULVWLFV�WKDW�UHVXOW�IURP�D�JLYHQ�
JHQRW\SH�RU�FRPELQDWLRQ�RI�JHQRW\SHV�� 

�LL� GLVWLQJXLVKHG�IURP�DQ\�RWKHU�SODQW�JURXSLQJ�E\�WKH�H[SUHVVLRQ�RI�DW��
OHDVW�RQH�RI�WKH�VDLG�FKDUDFWHULVWLFV�DQG� 

�LLL��FRQVLGHUHG�DV�D�XQLW�ZLWK�UHJDUG�WR�LWV�VXLWDELOLW\�IRU�EHLQJ�SURSDJDWHG�
XQFKDQJHG� 

�I���D�SURFHVV�IRU�WKH�SURGXFWLRQ�RI�SODQWV�RU�DQLPDOV�LV�HVVHQWLDOO\�ELRORJLFDO�LI�LW�
FRQVLVWV�HQWLUHO\�RI�QDWXUDO�SKHQRPHQD�VXFK�DV�FURVVLQJ�RU�VHOHFWLRQ� 

�ELV�����3DWHQWDEOH�%LRWHFKQRORJLFDO�,QYHQWLRQV 

%LRWHFKQRORJLFDO�LQYHQWLRQV�VKDOO�EH�SDWHQWDEOH�LI�WKH\�FRQFHUQ– 

�L�� µELRORJLFDO�PDWHULDO¶�ZKLFK� LV� LVRODWHG� IURP�LWV�QDWXUDO�HQYLURQPHQW�RU�
SURGXFHG�E\�PHDQV�RI�D�WHFKQLFDO�SURFHVV�HYHQ�LI�LW�SUHYLRXVO\�RFFXUUHG�
LQ�QDWXUH� 

�LL��µSODQWV�RU�DQLPDOV¶�SURYLGHG�WKDW�WKH�WHFKQLFDO�IHDVLELOLW\�RI�WKH�LQYHQ�
WLRQ�LV�QRW�FRQILQHG�WR�D�SDUWLFXODU�SODQW�RU�DQLPDO�YDULHW\� 

�LLL��µD�PLFURELRORJLFDO�RU�RWKHU�WHFKQLFDO�SURFHVV�¶�RU�D�SURGXFW�REWDLQHG�E\�
PHDQV�RI�VXFK�D�SURFHVV�RWKHU�WKDQ�D�SODQW�RU�DQLPDO�YDULHW\� 

�ELV�����([FHSWLRQV�WR�3DWHQWDELOLW\�RI�%LRWHFKQRORJLFDO�,QYHQWLRQV 

$5,32�SDWHQWV�VKDOO�QRW�EH�JUDQWHG�LQ�UHVSHFW�RI�ELRWHFKQRORJLFDO�LQYHQWLRQV�ZKLFK��
LQ�SDUWLFXODU��FRQFHUQ�WKH�IROORZLQJ� 

�L� �SURFHVVHV�IRU�FORQLQJ�KXPDQ�EHLQJV� 

�LL� SURFHVVHV�IRU�PRGLI\LQJ�WKH�JHUP�OLQH�JHQHWLF�LGHQWLW\�RI�KXPDQ�EH�
LQJV� 
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 �LLL� XVHV�RI�KXPDQ�HPEU\RV�IRU�LQGXVWULDO�RU�FRPPHUFLDO�SXUSRVHV� 

�LY�� � SURFHVVHV� IRU� PRGLI\LQJ� WKH� JHQHWLF� LGHQWLW\� RI� DQLPDOV� ZKLFK� DUH� 
OLNHO\�WR�FDXVH�WKHP�VXIIHULQJ�ZLWKRXW�DQ\�VXEVWDQWLDO�PHGLFDO�EHQHILW�
WR�PDQ�RU�DQLPDO��DQG�DOVR�DQLPDOV�UHVXOWLQJ�IURP�VXFK�SURFHVVHV� 

�Y�����DQ�HPEU\RQLF�VWHP�FHOO�RI�DQ�DQLPDO��DQ�DQLPDO�DW�WKH�YDULRXV�VWDJHV�
RI�LWV�IRUPDWLRQ�DQG�GHYHORSPHQW�VXFK�DV�D�JHUP�FHOO��D�]RRVSHUP��DQ�
HPEU\R��HWF���EHORQJ�WR�WKH�FDWHJRU\�RI�DQLPDO�YDULHW\� 

�YL����D�VLQJOH�SODQW�DQG�LWV�UHSURGXFWLYH�PDWHULDO��VXFK�DV�VHHG��HWF���ZKLFK�
PDLQWDLQV�LWV�OLIH�E\�V\QWKHVL]LQJ�FDUERK\GUDWHV�DQG�SURWHLQ�IURP�WKH�
LQRUJDQLF�VXEVWDQFHV�VXFK�DV�ZDWHU��FDUERQ�GLR[LGH�DQG�PLQHUDO�VDOWV�
DQG�VR�RQ�WKURXJK�SKRWRV\QWKHVLV�EHORQJ�WR�WKH�FDWHJRU\�RI�SODQW�YD�
ULHW\� 

�YLL���LQYHQWLRQV�WKDW�GR�QRW�SRVVHVV�SUDFWLFDO�DSSOLFDELOLW\��L�H���FDQQRW�HDVL�
O\�EH�UHSURGXFHG� 

�YLLL��WKH�KXPDQ�ERG\��DW�WKH�YDULRXV�VWDJHV�RI�LWV�IRUPDWLRQ�DQG�GHYHORS�
PHQW��DQG�WKH�VLPSOH�GLVFRYHU\�RI�RQH�RI�LWV�HOHPHQWV��LQFOXGLQJ�WKH�
VHTXHQFH�RU�SDUWLDO�VHTXHQFH�RI�D�JHQH��FDQQRW�FRQVWLWXWH�SDWHQWDEOH�
LQYHQWLRQV� 

5XOH�� 
'HFODUDWLRQ�RI�3ULRULW\ 

 
��� 7KH�DSSOLFDWLRQ�PD\�FRQWDLQ�D�GHFODUDWLRQ�FODLPLQJ��LQ�UHVSHFW�RI�RQH�RU�VHYHUDO�

GHVLJQDWHG�6WDWHV��WKH�SULRULW\��DV�SURYLGHG�IRU�LQ�WKH�3DULV�&RQYHQWLRQ��RI�RQH�RU�PRUH�
HDUOLHU�QDWLRQDO��UHJLRQDO�RU�LQWHUQDWLRQDO�DSSOLFDWLRQV�ILOHG�E\�WKH�DSSOLFDQW�RU�KLV�SUHGH�
FHVVRU�LQ�WLWOH�LQ�RU�IRU�DQ\�6WDWH�SDUW\�WR�WKH�3DULV�&RQYHQWLRQ�RU�PHPEHU�RI�WKH�:RUOG�
7UDGH�2UJDQLVDWLRQ���7KH�GHFODUDWLRQ�VKDOO�LQGLFDWH– 

�L� WKH�GDWH�RI�WKH�HDUOLHU�DSSOLFDWLRQ� 

�LL� WKH�QXPEHU�RI�WKH�HDUOLHU�DSSOLFDWLRQ��VXEMHFW�WR�SDUDJUDSK����� 

�LLL� WKH�QDPH�RI�WKH�6WDWH�LQ�ZKLFK�WKH�HDUOLHU�DSSOLFDWLRQ�ZDV�ILOHG�RU��ZKHUH�
WKH�HDUOLHU�DSSOLFDWLRQ�LV�D�UHJLRQDO�RU�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ��WKH�QDPH�
RI�WKH�6WDWH�RU�6WDWHV�IRU�ZKLFK�LW�ZDV�ILOHG��DQG 

�LY� ZKHUH� WKH�HDUOLHU�DSSOLFDWLRQ� LV�D� UHJLRQDO�RU�DQ� LQWHUQDWLRQDO�DSSOLFDWLRQ��
WKH�RIILFH�ZLWK�ZKLFK�LW�ZDV�ILOHG� 

 
��� 7KH�GHFODUDWLRQ�RI�SULRULW\�VKDOO�SUHIHUDEO\�EH�PDGH�RQ�ILOLQJ�WKH�$5,32�SDWHQW�

DSSOLFDWLRQ��,W�PD\�VWLOO�EH�PDGH�ZLWKLQ����PRQWKV�IURP�WKH�HDUOLHVW�SULRULW\�GDWH�FODLPHG�
IRU�SDWHQWV�DQG�XWLOLW\�PRGHOV�DQG����PRQWKV�IRU�LQGXVWULDO�GHVLJQV� 

 
��� :KHUH�� DW� WKH� WLPH� RI� ILOLQJ� WKH� GHFODUDWLRQ� UHIHUUHG� WR� LQ� SDUDJUDSK� ����� WKH�

QXPEHU�RI�WKH�HDUOLHU�DSSOLFDWLRQ�LV�QRW�NQRZQ��WKDW�QXPEHU�VKDOO�EH�IXUQLVKHG�ZLWKLQ���
PRQWKV�IURP�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�FRQWDLQLQJ�WKH�GHFODUDWLRQ�ZDV�ILOHG� 

 
��� 7KH�DSSOLFDQW�PD\�FRUUHFW�WKH�GHFODUDWLRQ�RI�SULRULW\�ZLWKLQ����PRQWKV�IURP�WKH�

HDUOLHVW�SULRULW\�GDWH�FODLPHG��RU��ZKHUH�WKH�FRUUHFWLRQ�ZRXOG�FDXVH�D�FKDQJH�LQ�WKH�HDUOL�
HVW� SULRULW\� GDWH� FODLPHG�� ZLWKLQ� ��� PRQWKV� IURP� WKH� FRUUHFWHG� HDUOLHVW� SULRULW\� GDWH��
ZKLFKHYHU���-PRQWK�SHULRG�H[SLUHV�ILUVW��SURYLGHG�WKDW�VXFK�D�FRUUHFWLRQ�PD\�EH�VXEPLW�
WHG�XQWLO�WKH�H[SLU\�RI���PRQWKV�IURP�WKH�GDWH�RI�ILOLQJ�DFFRUGHG�WR�WKH�$5,32�SDWHQW�
DSSOLFDWLRQ��,Q�WKH�FDVH�RI�LQGXVWULDO�GHVLJQV�WKH�SHULRG�DSSOLFDEOH�VKDOO�EH����PRQWKV� 
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 ��� 7KH�DSSOLFDQW�VKDOO��ZLWKLQ�D�SHULRG�RI���PRQWKV�IURP�WKH�ILOLQJ�RI�WKH�DSSOLFD�
WLRQ�FRQWDLQLQJ�WKH�GHFODUDWLRQ��IXUQLVK�D�FRS\�RI�WKH�HDUOLHU�DSSOLFDWLRQ��FHUWLILHG�DV�FRU�
UHFW�E\�WKH�RIILFH�ZLWK�ZKLFK�LW�ZDV�ILOHG� 

 
��� :KHUH�WKH�HDUOLHU�DSSOLFDWLRQ�LV�LQ�D�ODQJXDJH�RWKHU�WKDQ�(QJOLVK��WKH�DSSOLFDQW�

VKDOO��ZLWKLQ�D�SHULRG�RI���PRQWKV�IURP�WKH�ILOLQJ�RI�WKH�DSSOLFDWLRQ�FRQWDLQLQJ�WKH�GHFOD�
UDWLRQ��IXUQLVK�DQ�(QJOLVK�WUDQVODWLRQ� 

 
��� ,I�WKH�UHTXLUHPHQWV�XQGHU�WKLV�5XOH�KDYH�QRW�EHHQ�FRPSOLHG�ZLWK��WKH�GHFODUDWLRQ�

VKDOO�EH�GLVUHJDUGHG� 

5XOH�� 
$SSOLFDWLRQV�IRU�WKH�5HJLVWUDWLRQ�RI�,QGXVWULDO�'HVLJQV 

 
��� 7KH�DSSOLFDWLRQ�IRU�DQ�LQGXVWULDO�GHVLJQ�VKDOO�FRQWDLQ� 

�D� �D�UHTXHVW�� 

�E� D�UHSURGXFWLRQ�RI�WKH�LQGXVWULDO�GHVLJQ� 

�F� �D�GHVLJQDWLRQ�RI��WKH�&RQWUDFWLQJ�6WDWHV�LQ�UHVSHFW�RI�ZKLFK�WKH�LQGXVWULDO�GH�
VLJQ�LV�UHTXHVWHG�WR�EH�UHJLVWHUHG��DQG�VKDOO�EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�
IHHV� 

 
��� 7KH�5XOHV�UHODWLQJ�WR�SDWHQW�DSSOLFDWLRQV��SDUWLFXODUO\�5XOHV������WR��������ELV�����

���WR���WHU���������DQG����RI�WKHVH�5HJXODWLRQV��VKDOO��PXWDWLV�PXWDQGLV��DSSO\�WR�DSSOLFD�
WLRQV�IRU�WKH�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQV�ILOHG�XQGHU�6HFWLRQ���RI�WKH�3URWRFRO� 

5XOH��ELV 
$SSOLFDWLRQV�IRU�WKH�5HJLVWUDWLRQ�RI�8WLOLW\�0RGHOV 

 
7KH�5XOHV�UHODWLQJ�WR�SDWHQW�DSSOLFDWLRQV��SDUWLFXODUO\�5XOHV���WR���DQG���ELV�RI�WKHVH�

5HJXODWLRQV��VKDOO��PXWDWLV�PXWDQGLV��DSSO\�WR�DSSOLFDWLRQV�IRU�WKH�UHJLVWUDWLRQ�RI�XWLOLW\�
PRGHOV�ILOHG�XQGHU�6HFWLRQ��WHU�RI�WKH�3URWRFRO� 

5XOH��� 
)LOLQJ�RI�$SSOLFDWLRQ� 

$XWKRUL]DWLRQ�RI�5HSUHVHQWDWLYH 
 

��� 6XEMHFW� WR�5XOH�����DQ\�DSSOLFDWLRQ�PD\�EH� ILOHG�ZLWK�HLWKHU� WKH�2IILFH�RU� WKH�
LQGXVWULDO�SURSHUW\�RIILFH�RI�DQ\�&RQWUDFWLQJ�6WDWH� 

 
��� 7KH�DXWKRUL]DWLRQ�RI�WKH�DSSOLFDQW
V�UHSUHVHQWDWLYH�VKDOO�EH�HYLGHQFHG�E\�D�SRZHU�

RI�DWWRUQH\�LVVXHG�DQG�VLJQHG�E\�WKH�DSSOLFDQW�DQG�ILOHG�WRJHWKHU�ZLWK�WKH�DSSOLFDWLRQ�RU�
ILOHG�ZLWKLQ�D�SHULRG�RI���PRQWKV�DIWHU�WKH�ILOLQJ�RI�WKH�DSSOLFDWLRQ� 

5XOH��� 
)HHV�WR�EH�3DLG 

 
��� 7KH�IHHV�WR�ZKLFK�DSSOLFDWLRQV�DUH�VXEMHFW��DQG�WKH�DPRXQWV�RI�VXFK�IHHV��VKDOO�

EH�DV�VHW�RXW�LQ�WKH�6FKHGXOH�RI�)HHV�ZKLFK�LV�DQQH[HG�WR�WKHVH�5HJXODWLRQV�DQG�IRUPV�



�� 
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 SDUW�WKHUHRI��DV�ZHOO�DV�LQ�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 
 

��� 6XEMHFW�WR�SDUDJUDSK������IHHV�VKDOO�EH�SDLG�LQ�8�6��GROODUV�GLUHFW�WR�WKH�2IILFH�RU�
WKH�DSSOLFDWLRQ�VKDOO�EH�DFFRPSDQLHG�E\�DQ�XQGHUWDNLQJ�VLJQHG�E\�WKH�DSSOLFDQW�WKDW�KH�
ZLOO�HIIHFW�SD\PHQW�WR�WKH�2IILFH�ZLWKLQ�D�SHULRG�RI����GD\V�IURP�WKH�GDWH�RQ�ZKLFK�WKH�
DSSOLFDWLRQ� LV� ILOHG� ZLWK� WKH� 2IILFH� RU� WKH� LQGXVWULDO� SURSHUW\� RIILFH� RI� D� &RQWUDFWLQJ�
6WDWH� 

 
�����D� 1RWZLWKVWDQGLQJ�SDUDJUDSK������ZKHUH�WKH�DSSOLFDQW�LV�D�QDWLRQDO�RI�WKH�&RQ�

WUDFWLQJ�6WDWH�LQ�ZKLFK�WKH�DSSOLFDWLRQ�LV�ILOHG��WKH�LQGXVWULDO�SURSHUW\�RIILFH�FRQFHUQHG�
PD\– 

�L� DFFHSW�SD\PHQW�RI�WKH�IHHV�LQ�ORFDO�FXUUHQF\�HTXLYDOHQW��DW�WKH�SUHYDLOLQJ�
RIILFLDO�UDWH�RI�H[FKDQJH��WR�WKH�SUHVFULEHG�IHHV��DQG 

�LL� UHTXHVW� WKH�2IILFH� WR� GHELW� LWV� DFFRXQW� LQ�$5,32�ZLWK� WKH� DPRXQW� RI�
VXFK�IHHV� 

 
�E� 7KH�2IILFH� VKDOO�EH�ERXQG�E\� WKH�GHFLVLRQ� WDNHQ�E\� WKH� LQGXVWULDO�SURSHUW\�

RIILFH�RI�D�&RQWUDFWLQJ�6WDWH�FRQFHUQLQJ�WKH�DSSOLFDELOLW\�RI�WKLV�SDUDJUDSK�ZLWK�UHJDUG�WR�
WKH�QDWLRQDOLW\�RI�WKH�DSSOLFDQW� 

5XOH���ELV 
$GGLWLRQDO�)HH�DQG�&ODLPV�)HH� 

 
������D��$Q�DGGLWLRQDO�IHH�LV�SD\DEOH�IRU�$5,32�SDWHQW�DSSOLFDWLRQV�ZKLFK�FRP�

SULVH�PRUH�WKDQ����SDJHV��7KH�DPRXQW�RI�WKH�IHH�LV�FDOFXODWHG�DFFRUGLQJ�WR�WKH�QXP�
EHU�RI�SDJHV�DV�SURYLGHG�IRU�LQ�WKH�6FKHGXOH�RI�)HHV��,I�WKH�DGGLWLRQDO�IHH�LV�QRW�SDLG�
DV�SURYLGHG�IRU�XQGHU�SDUDJUDSK������WKH�DSSOLFDWLRQ�FRQFHUQHG�VKDOO�EH�GHHPHG�WR�
EH�ZLWKGUDZQ� 

 
�E��7KH�DGGLWLRQDO�IHH�LV�FDOFXODWHG�RQ�WKH�EDVLV�RI�WKH�SDJHV�RI�WKH�GHVFULS�

WLRQ��FODLPV��DQ\�GUDZLQJV�DQG�WKH�DEVWUDFW��7KH�SDJHV�IRUPLQJ�SDUW�RI�D�VHTXHQFH�
OLVWLQJ�ZLWKLQ� WKH�PHDQLQJ� RI�5XOH� �����J�� VKDOO� QRW� EH� FRXQWHG�� SURYLGHG� WKH� VH�
TXHQFH�OLVWLQJ�FRPSOLHV�ZLWK�:,32�6WDQGDUG�67���� 

�F�:KHUH�IRUPDO�GHILFLHQFLHV�LQ�WKH�GRFXPHQWV�PDNLQJ�XS�WKH�$5,32�SD�
WHQW�DSSOLFDWLRQ�QHHG�WR�EH�FRUUHFWHG��WKH�QXPEHU�RI�SDJHV�FRPSO\LQJ�ZLWK�WKH�SK\V�
LFDO�UHTXLUHPHQWV�VKDOO�EH�WKH�EDVLV�IRU�FDOFXODWLRQ�RI�WKH�DGGLWLRQDO�IHH� 

 
����$Q\�$5,32�SDWHQW� DSSOLFDWLRQ� FRPSULVLQJ�PRUH� WKDQ����FODLPV� VKDOO�� LQ� UH�

VSHFW�RI�WKH�HOHYHQWK�DQG�HDFK�VXEVHTXHQW�FODLP��LQFXU�SD\PHQW�RI�FODLPV�IHH�DV�ODLG�
GRZQ�LQ�WKH�6FKHGXOH�RI�)HHV����,I�WKH�FODLPV�IHH�LV�QRW�SDLG�DV�SURYLGHG�IRU�XQGHU�SDU�
DJUDSK������WKH�FODLP�V��FRQFHUQHG�VKDOO�EH�GHHPHG�WR�EH�ZLWKGUDZQ�� 

 
����7KH�DGGLWLRQDO�IHH�DQG�FODLPV�IHH�VKDOO�EH�SDLG�RQ�RU�EHIRUH�ILOOLQJ�RI�WKH�UH�

TXHVW�IRU�VXEVWDQWLYH�H[DPLQDWLRQ� 
 
����,I�DQ�DPHQGPHQW�ILOHG�DIWHU�SD\PHQW�RI�DGGLWLRQDO�IHH�DQG�FODLPV�IHH��LQWUR�

GXFHV�PRUH�FODLPV�DQG�SDJHV�WKDQ�WKRVH�SDLG�IRU��WKH�IHHV�IRU�WKH�QHZO\�LQWURGXFHG�
FODLPV�DQG�SDJHV�VKDOO�EH�SD\DEOH�DW�WKH�WLPH�RI�SD\LQJ�JUDQW�DQG�SXEOLFDWLRQ�IHHV� 



�� 
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 5XOH��� 
'LVWULEXWLRQ�RI�)HHV 

 
��� 7KH�GLVWULEXWLRQ� RI� IHHV� EHWZHHQ� WKH�2IILFH� DQG�&RQWUDFWLQJ�6WDWHV� VKDOO� EH� DV�

IROORZV� 

�D� ���RI�WKH�DSSOLFDWLRQ�IHHV�VKDOO�EH�GXH�WR�WKH�&RQWUDFWLQJ�6WDWH�LQ�ZKLFK�WKH�
DSSOLFDWLRQ�LV�ILOHG�DQG�����VKDOO�EH�GXH�WR�WKH�2IILFH� 

�E� ����RI�WKH�GHVLJQDWLRQ�IHH�VKDOO�EH�GXH�WR�HDFK�GHVLJQDWHG�6WDWH�DQG�����
VKDOO�EH�GXH�WR�WKH�2IILFH� 

�F� ����RI�WKH�DQQXDO�PDLQWHQDQFH�IHH�VKDOO�EH�GXH�WR�WKH�GHVLJQDWHG�6WDWH�DQG�
����VKDOO�EH�GXH�WR�WKH�2IILFH� 

 
��� )HHV�GXH�WR�&RQWUDFWLQJ�6WDWHV�VKDOO�EH�KHOG�LQ�WKHLU�IDYRXU�RU��RQ�UHTXHVW��WUDQV�

PLWWHG�WR�WKHP�E\�WKH�2IILFH� 

5XOH��� 
7UDQVPLWWDO�RI�$SSOLFDWLRQ 

 
:KHUH� WKH� DSSOLFDWLRQ� LV� ILOHG�ZLWK� WKH� LQGXVWULDO� SURSHUW\� RIILFH� RI� D� &RQWUDFWLQJ�

6WDWH��WKDW�RIILFH�VKDOO– 

�L� YHULI\�WKDW�WKH�DSSOLFDWLRQ�RQ�WKH�IDFH�RI�LW�IXOILOOV�WKH�UHTXLUHPHQWV�RI�5XOH�
�����D����E��DQG��F�� 

�LL� YHULI\�WKDW�WKH�XQGHUWDNLQJ�ZLWK�UHVSHFW�WR�IHHV�KDV�EHHQ�VXEPLWWHG�RU�WKDW�
WKH�IHHV�KDYH�EHHQ�SDLG�DQG�D�UHFHLSW�LVVXHG�WKHUHIRU� 

�LLL� PDUN�RQ�HDFK�GRFXPHQW�PDNLQJ�XS�WKH�DSSOLFDWLRQ� WKH�DFWXDO�GDWH�RI� UH�
FHLSW��DQ�DSSURSULDWH�QXPEHU�DQG�LWV�RIILFLDO�VWDPS� 

�LY� LVVXH� WR� WKH� DSSOLFDQW
V� UHSUHVHQWDWLYH� DQ� DFNQRZOHGJHPHQW� RI� UHFHLSW� RI�
WKH�DSSOLFDWLRQ��DQG 

�Y� SURPSWO\�WUDQVPLW�DOO�GRFXPHQWV�PDNLQJ�XS�WKH�DSSOLFDWLRQ�WR�WKH�2IILFH� 

5XOH��� 
)LOLQJ�'DWH 

 
��� 7KH�2IILFH�VKDOO�DFFRUG�DV�WKH�ILOLQJ�GDWH�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�ZDV�

UHFHLYHG� E\� WKH� 2IILFH� RU� WKH� LQGXVWULDO� SURSHUW\� RIILFH� RI� WKH� &RQWUDFWLQJ� 6WDWH� ZLWK�
ZKLFK�WKH�DSSOLFDWLRQ�ZDV�ILOHG��SURYLGHG�WKDW�WKH�DSSOLFDWLRQ�RQ�WKH�IDFH�RI�LW�IXOILOOV�WKH�
UHTXLUHPHQWV�RI�5XOH������D����E��DQG��F���LI�RQ�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�ZDV�UH�
FHLYHG�E\�WKH�2IILFH�RU�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�WKH�&RQWUDFWLQJ�6WDWH�LW�GLG�QRW�
IXOILOO�WKH�UHTXLUHPHQWV�RI�5XOH������D����E��DQG��F���WKH�2IILFH�VKDOO�DFFRUG�DV�WKH�ILOLQJ�
GDWH�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�RQ�WKH�IDFH�RI�LW�IXOILOOHG�WKH�UHTXLUHPHQWV�RI�5XOH�
�����D����E��DQG��F�� 

 
��� 7KH�2IILFH� VKDOO� QRWLI\� WKH� DSSOLFDQW� DQG� WKH� LQGXVWULDO� SURSHUW\�RIILFH�RI� HDFK�

GHVLJQDWHG�6WDWH�RI�WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ�� 
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 5XOH��� 
([DPLQDWLRQ�DV�WR�)RUPDO�5HTXLUHPHQWV 

 
��� 8SRQ�UHFHLYLQJ�WKH�DSSOLFDWLRQ��WKH�2IILFH�VKDOO�H[DPLQH�LW�IRU�FRPSOLDQFH�ZLWK�

WKH�UHTXLUHPHQWV�RI�6HFWLRQ��������WHU����DQG������RI�WKH�3URWRFRO��5XOHV��������ELV��������
���DQG�����DQG�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV��DQG�DVFHUWDLQ�ZKHWKHU�WKH�UHTXLVLWH�IHHV�
KDYH�EHHQ�SDLG� 

 
��� :KHUH� WKH�2IILFH� ILQGV� WKDW� WKH� DSSOLFDWLRQ� GRHV�QRW� FRPSO\�ZLWK� WKH� VDLG� UH�

TXLUHPHQWV�� LW� VKDOO� LQYLWH� WKH� DSSOLFDQW� WR� FRUUHFW� WKH� DSSOLFDWLRQ�ZLWKLQ� D�SHULRG�RI���
PRQWKV� 

 
��� ,I� WKH�DSSOLFDQW� IDLOV� WR�FRPSO\�ZLWK� WKH� LQYLWDWLRQ� UHIHUUHG� WR� LQ�SDUDJUDSK� ����

DQG�WKH�2IILFH�UHIXVHV�WKH�DSSOLFDWLRQ�XQGHU�6HFWLRQ������E��RI�WKH�3URWRFRO��D�UHTXHVW�E\�
WKH� DSSOLFDQW�� SXUVXDQW� WR�6HFWLRQ� ������ WKDW� WKH�2IILFH� UHFRQVLGHU� LWV� GHFLVLRQ�PD\�EH�
VXEPLWWHG�LQ�ZULWLQJ�ZLWKLQ���PRQWKV�DQG�VKDOO�VWDWH�WKH�DSSOLFDQW
V�JURXQGV�IRU�UHTXHVW�
LQJ�VXFK�UHFRQVLGHUDWLRQ� 

5XOH���ELV� 
7LPH�/LPLWV 

 
��� 7KH�SUHVFULEHG�SHULRG�UHIHUUHG�WR�LQ�6HFWLRQ������RI�WKH�3URWRFRO�ZLWKLQ�ZKLFK�WKH�

DSSOLFDQW�PD\�UHTXHVW�WKH�2IILFH�WR�UHFRQVLGHU�WKH�PDWWHU�VKDOO�EH�QRW�OHVV�WKDQ���PRQWKV�
DQG�QRW�PRUH�WKDQ���PRQWKV�DIWHU�WKH�GDWH�RI�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�RI�WKH�2IILFH�
WKDW�WKH�DSSOLFDWLRQ�KDV�EHHQ�UHIXVHG� 

 
��� 7KH� DSSOLFDQW�PD\� ORGJH� DQ� DSSHDO� DJDLQVW� WKH� GHFLVLRQV� RI� WKH� 2IILFH� WR� WKH�

%RDUG�RI�$SSHDO�ZLWKLQ���PRQWKV�DIWHU�WKH�GDWH�RI�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�RI�WKH�2I�
ILFH� 

5XOH���WHU 
([WHQVLRQ�RI�7LPH�/LPLWV 

 
����7KH�'LUHFWRU�*HQHUDO�PD\�H[WHQG�D�WLPH�OLPLW�LI�- 

�D��WKH�DSSOLFDQW�RU�WKH�SURSULHWRU�RI�WKH�SDWHQW�UHTXHVWV�KLP�WR�GR�VR�� 

�E��WKH�UHTXHVW�FRPSOLHV�ZLWK�WKH�UHOHYDQW�UHTXLUHPHQWV�RI�UXOHV��RU 

�F��GXH�WR� DQ�H[FHSWLRQDO�RFFXUUHQFH�VXFK�DV�D�SDQGHPLF��D�QDWXUDO�GLVDVWHU��
ZDU��FLYLO�GLVRUGHU� RU�D�JHQHUDO�EUHDNGRZQ�LQ�DQ\�PHDQV�RI�HOHFWURQLF�FRPPXQLFD�
WLRQ� 

 
�����:KHUH�PRUH�WKDQ�RQH�UHTXHVW�RI�H[WHQVLRQ�RI�WLPH�OLPLW�LV�RU�DUH�UHTXHVWHG�LQ�

RQH�UHTXHVW��HDFK�UHTXHVW�VKDOO�EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHH� 
 
�����$Q�H[WHQVLRQ�RI�WLPH�OLPLW�VKDOO�QRW�H[FHHG���PRQWKV� 
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 5XOH��� 
,QIRUPDWLRQ�&RQFHUQLQJ�&RUUHVSRQGLQJ 

)RUHLJQ�$SSOLFDWLRQV��3DWHQWV�RU�2WKHU�7LWOHV�RI�3URWHFWLRQ 
 
����7KH�DSSOLFDQW�VKDOO��DW�WKH�UHTXHVW�RI�WKH�2IILFH��DQG�ZLWKLQ�WKH�SHULRG�VSHFLILHG�

LQ�VXFK�UHTXHVW��IXUQLVK�LW�ZLWK�WKH�GDWH�DQG�QXPEHU�RI�DQ\�DSSOLFDWLRQ�IRU�D�SDWHQW�RU�
RWKHU�WLWOH�RI�SURWHFWLRQ�ILOHG�E\�KLP�ZLWK�D�QDWLRQDO�LQGXVWULDO�SURSHUW\�RIILFH�RU�ZLWK�D�
UHJLRQDO� LQGXVWULDO�SURSHUW\�RIILFH� ��IRUHLJQ� DSSOLFDWLRQ��� UHODWLQJ� WR� WKH� VDPH�RU�HV�
VHQWLDOO\�WKH�VDPH�LQYHQWLRQ�DV�WKDW�FODLPHG�LQ�WKH�DSSOLFDWLRQ�EHLQJ�SURFHVVHG�E\�WKH�
2IILFH� 

 
�����D� 7KH�DSSOLFDQW�VKDOO��DW�WKH�UHTXHVW�RI�WKH�2IILFH�DQG�ZLWKLQ�WKH�SHULRG�VSHF�

LILHG� LQ� VXFK� UHTXHVW�� IXUQLVK� LW�ZLWK� WKH� IROORZLQJ�GRFXPHQWV� UHODWLQJ� WR�RQH�RI� WKH�
IRUHLJQ�DSSOLFDWLRQV�UHIHUUHG�WR�LQ�SDUDJUDSK����� 

�L� D�FRS\�RI�DQ\�FRPPXQLFDWLRQ�UHFHLYHG�E\�WKH�DSSOLFDQW�FRQFHUQLQJ�WKH�
UHVXOWV�RI�DQ\�VHDUFK�RU�H[DPLQDWLRQ�FDUULHG�RXW�LQ�UHVSHFW�RI�WKH�IRUHLJQ�
DSSOLFDWLRQ� 

�LL� D�FRS\�RI�WKH�SDWHQW�RU�RWKHU�WLWOH�RI�SURWHFWLRQ�JUDQWHG�RQ�WKH�EDVLV�RI�WKH�
IRUHLJQ�DSSOLFDWLRQ� 

�LLL� D�FRS\�RI�DQ\�ILQDO�GHFLVLRQ�UHMHFWLQJ�WKH�IRUHLJQ�DSSOLFDWLRQ�RU�UHIXVLQJ�
WKH�JUDQW�UHTXHVWHG�LQ�WKH�IRUHLJQ�DSSOLFDWLRQ� 

�E� �7KH�DSSOLFDQW�VKDOO��DW�WKH�UHTXHVW�RI�WKH�2IILFH��IXUQLVK�LW�ZLWK�D�FRS\�RI�DQ\�
ILQDO�GHFLVLRQ�LQYDOLGDWLQJ�WKH�SDWHQW�RU�RWKHU�WLWOH�RI�SURWHFWLRQ�JUDQWHG�RQ�WKH�EDVLV�RI�
WKH�IRUHLJQ�DSSOLFDWLRQ�UHIHUUHG�WR�LQ�VXE-SDUDJUDSK��D�� 

 
��� 7KH�DSSOLFDQW�VKDOO��DW�WKH�UHTXHVW�RI�WKH�2IILFH��IXUQLVK�LW�ZLWK�WKH�IROORZLQJ�GRF�

XPHQWV�UHODWLQJ�WR�DQ\�IRUHLJQ�DSSOLFDWLRQ�RWKHU�WKDQ�WKH�RQH�UHIHUUHG�WR�LQ�SDUDJUDSK����� 

�L� D�FRS\�RI�DQ\�FRPPXQLFDWLRQ�UHFHLYHG�E\�WKH�DSSOLFDQW�FRQFHUQLQJ�WKH�
UHVXOWV�RI�DQ\�VHDUFK�RU�H[DPLQDWLRQ�FDUULHG�RXW�LQ�UHVSHFW�RI�WKH�IRUHLJQ�
DSSOLFDWLRQ� DQG� LQ�ZKLFK� SXEOLFDWLRQV� RU� RWKHU� GRFXPHQWV� HVWDEOLVKLQJ�
SULRU�DUW�DUH�PHQWLRQHG� 

�LL� D�FRS\�RI�DQ\�ILQDO�GHFLVLRQ�UHMHFWLQJ�WKH�IRUHLJQ�DSSOLFDWLRQ�RU�UHIXVLQJ�
WKH�JUDQW�UHTXHVWHG�LQ�WKH�IRUHLJQ�DSSOLFDWLRQ� 

 
��� 7KH�GRFXPHQWV�IXUQLVKHG�XQGHU�WKLV�5XOH�VKDOO�PHUHO\�VHUYH�WKH�SXUSRVH�RI�IDFLOL�

WDWLQJ�WKH�HYDOXDWLRQ�RI�WKH�QRYHOW\�DQG�LQYHQWLYH�VWHS�RI�WKH�LQYHQWLRQ�FODLPHG�LQ�WKH�DS�
SOLFDWLRQ�EHLQJ�SURFHVVHG�E\�WKH�2IILFH�RU�LQ�WKH�SDWHQW�JUDQWHG�RQ�WKH�EDVLV�RI�WKDW�DSSOL�
FDWLRQ� 

 
��� 7KH� DSSOLFDQW� VKDOO� KDYH� WKH� ULJKW� WR� VXEPLW� FRPPHQWV� RQ� WKH� GRFXPHQWV� IXU�

QLVKHG�XQGHU�WKLV�5XOH� 

5XOH��� 
:LWKGUDZDO�RI�DQ�$SSOLFDWLRQ��$GGLWLRQ�RU�5HGXFWLRQ� 

RI�WKH�1XPEHU�RI�'HVLJQDWHG�6WDWHV 
 

����7KH�DSSOLFDQW�PD\�ZLWKGUDZ�DQ�DSSOLFDWLRQ�DW�DQ\�WLPH�GXULQJ�LWV�SHQGHQF\�E\�
VXEPLWWLQJ�D�ZULWWHQ�GHFODUDWLRQ�WR�WKH�2IILFH� 

 



�� 
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 ����7KH�DSSOLFDQW�PD\��VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHH��UHGXFH�WKH�QXP�
EHU�RI�GHVLJQDWHG�6WDWHV�DW�DQ\�WLPH�E\�VXEPLWWLQJ�D�ZULWWHQ�GHFODUDWLRQ�WR�WKH�2IILFH� 

 
�����D��7KH�DSSOLFDQW�PD\��IRU�$5,32�DSSOLFDWLRQV��DGG�WR�WKH�QXPEHU�RI�GHVLJQDWHG�

6WDWHV�DW�DQ\�WLPH�EHIRUH�SXEOLFDWLRQ�RI�WKH�DSSOLFDWLRQ�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ��WHU�
DQG�VXEMHFW�WR�5XOH����E\�VXEPLWWLQJ�D�ZULWWHQ�UHTXHVW�WR�WKH�2IILFH��7KLV�SURYLVLRQ�VKDOO�
QRW�DSSO\�WR�DSSOLFDWLRQV�ILOHG�DFFRUGLQJ�WR�6HFWLRQ��ELV�� 

 
�E��7KH�UHTXHVW�UHIHUUHG�WR�LQ�VXE-SDUDJUDSK�����D��DERYH�VKDOO�EH�GHHPHG�WR�KDYH�

EHHQ�ILOHG�ZKHQ�WKH�UHTXHVW�IHH��GHVLJQDWLRQ�IHH�RI�WKH�DGGHG�GHVLJQDWHG�6WDWH�V��DV�ZHOO�
DV� DQ\� RXWVWDQGLQJ� PDLQWHQDQFH� IHH� LQ� UHVSHFW� RI� DGGHG� GHVLJQDWHG� 6WDWHV� KDV� EHHQ�
ORGJHG�� 

�F��7KH�SHULRG�SURYLGHG�IRU�XQGHU�VXE-SDUDJUDSK��D��DERYH�VKDOO�QRW�EH�VXEMHFW�WR�
H[WHQVLRQ� 

5XOH��� 
([DPLQDWLRQ�DV�WR�6XEVWDQFH 

������D��)RU�WKH�SXUSRVHV�RI�WKH�UHTXHVW�XQGHU�6HFWLRQ������RI�WKH�3URWRFRO��WKH�DSSOL�
FDQW�PD\�UHTXHVW�VXEVWDQWLYH�H[DPLQDWLRQ�RI� WKH�SDWHQW�DSSOLFDWLRQ�XS� WR���\HDUV� IURP�
WKH�GDWH�RI�ILOLQJ�RU�SULRULW\�GDWH�LI�FODLPHG��,I�PRUH�WKDQ�RQH�SULRULW\�LV�FODLPHG��IURP�
WKH�HDUOLHVW�SULRULW\�GDWH� 

�E�� )RU�GLYLVLRQDO�DSSOLFDWLRQV��WKH�WLPH�OLPLW�IRU�ILOLQJ�WKH�UHTXHVW�IRU�H[DPLQD�
WLRQ�VKDOO�EH���PRQWKV�IURP�WKH�GDWH�RI�ORGJLQJ�RI�WKH�GLYLVLRQDO�DSSOLFDWLRQ� 

�F���7KH�UHTXHVW�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�ILOHG�ZKHQ�WKH�UHTXHVW�IRU�H[DPL�
QDWLRQ�IHH��LQFOXGLQJ�DGGLWLRQDO�IHH�DQG�FODLPV�IHH�LI�DQ\��KDV�EHHQ�ORGJHG��:KHUH�QR�
UHTXHVW� LV�PDGH�� ZLWKLQ� WKH� SUHVFULEHG� SHULRG�� WKH� DSSOLFDWLRQ� VKDOO� EH� GHHPHG� ZLWK�
GUDZQ� 

��G��)RU�WKH�SXUSRVHV�RI�WKH�H[DPLQDWLRQ�XQGHU�6HFWLRQ������RI�WKH�3URWRFRO��WKH�
2IILFH�PD\�WUDQVPLW�WKH�DSSOLFDWLRQ�WRJHWKHU�ZLWK�DOO�UHOHYDQW�GRFXPHQWV�WR�DQ�DXWKRULW\�
VSHFLILHG�LQ�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 

 
��� $�VHDUFK�UHSRUW�DQG�H[DPLQDWLRQ�UHSRUW�VKDOO�EH�HVWDEOLVKHG�E\�WKH�2IILFH�RU�E\�

WKH�DXWKRULW\�UHIHUUHG�WR�LQ�SDUDJUDSK�����DQG�VKDOO�FRQWDLQ�WKH�FRQFOXVLRQV�RI�WKH�H[DPL�
QDWLRQ�RI�WKH�DSSOLFDWLRQ� 

 
��� �D��:KHUH��WDNLQJ�GXH�DFFRXQW�RI�WKH�FRQFOXVLRQV�RI�WKH�VHDUFK�UHSRUW�DQG�H[DPL�

QDWLRQ�UHSRUW�UHIHUUHG�WR�LQ�SDUDJUDSK������WKH�2IILFH�UHDFKHV�WKH�FRQFOXVLRQ�WKDW�DQ\�RI�
WKH�UHTXLUHPHQWV�UHIHUUHG�WR�LQ�6HFWLRQ������RI�WKH�3URWRFRO�DUH�QRW�IXOILOOHG��LW�VKDOO��E\�D�
QRWLILFDWLRQ� WR�ZKLFK� VKDOO� EH� DWWDFKHG�D� FRS\�RI� WKH� VHDUFK� DQG�H[DPLQDWLRQ� UHSRUW�
XSRQ�ZKLFK�WKH�GHFLVLRQ�LV�EDVHG��FRPPXQLFDWH�WKH�GHFLVLRQ�WR� WKH�DSSOLFDQW�DFFRUG�
LQJO\�DQG�LQYLWH�KLP�WR�VXEPLW��ZLWKLQ�D�SHULRG�VSHFLILHG�LQ�WKH�$GPLQLVWUDWLYH�,QVWUXF�
WLRQV�� KLV�REVHUYDWLRQV� DQG��ZKHUH� DSSOLFDEOH�� DQ� DPHQGHG� DSSOLFDWLRQ� WRJHWKHU�ZLWK� D�
UHTXHVW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKH�3URWRFRO�WKDW�WKH�PDWWHU�EH�UHFRQVLGHUHG� 

�E� 9ROXQWDU\�$PHQGPHQWV�WR�DSSOLFDWLRQV�VKDOO�EH�VXEMHFW�WR�WKH�IROORZLQJ�- 

�L� 7KHVH� SURYLVLRQV� VKDOO� QRW� DSSO\� WR� YROXQWDU\� DPHQGPHQWV�
PDGH� EHIRUH� D� VHDUFK� UHSRUW� DQG�RU� DQ� H[DPLQDWLRQ� UHSRUW� LV�
FRPPXQLFDWHG�WR�WKH�DSSOLFDQW� 



�� 

+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

 �LL� 7RJHWKHU�ZLWK�DQ\�FRPPHQWV��FRUUHFWLRQV�RU�DPHQGPHQWV�PDGH�
LQ�UHVSRQVH�WR�FRPPXQLFDWLRQV�E\�WKH�2IILFH�XQGHU�5XOH������
�D���WKH�DSSOLFDQW�PD\�DPHQG�WKH�GHVFULSWLRQ��FODLPV�DQG�GUDZ�
LQJV�RI�KLV�RZQ�YROLWLRQ�ZLWK�HDFK�UHVSRQVH�WR�DQ�RIILFH�DFWLRQ�
E\�WKH�2IILFH�WKDW�UDLVHV�REMHFWLRQV�RU�UHTXLUHPHQWV�IRU�FRUUHF�
WLRQV� 

�LLL� (DFK�DPHQGPHQW�PD\�RQO\�EH� LQFRUSRUDWHG� LQ� WKH�DSSOLFDWLRQ�
WKURXJK� D� ZULWWHQ� H[DPLQDWLRQ� UHSRUW� FRQVHQWLQJ� WR� VXFK�
DPHQGPHQWV�E\�WKH�2IILFH� 

�LY� :KHQ� ILOLQJ� DQ\� DPHQGPHQWV� UHIHUUHG� WR� LQ� SDUDJUDSKV� �L�� WR�
�LLL���WKH�DSSOLFDQW�VKDOO�LGHQWLI\�WKHP�DQG�LQGLFDWH�WKH�EDVLV�IRU�
WKHP�LQ� WKH�GLVFORVXUH�DV� ILOHG�� ,I� WKH�2IILFH�QRWHV�D� IDLOXUH� WR�
PHHW� HLWKHU� UHTXLUHPHQW�� LW�PD\� UHTXHVW� WKH� FRUUHFWLRQ� RI� WKLV�
GHILFLHQF\�ZLWKLQ�D�SHULRG�RI���PRQWKV� 

�Y� $PHQGHG� FODLPV�PD\� QRW� UHODWH� WR� XQVHDUFKHG� VXEMHFW-PDWWHU�
ZKLFK�GRHV�QRW�FRPELQH�ZLWK�WKH�RULJLQDOO\�FODLPHG�LQYHQWLRQ�
RU�JURXS�RI� LQYHQWLRQV�WR�IRUP�D�VLQJOH�JHQHUDO� LQYHQWLYH�FRQ�
FHSW� 

�YL� 3URYLGHG� WKDW� WKH� LQWURGXFWLRQ� RI� XQVHDUFKHG� DQG�RU� XQH[�
DPLQHG� FODLPV� VKDOO� EH� DOORZDEOH� VXEMHFW� WR� SD\PHQW� RI� QHZ�
VHDUFK�DQG�H[DPLQDWLRQ�IHHV�DV�VWLSXODWHG�LQ�6FKHGXOH�,�WR�WKLV�
5XOHV� 

�YLL� 9ROXQWDU\� DPHQGPHQWV� DIWHU� DQ� DSSOLFDWLRQ� KDV� EHHQ� UHFRP�
PHQGHG� IRU� JUDQW�E\�WKH�2IILFH�VKDOO�EH�FRQVLGHUHG�XQGHU�6HF�
WLRQ��WHU�RI�WKH�3URWRFRO� 

 
��� :KHUH� WKH�2IILFH�� WDNLQJ�GXH�DFFRXQW�RI� WKH� VHDUFK� UHSRUW�DQG�H[DPLQDWLRQ� UH�

SRUW��GHFLGHV�WR�JUDQW�WKH�SDWHQW�SXUVXDQW�WR�6HFWLRQ������RI�WKH�3URWRFRO��LW�VKDOO��E\�D�QR�
WLILFDWLRQ�WR�ZKLFK�VKDOO�EH�DWWDFKHG�D�FRS\�RI�WKH�VHDUFK�UHSRUW�DQG�H[DPLQDWLRQ�UHSRUW�
XSRQ�ZKLFK�WKH�GHFLVLRQ�LV�EDVHG��FRPPXQLFDWH�WKH�GHFLVLRQ�WR�WKH�DSSOLFDQW��WKH�LQGXV�
WULDO�SURSHUW\�RIILFH�DQG�EH�PDGH�DYDLODEOH� WR� WKH�SXEOLF� LQ�HDFK�GHVLJQDWHG�6WDWH�� DQG�
UHTXHVW�WKH�DSSOLFDQW�WR�PDNH�SD\PHQW�RI�WKH�JUDQW�DQG�SXEOLFDWLRQ�IHH��ZLWKLQ�WKH�SHULRG�
LW�VKDOO�VSHFLI\� 

 
��� ��D� $�FRPPXQLFDWLRQ�E\�D�GHVLJQDWHG�6WDWH�SXUVXDQW�WR�6HFWLRQ������RI�WKH�3URWR�

FRO�VKDOO�EH�PDGH�RQ�LWV�EHKDOI�E\�LWV�LQGXVWULDO�SURSHUW\�RIILFH�   
 

�E� :KHUH D GHVLJQDWHG 6WDWH�FRPPXQLFDWHV WKDW�D�SDWHQW�VKDOO�KDYH�QR�HIIHFW�LQ�
LWV� WHUULWRU\� WKH DSSOLFDQW�PD\� UHVSRQG��ZLWKLQ���PRQWKV�RI� UHFHLSW�RI� WKH�FRPPXQLFD�
WLRQ� 

  
�F� 7KH�GHVLJQDWHG�6WDWH VKDOO� UHVSRQG�ZLWKLQ ��PRQWKV�RI� UHFHLSW�RI� WKH�DSSOL�

FDQW¶V�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�����E���� 
 
��� :LWKLQ���ZHHNV�RI�UHFHLYLQJ�DQ\�VXFK�FRPPXQLFDWLRQ��WKH�2IILFH�VKDOO�SURPSWO\�

WUDQVPLW�D�FRS\�WKHUHRI�WR�WKH�DSSOLFDQW� 
 
����1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�SDUDJUDSK�����DERYH��WKH�DSSOLFDQW�PD\�XSRQ�

UHTXHVW�PDGH� WKURXJK�D�GXO\�FRPSOHWHG�IRUP��FDXVH� WKH�2IILFH� WR�KDYH�DQ�DSSOLFDWLRQ��
RQFH�LW�PHHWV�WKH�IRUPDO�UHTXLUHPHQWV�LQFOXGLQJ�D�UHTXHVW�IRU�VXEVWDQWLYH�H[DPLQDWLRQ��WR�
EH�VXEVWDQWLYHO\�H[DPLQHG�LQ�D�SUHIHUHQWLDO�PDQQHU�DGKHULQJ�WR�D�PRGLILHG�WLPHIUDPH�DV�
IROORZV�- 
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+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

 �D��([SHGLWHG�$FFHOHUDWHG�([DPLQDWLRQ�RI�DQ�DSSOLFDWLRQ�VR�DV�WR�KDYH�D�GHFLVLRQ�
PDGH� RQ� LWV� SDWHQWDELOLW\� ZLWKLQ� D� SHULRG� VSHFLILHG� LQ� WKH� $GPLQLVWUDWLYH� ,QVWUXFWLRQV�
IURP�WKH�WLPH�RI�PDNLQJ�WKH�UHTXHVW��VXEMHFW�WR�- 

�L����7KH�DSSOLFDWLRQ�EHLQJ�IRU�D�VLQJOH�LQYHQWLRQ�DQG�RU�WKH�DSSOLFDQW�DJUHHLQJ�
WR� WKH�H[DPLQDWLRQ�GLYLVLRQ�FRQFOXVLYHO\� H[DPLQLQJ� WKH�DSSOLFDWLRQ�E\�
FRQVLGHULQJ�RQO\�WKH�ILUVW�LGHQWLILHG�LQYHQWLRQ�� 

�LL�� � WKH� DSSOLFDQW�XQGHUWDNLQJ� WR� UHVSRQG� LPPHGLDWHO\� WR� DQ\�FODULILFDWLRQV�
VRXJKW�E\�WKH�H[DPLQLQJ�GLYLVLRQ� 

�LLL�� �WKH�DSSOLFDWLRQ�EHLQJ�ZLWKGUDZQ�DQG�WKHQ�UHLQVWDWHG�EHIRUH�FRQFOXVLRQ�
RI�H[DPLQDWLRQ�� 

�LY���D�VHDUFK�UHSRUW��EDVHG�RQ�DFFHSWDEOH�PLQLPXP�GRFXPHQWDWLRQ�FRQGXFW�
HG�RQ�FODLPV�FRUUHVSRQGLQJ�WR�WKH�FODLPV�HLWKHU�RI�WKH�VDPH�VFRSH�DV�RU�
QDUURZHU� LQ� VFRSH� WKDQ� WKH� FODLPV� LQ� WKH� $5,32� DSSOLFDWLRQ� ILOH�� LV�
DYDLOHG�WR�WKH�2IILFH� 

�E� 'HOD\HG�FRPPHQFHPHQW�RI�VXEVWDQWLYH�H[DPLQDWLRQ�IRU�XS-WR���\HDU�EH\RQG�
WKH�VWLSXODWLRQV�RI�5XOH�������D��SURYLGHG�- 

�L� D�UHTXHVW�IRU�VXEVWDQWLYH�H[DPLQDWLRQ�KDV�EHHQ�ORGJHG�E\�WKH�VWLSXODWHG�
WLPH�LQ�5XOH�������D�� 

�LL� D�ZULWWHQ�H[SODQDWLRQ�VDWLVIDFWRU\�WR�WKH�'LUHFWRU�*HQHUDO�KDV�EHHQ�VXE�
PLWWHG�ZLWK�WKH�UHTXHVW� 

�LLL� WKH�DSSOLFDWLRQ�LV�QRW�GHHPHG�ZLWKGUDZQ�GXH�WR�QRQ-SD\PHQW�RI�DQQXL�
WLHV� 

 
�F� 7KH�2IILFH�VKDOO�DFNQRZOHGJH�D�UHTXHVW�WR�PRGLI\�WKH�H[DPLQDWLRQ�WLPHOLQH�

DV�LQ�SDUDJUDSKV��D��DQG��E��DERYH�DQG�SURYLGH�GLUHFWLRQ�XSRQ�UHFHLSW�RI�VXFK�D�UHTXHVW�
WR�- 

�L� GLUHFW� WKH�DSSOLFDQW� WR�UHPLW� WKH�UHTXLVLWH�IHHV�IRU�VXFK�PRGLILFDWLRQ�RI�
WLPHOLQH��RU 

�LL� FRQILUP�LQ�ZULWLQJ�WKDW�WKH�2IILFH�FRQFXUV�ZLWK�WKH�DSSOLFDQW¶V�UHTXHVW�
RI�PRGLILHG�H[DPLQDWLRQ�WLPHOLQH�VLQFH�WKH�DSSOLFDWLRQ�UHODWHV�WR�RQH�
RI� WKH� ILHOGV�RI�JUHHQ� WHFKQRORJLHV�GHILQHG� LQ� WKH�$GPLQLVWUDWLYH� ,Q�
VWUXFWLRQV��RU� 

�LLL� LQGLFDWH�WKDW�VXFK�PRGLILFDWLRQ�LQ�WKH�H[DPLQDWLRQ�WLPHIUDPH�LV�QRW�SRV�
VLEOH�ZLWK�DQ�RXWOLQH�RI�WKH�UHDVRQV� 

�G� 7KH�UHTXHVW�VKDOO�QRW�EH�FRQVLGHUHG�PDGH�XQOHVV�WKH�SUHVFULEHG�IHHV�DUH�SDLG� 

5XOH���ELV 
'LYLVLRQDO�3DWHQW�$SSOLFDWLRQ 

 
����7KH�DSSOLFDQW�PD\�ILOH�D�GLYLVLRQDO�DSSOLFDWLRQ�UHODWLQJ�WR�DQ\�SHQGLQJ�HDUOLHU�

$5,32�SDWHQW�DSSOLFDWLRQ�  
 
����$�GLYLVLRQDO�DSSOLFDWLRQ�VKDOO�EH�ILOHG� LQ� WKH�ODQJXDJH�RI� WKH�SURFHHGLQJV�IRU�

WKH�HDUOLHU�DSSOLFDWLRQ�� ,I� WKH�ODWWHU�ZDV�QRW� LQ�DQ�RIILFLDO� ODQJXDJH�RI� WKH�2IILFH�� WKH�
GLYLVLRQDO�DSSOLFDWLRQ�PD\�EH�ILOHG�LQ�WKH�ODQJXDJH�RI�WKH�HDUOLHU�DSSOLFDWLRQ��D�WUDQVOD�
WLRQ�LQWR�WKH�ODQJXDJH�RI�WKH�SURFHHGLQJV�IRU�WKH�HDUOLHU�DSSOLFDWLRQ�VKDOO�WKHQ�EH�ILOHG�
ZLWKLQ���PRQWKV�RI�WKH�ILOLQJ�RI�WKH�GLYLVLRQDO�DSSOLFDWLRQ� 

����7KH�GLYLVLRQDO�DSSOLFDWLRQ�VKDOO�EH�ILOHG�ZLWK�WKH�2IILFH�� 
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 5XOH���WHU 
([DPLQDWLRQ�RI�8WLOLW\�0RGHO�DV�WR�6XEVWDQFH 

 
��� :LWKRXW�GHURJDWLQJ�IURP�WKH�JHQHUDOLW\�RI�5XOH�����QR�XWLOLW\�PRGHO�PD\�EH�SUR�

WHFWHG�LI�LW�KDV�DOUHDG\�EHHQ�WKH�VXEMHFW�RI�D�SDWHQW�IRU�DQ�LQYHQWLRQ�RU�D�UHJLVWUDWLRQ�RI�D�
XWLOLW\�PRGHO�EDVHG�RQ�D�SULRU�DSSOLFDWLRQ�RU�DSSOLFDWLRQ�EHQHILWLQJ�IURP�DQ�HDUOLHU�SULRUL�
W\� 

 
���� 1RYHOW\� DQG� LQGXVWULDO� DSSOLFDELOLW\� ZLWKLQ� WKH� MXULVGLFWLRQ� RI� WKH� &RQWUDFWLQJ�

6WDWHV�RI�WKH�3URWRFRO�VKDOO�EH�DSSOLHG�ZLWK�UHVSHFW�WR�XWLOLW\�PRGHOV� 
 

�����7KH�DSSOLFDQW�PD\�XSRQ�UHTXHVW�PDGH�WKURXJK�D�GXO\�FRPSOHWHG�IRUP��FDXVH�
WKH�2IILFH�WR�KDYH�DQ�DSSOLFDWLRQ��RQFH�LW�PHHWV�WKH�IRUPDO�UHTXLUHPHQWV��WR�EH�H[DP�
LQHG�LQ�D�SUHIHUHQWLDO�PDQQHU�DGKHULQJ�WR�D�PRGLILHG�WLPHIUDPH�DV�IROORZV�- 

 
�D��([SHGLWHG�DFFHOHUDWHG�H[DPLQDWLRQ�RI�DQ�DSSOLFDWLRQ�VR�DV�WR�KDYH�D�GHFL�

VLRQ�PDGH�RQ�LWV�VXLWDELOLW\�IRU�UHJLVWUDWLRQ�ZLWKLQ�D�SHULRG�VSHFLILHG�LQ�WKH�$GPLQLV�
WUDWLYH�,QVWUXFWLRQV�IURP�WKH�WLPH�RI�PDNLQJ�WKH�UHTXHVW��VXEMHFW�WR–� 

�L�� WKH�DSSOLFDWLRQ�EHLQJ�IRU�D�VLQJOH�LQYHQWLRQ�DQG�RU�WKH�DSSOLFDQW�DJUHHLQJ�
WR� WKH� H[DPLQDWLRQ� GLYLVLRQ� FRQFOXVLYHO\� H[DPLQLQJ� WKH� DSSOLFDWLRQ� E\�
FRQVLGHULQJ�RQO\�WKH�ILUVW�LGHQWLILHG�LQYHQWLRQ� 

�LL�� WKH� DSSOLFDQW� XQGHUWDNLQJ� WR� UHVSRQG� LPPHGLDWHO\� WR� DQ\� FODULILFDWLRQV�
VRXJKW�E\�WKH�H[DPLQLQJ�GLYLVLRQ� 

�LLL�� WKH�DSSOLFDWLRQ�QRW�EHLQJ�ZLWKGUDZQ�DQG�WKHQ�UHLQVWDWHG�EHIRUH�FRQFOX�
VLRQ�RI�H[DPLQDWLRQ�� 

�LY�� D�VHDUFK�UHSRUW��EDVHG�RQ�DFFHSWDEOH�PLQLPXP�GRFXPHQWDWLRQ�FRQGXFWHG�
RQ�FODLPV�FRUUHVSRQGLQJ�WR�WKH�FODLPV�HLWKHU�RI�WKH�VDPH�VFRSH�DV�RU�QDU�
URZHU�LQ�VFRSH�WKDQ�WKH�FODLPV�LQ�WKH�$5,32�DSSOLFDWLRQ�ILOH��LV�DYDLOHG�
WR�WKH�2IILFH� 

 
�E��'HOD\HG�FRPPHQFHPHQW�RI�H[DPLQDWLRQ�IRU�XS�WR���\HDU�SURYLGHG�-� 

�L� D�ZULWWHQ�H[SODQDWLRQ�VDWLVIDFWRU\�WR�WKH�'LUHFWRU�*HQHUDO�KDV�EHHQ�VXE�
PLWWHG�ZLWK�WKH�UHTXHVW�� 

�LL� WKH�DSSOLFDWLRQ�LV�QRW�GHHPHG�ZLWKGUDZQ�GXH�WR�QRQ-SD\PHQW�RI�DQQXDO�
PDLQWHQDQFH�IHHV� 

 
�F��7KH�2IILFH�VKDOO�DFNQRZOHGJH�D�UHTXHVW�WR�PRGLI\�WKH�H[DPLQDWLRQ�WLPH�

OLQH�DV� LQ�SDUDJUDSKV��D��DQG��E��DERYH�DQG�SURYLGH�GLUHFWLRQ�XSRQ�UHFHLSW�RI�VXFK�D�
UHTXHVW�WR�-� 

�L� GLUHFW� WKH�DSSOLFDQW� WR� UHPLW� WKH�UHTXLVLWH� IHHV� IRU�VXFK�PRGLILFDWLRQ�RI�
WLPHOLQH��RU 

�LL� FRQILUP�LQ�ZULWLQJ�WKDW�WKH�2IILFH�FRQFXUV�ZLWK�WKH�DSSOLFDQW¶V�UHTXHVW�
RI�PRGLILHG�H[DPLQDWLRQ� WLPHOLQH�VLQFH�WKH�DSSOLFDWLRQ�UHODWHV� WR�RQH�
RI� WKH� ILHOGV�RI� JUHHQ� WHFKQRORJLHV� GHILQHG� LQ� WKH�$GPLQLVWUDWLYH� ,Q�
VWUXFWLRQV��RU� 

�LLL� LQGLFDWH�WKDW�VXFK�PRGLILFDWLRQ�LQ�WKH�H[DPLQDWLRQ�WLPHIUDPH�LV�QRW�SRV�
VLEOH�ZLWK�DQ�RXWOLQH�RI�WKH�UHDVRQV�� 

 
�G��7KH� UHTXHVW� VKDOO� QRW�EH� FRQVLGHUHG�PDGH�XQOHVV� WKH�SUHVFULEHG� IHHV� DUH�

SDLG� 
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 5XOH���TXDWHU 
([DPLQDWLRQ�RI�DQ�,QGXVWULDO�'HVLJQ�DV�WR�6XEVWDQFH 

 
����6XEVWDQWLYH�H[DPLQDWLRQ�RI�LQGXVWULDO�GHVLJQV�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�

ZLWK�WKH�QDWLRQDO�ODZV�RI�HDFK�GHVLJQDWHG�6WDWH�   

�����D� $�FRPPXQLFDWLRQ�E\� D�GHVLJQDWHG�6WDWH�SXUVXDQW� WR�6HFWLRQ �����RI� WKH�
3URWRFRO�VKDOO�EH�PDGH�RQ�LWV�EHKDOI�E\�LWV�LQGXVWULDO�SURSHUW\�RIILFH�   

 
�E� :KHUH�D�GHVLJQDWHG�6WDWH�FRPPXQLFDWHV WKDW�D�UHJLVWUDWLRQ�RI�DQ�LQGXVWUL�

DO� GHVLJQ VKDOO� KDYH� QR� HIIHFW� LQ� LWV� WHUULWRU\� WKH DSSOLFDQW� PD\� UHVSRQG�� ZLWKLQ� ��
PRQWKV�RI�UHFHLSW�RI�WKH�FRPPXQLFDWLRQ� 

�F� 7KH�GHVLJQDWHG�6WDWH VKDOO�UHVSRQG�ZLWKLQ���PRQWKV�RI�UHFHLSW�RI�WKH�DS�
SOLFDQW¶V�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�����E���  

5XOH��� 
5HTXHVW�IRU�&RQYHUVLRQ�LQWR�D�1DWLRQDO�$SSOLFDWLRQ 

 
��� $�UHTXHVW�E\�WKH�DSSOLFDQW��SXUVXDQW�WR�6HFWLRQ������RU�6HFWLRQ��WHU����RI�WKH�3UR�

WRFRO��WKDW�WKH�DSSOLFDWLRQ�EH�WUHDWHG�DV�DQ�DSSOLFDWLRQ�XQGHU�WKH�QDWLRQDO�ODZ�RI�RQH�RU�
PRUH�RI�WKH�GHVLJQDWHG�6WDWHV��PD\�EH�ILOHG�ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�WKH�UHIXVDO�
E\�WKH�2IILFH�RI�WKH�UHTXHVW�IRU�UHFRQVLGHUDWLRQ��DQG�VKDOO�VSHFLI\�WKH�GHVLJQDWHG�6WDWHV�LQ�
ZKLFK�WKH�SURFHGXUH�IRU�WKH�JUDQW�RU�UHJLVWUDWLRQ�RI�D�QDWLRQDO�SDWHQW�RU�XWLOLW\�PRGHO�LV�
GHVLUHG� 
 

��� :LWKLQ���ZHHNV�RI�UHFHLYLQJ�WKH�UHTXHVW��WKH�2IILFH�VKDOO�WUDQVPLW�FRSLHV�RI�WKH�
DSSOLFDWLRQ��DQG�DOO�UHOHYDQW�GRFXPHQWV��WR�WKH�LQGXVWULDO�SURSHUW\�RIILFHV�RI�WKH�GHVLJQDW�
HG�6WDWHV�VSHFLILHG�E\�WKH�DSSOLFDQW� 

5XOH���ELV 
)RUP�RI�WKH�3XEOLFDWLRQ�RI�$5,32�3DWHQW�$SSOLFDWLRQV� 

 
����7KH�SXEOLFDWLRQ�RI�WKH�$5,32�SDWHQW�DSSOLFDWLRQ�VKDOO�FRQWDLQ�WKH�GHVFULSWLRQ��WKH�

FODLPV��DEVWUDFW�DQG�GUDZLQJV�LI�DQ\��DV�ILOHG��� 
 
����7KH�GHVLJQDWHG�&RQWUDFWLQJ�6WDWH�V��VKDOO�EH�LQGLFDWHG�LQ�WKH�SXEOLVKHG�DSSOLFD�

WLRQ�  

5XOH���WHU� 
2EVHUYDWLRQV�E\�7KLUG�3DUWLHV 

����)ROORZLQJ�SXEOLFDWLRQ�RI�WKH�$5,32�SDWHQW�DSSOLFDWLRQ��DQ\� SHUVRQ�PD\�
VXEPLW�REVHUYDWLRQV�FRQFHUQLQJ�WKH�SDWHQWDELOLW\�RI�WKH�LQYHQWLRQ� 

����7KH�REVHUYDWLRQV�E\�WKLUG�SDUW\�PD\�EH�FRQVLGHUHG�LI�WKH\�DUH�PDGH�LQ�UH�
VSHFW�WR�QRYHOW\��LQYHQWLYH�VWHS��FODLP�FODULW\��VXIILFLHQF\�RI�GLVFORVXUH��SDWHQWDELO�
LW\�RI�VXEMHFW�PDWWHU�DQG�XQDOORZDEOH�DPHQGPHQWV� 

����7KH� REVHUYDWLRQV� VKDOO� EH� ILOHG� LQ�ZULWLQJ� LQ� (QJOLVK� DQG� VKDOO� LQFOXGH� D�
VWDWHPHQW�RI�WKH�JURXQGV�RQ�ZKLFK�WKH\�DUH�EDVHG� 

����'RFXPHQWDU\�HYLGHQFH�DQG��LQ�SDUWLFXODU��SXEOLFDWLRQV�VXEPLWWHG�LQ�VXSSRUW�



�� 

+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

 RI� WKH�DUJXPHQWV�PD\�EH� ILOHG� LQ�DQ\� ODQJXDJH��+RZHYHU�� WKH�2IILFH�PD\� UHTXHVW�
WKDW�D�WUDQVODWLRQ�LQWR�(QJOLVK�EH�ILOHG�ZLWKLQ�D�SHULRG�WR�EH�VSHFLILHG��RWKHUZLVH��WKH�
HYLGHQFH�ZLOO�EH�GLVUHJDUGHG� 

����7KH�SHUVRQ�ILOLQJ�WKH�REVHUYDWLRQV�PD\�QRW�EHFRPH�D�SDUW\�WR�WKH�SURFHHG�
LQJV�EHIRUH�WKH�2IILFH� 

���7KH�REVHUYDWLRQV�VKDOO�EH�ILOHG�SUHIHUDEO\�LQ�HOHFWURQLF�PHDQV�VXFK�DV�HPDLO�
DQG�WKH�ZHE�LQWHUIDFH�SURYLGHG�E\�WKH�2IILFH� 

����$OWKRXJK�WKH�WKLUG�SDUW\�LV�VHQW�DFNQRZOHGJPHQW�RI�WKH�UHFHLSW�RI�KLV�REVHU�
YDWLRQV��LI� WKHVH�ZHUH�QRW� ILOHG�DQRQ\PRXVO\��� WKH�2IILFH�GRHV�QRW�VSHFLILFDOO\� LQ�
IRUP�KLP�RI�DQ\�IXUWKHU�DFWLRQ�LW�WDNHV�LQ�UHVSRQVH�WR�WKHP�EH\RQG�VXEVHTXHQW�SXE�
OLVKHG�RIILFH�DFWLRQV�VXFK�DV�SXEOLFDWLRQ�RI�D�JUDQW� 

����7KH�2IILFH�VKDOO�PDNH�HYHU\�HIIRUW� WR� LVVXH� WKH�QH[W�RIILFH�DFWLRQ� WR�FRP�
PXQLFDWH�VXFK�REVHUYDWLRQV�WR�WKH�DSSOLFDQW�IRU�RU�SURSULHWRU�RI�WKH�SDWHQW�SURYLGHG�
WKH�REVHUYDWLRQV�DUH�VXEVWDQWLDWHG� 

����,I� WKH� REVHUYDWLRQV� FDOO� LQWR� TXHVWLRQ� WKH� SDWHQWDELOLW\� RI� WKH� LQYHQWLRQ� LQ�
ZKROH�RU�LQ�SDUW��WKH\�PXVW�EH�WDNHQ�LQWR�DFFRXQW�LQ�DQ\�SURFHHGLQJV�SHQGLQJ�EHIRUH�
WKH�2IILFH�XQWLO�VXFK�SURFHHGLQJV�KDYH�EHHQ�WHUPLQDWHG��,I�WKH�REVHUYDWLRQV�UHODWH�WR�
DOOHJHG�SULRU�DUW�DYDLODEOH�RWKHU�WKDQ�IURP�D�GRFXPHQW��H�J���IURP�XVH��WKLV�LV�WDNHQ�
LQWR�DFFRXQW�RQO\�LI�WKH�DOOHJHG�IDFWV�HLWKHU�DUH�QRW�GLVSXWHG�E\�WKH�DSSOLFDQW�RU�SUR�
SULHWRU�RU�DUH�HVWDEOLVKHG�EH\RQG�UHDVRQDEOH�GRXEW� 

�����2EVHUYDWLRQV� UHFHLYHG� DIWHU� WKH� GHFLVLRQ� WR� JUDQW�UHIXVH� WKH� DSSOLFDWLRQ�
VKDOO�EH�LQFOXGHG�LQ�WKH�ILOH�ZLWKRXW�WDNLQJ�QRWH�RI�WKHLU�FRQWHQW� 

�����:KHUH�DQ�REVHUYDWLRQ�ZDV�ILOHG�GXULQJ�WKH�LQWHUQDWLRQDO�SKDVH��$5,32�DV�
GHVLJQDWHG�HOHFWHG� 2IILFH� ZLOO� FRQVLGHU� LWV� FRQWHQW� XSRQ� HQWU\� LQWR� WKH� 5HJLRQDO�
SKDVH�RQFH�WKLV�EHFRPHV�DYDLODEOH� 

 

5XOH��� 
*UDQW�RU�5HJLVWUDWLRQ��5HFRUGDO�DQG�3XEOLFDWLRQ�RI� 

3DWHQWV�RU�8WLOLW\�0RGHOV 
 

��� 8SRQ�WKH�H[SLU\�RI�WKH�SHULRG�RI���PRQWKV�SURYLGHG�IRU�LQ�6HFWLRQ������DQG��WHU
���� DQG�VXEMHFW� WR�SD\PHQW�RI� WKH�JUDQW�RU� UHJLVWUDWLRQ� DQG�SXEOLFDWLRQ� IHH�� WKH�2IILFH�
VKDOO�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������DQG��WHU����RI�WKH�3URWRFRO– 

�D� JUDQW�RU�UHJLVWHU�WKH�SDWHQW�RU�XWLOLW\�PRGHO�� 

�E� SXEOLVK�LQ�WKH�$5,32�-RXUQDO�D�UHIHUHQFH�WR�WKH�JUDQW�RU�UHJLVWUDWLRQ� 

�F� UHFRUG�WKH�SDWHQW�RU�XWLOLW\�PRGHO�LQ�WKH�3DWHQWV�RU�8WLOLW\�0RGHOV�5HJLVWHU� 

�G� �LVVXH�WR�WKH�DSSOLFDQW�D�FHUWLILFDWH�RI�WKH�JUDQW�RI�WKH�SDWHQW�RU�D�FHUWLILFDWH�RI�
WKH�UHJLVWUDWLRQ�RI�WKH�XWLOLW\�PRGHO��DQG�D�FRS\�RI�WKH�SDWHQW�RU�XWLOLW\�PRGHO� 

�H� WUDQVPLW� WR�HDFK�GHVLJQDWHG�6WDWH� IRU�ZKLFK� WKH�SDWHQW� LV�JUDQWHG�RU�XWLOLW\�
PRGHO�LV�UHJLVWHUHG���D�FRS\�RI�WKH�FHUWLILFDWH�DQG�D�FRS\�RI�WKH�SDWHQW�RU�D�FRS\�RI�WKH�
FHUWLILFDWH�DQG�D�FRS\�RI�WKH�XWLOLW\�PRGHO� 
 

��� 7KH�SXEOLFDWLRQ�RI�D�UHIHUHQFH�WR�WKH�JUDQW�RU�UHJLVWUDWLRQ�LQ�WKH�$5,32�-RXUQDO�
VKDOO�LQFOXGH�WKH�IROORZLQJ� 

�D� WKH�QXPEHU�RI�WKH�SDWHQW�RU�XWLOLW\�PRGHO� 

�E� WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�SDWHQW�RU�XWLOLW\�PRGHO� 
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 �F� WKH�QDPH�DQG�DGGUHVV�RI�WKH�LQYHQWRU� 

�G� WKH�QDPH�DQG�DGGUHVV�RI�WKH�DSSOLFDQW
V�UHSUHVHQWDWLYH��ZKHUH�QHFHVVDU\�� 

�H� WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ� 

�I� LI�SULRULW\�KDV�EHHQ�FODLPHG�DQG�WKH�FODLP�KDV�EHHQ�DFFHSWHG��D�VWDWHPHQW�RI�
WKDW�SULRULW\��WKH�SULRULW\�GDWH�DQG�WKH�QDPH�RI�WKH�FRXQWU\�RU�FRXQWULHV�LQ�ZKLFK�RU�IRU�
ZKLFK�WKH�HDUOLHU�DSSOLFDWLRQ�ZDV�ILOHG� 

�J� WKH� HIIHFWLYH� GDWH� RI� WKH� JUDQW� RI� WKH� SDWHQW� RU� UHJLVWUDWLRQ� RI� WKH� XWLOLW\�
PRGHO� 

�K� WKH�WLWOH�RI�WKH�LQYHQWLRQ� 

�L� WKH�DEVWUDFW� 

�M� LI�WKHUH�DUH�GUDZLQJV��WKH�PRVW�LOOXVWUDWLYH�GUDZLQJ� 

�N� WKH�V\PERO�RI�WKH�,QWHUQDWLRQDO�3DWHQW�&ODVVLILFDWLRQ� 

�O� WKH�&RQWUDFWLQJ�6WDWHV� IRU�ZKLFK� WKH� SDWHQW� LV� JUDQWHG� RU� XWLOLW\�PRGHO� LV�
UHJLVWHUHG� 

 
��� 7KH�&HUWLILFDWH�RI�*UDQW�RU�5HJLVWUDWLRQ��ZKLFK�VKDOO�EH�VLJQHG�E\� WKH�'LUHFWRU�

*HQHUDO�RI�WKH�$5,32�2IILFH��VKDOO�FRQWDLQ– 

�D� WKH�QXPEHU�RI�WKH�SDWHQW�RU�XWLOLW\�PRGHO� 

�E� WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�SDWHQW�RU�XWLOLW\�PRGHO� 

�F� WKH�ILOLQJ�GDWH�DQG�SULRULW\�GDWH��LI�DQ\��RI�WKH�DSSOLFDWLRQ� 

�G� WKH� HIIHFWLYH�GDWH� RI� WKH�JUDQW� RI� WKH� SDWHQW� RU� UHJLVWUDWLRQ� RI� WKH� XWLOLW\�
PRGHO� 

�H� WKH�WLWOH�RI�WKH�LQYHQWLRQ� 

�I� WKH�&RQWUDFWLQJ�6WDWHV� IRU�ZKLFK� WKH�SDWHQW� LV�JUDQWHG�RU�XWLOLW\�PRGHO� LV�
UHJLVWHUHG�� 

5XOH���ELV 
5HJLVWUDWLRQ��5HFRUGDO�DQG�3XEOLFDWLRQ�RI�,QGXVWULDO�'HVLJQV 

 
�����8SRQ�WKH�H[SLU\�RI�WKH�SHULRG�RI���PRQWKV�SURYLGHG�IRU�LQ�6HFWLRQ�������DQG�

VXEMHFW�WR�SD\PHQW�RI�WKH�UHJLVWUDWLRQ�DQG�SXEOLFDWLRQ�IHH��WKH�2IILFH�VKDOO�LQ�DFFRUG�
DQFH�ZLWK�6HFWLRQ�������RI�WKH�3URWRFRO–� 

�D��UHJLVWHU�LQGXVWULDO�GHVLJQ�� 

�E��SXEOLVK�LQ�WKH�$5,32�-RXUQDO�D�UHIHUHQFH�WR�WKH�UHJLVWUDWLRQ�� 

�F��UHFRUG�WKH�LQGXVWULDO�GHVLJQ�LQ�WKH�,QGXVWULDO�'HVLJQ�5HJLVWHU�� 

�G�� LVVXH� WR� WKH�DSSOLFDQW�D�FHUWLILFDWH�RI� WKH� UHJLVWUDWLRQ�RI� WKH� LQGXVWULDO�GH�
VLJQ��DQG�D�FRS\�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�H�� WUDQVPLW� WR�HDFK�GHVLJQDWHG�6WDWH� IRU�ZKLFK� WKH� LQGXVWULDO�GHVLJQ� LV� UHJLV�
WHUHG��D�FRS\�RI�WKH�FHUWLILFDWH�DQG�D�FRS\�RI�WKH�LQGXVWULDO�GHVLJQ�� 

 
����7KH�SXEOLFDWLRQ�RI�D�UHIHUHQFH� WR� WKH�UHJLVWUDWLRQ� LQ�WKH�$5,32�-RXUQDO�VKDOO�

LQFOXGH�WKH�IROORZLQJ�� 

�D���WKH�QXPEHU�RI�WKH�LQGXVWULDO�GHVLJQ�� 
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 �E���WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�F���WKH�QDPH�DQG�DGGUHVV�RI�WKH�RULJLQDWRU�FUHDWRU�� 

�G���WKH�QDPH�DQG�DGGUHVV�RI�WKH�DSSOLFDQW
V�UHSUHVHQWDWLYH��ZKHUH�QHFHVVDU\��� 

�H���WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ�� 

�I���LI�SULRULW\�KDV�EHHQ�FODLPHG�DQG�WKH�FODLP�KDV�EHHQ�DFFHSWHG��D�VWDWHPHQW�
RI�WKDW�SULRULW\��WKH�SULRULW\�GDWH�DQG�WKH�QDPH�RI�WKH�FRXQWU\�RU�FRXQWULHV�LQ�ZKLFK�RU�
IRU�ZKLFK�WKH�HDUOLHU�DSSOLFDWLRQ�ZDV�ILOHG�� 

�J���WKH�HIIHFWLYH�GDWH�RI�WKH�UHJLVWUDWLRQ�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�K���WKH�WLWOH�RI�WKH�LQGXVWULDO�GHVLJQ� 

�L� ��WKH�PRVW�LOOXVWUDWLYH�UHSURGXFWLRQ�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�M� ��WKH�V\PERO�RI�WKH�,QWHUQDWLRQDO�&ODVVLILFDWLRQ�� 

�N���WKH�&RQWUDFWLQJ�6WDWHV�IRU�ZKLFK�WKH�LQGXVWULDO�GHVLJQ�LV�UHJLVWHUHG�� 
 
����7KH�&HUWLILFDWH�RI�5HJLVWUDWLRQ��ZKLFK�VKDOO�EH�VLJQHG�E\�WKH�'LUHFWRU�*HQ�

HUDO�RI�WKH�2IILFH��VKDOO�FRQWDLQ–� 

�D� WKH�QXPEHU�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�E� WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�F� WKH�ILOLQJ�GDWH�DQG�SULRULW\�GDWH��LI�DQ\��RI�WKH�DSSOLFDWLRQ�� 

�G� WKH�HIIHFWLYH�GDWH�RI�WKH�UHJLVWUDWLRQ�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�H� WKH�WLWOH�RI�WKH�LQGXVWULDO�GHVLJQ�� 

�I� WKH�&RQWUDFWLQJ�6WDWHV�IRU�ZKLFK�LQGXVWULDO�GHVLJQ�LV�UHJLVWHUHG�� 

5XOH��� 
3D\PHQW�RI�$QQXDO�0DLQWHQDQFH�)HHV 

 
���� �D�� 7KH� DPRXQW� RI� DQQXDO�PDLQWHQDQFH� IHHV� SD\DEOH� XQGHU� 6HFWLRQ� �������

�WHU������DQG������RI�WKH�3URWRFRO�VKDOO�EH�DV�SUHVFULEHG�LQ�WKH�6FKHGXOH�RI�)HHV� 
 

�E�� 0DLQWHQDQFH� IHHV� DOUHDG\� GXH� LQ� UHVSHFW� RI� DQ� HDUOLHU� DSSOLFDWLRQ�
�³PRWKHU´�DSSOLFDWLRQ��DW�WKH�GDWH�RQ�ZKLFK�D�GLYLVLRQDO�DSSOLFDWLRQ�LV�ILOHG�VKDOO�DOVR�
EH�SDLG�IRU�WKH�GLYLVLRQDO�DSSOLFDWLRQ�DQG�VKDOO�EH�GXH�RQ�LWV�ILOLQJ� 

 
��� 7KH�DQQXDO�PDLQWHQDQFH�IHHV�VKDOO�IDOO�GXH�RQ�WKH�HYH�RI�HDFK�DQQLYHUVDU\�RI�

WKH�GDWH�RI�ILOLQJ�RI�WKH�DSSOLFDWLRQ�DQG�VKDOO�EH�SDLG�LQ�DGYDQFH�WR�WKH�2IILFH� 
 
��� 6XEMHFW� WR� WKH�SD\PHQW�RI� WKH�SUHVFULEHG�VXUFKDUJH��D�SHULRG�RI�JUDFH�RI���

PRQWKV�VKDOO�EH�DOORZHG�IRU�WKH�SD\PHQW�RI�WKH�DQQXDO�PDLQWHQDQFH�IHH� 
 
��� ,I�DQ�DQQXDO�PDLQWHQDQFH�IHH� LV�QRW�SDLG� LQ�DFFRUGDQFH�ZLWK� WKLV�5XOH�� WKH�

DSSOLFDWLRQ�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�ZLWKGUDZQ�RU�WKH�SDWHQW�VKDOO�ODSVH� 
 
��� ,I� DQ� $5,32� SDWHQW� DSSOLFDWLRQ� KDV� EHHQ� UHIXVHG� RU� GHHPHG� WR� EH� ZLWK�

GUDZQ�DV�D�UHVXOW�RI�QRQ-REVHUYDQFH�RI�D�WLPH�OLPLW��DQG�LI�WKH�DSSOLFDQW
V�ULJKWV�DUH�UH-
HVWDEOLVKHG�XQGHU�5XOH�����D�PDLQWHQDQFH�IHH–� 
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�D���ZKLFK�ZRXOG�KDYH�IDOOHQ�GXH�XQGHU�SDUDJUDSK ��LQ�WKH�SHULRG�VWDUWLQJ�RQ�

WKH�GDWH�RQ�ZKLFK�WKH�ORVV�RI�ULJKWV�RFFXUUHG��XS�WR�DQG�LQFOXGLQJ�WKH�GDWH�RI�WKH�QRWL�
ILFDWLRQ�RI�WKH�GHFLVLRQ�UH-HVWDEOLVKLQJ�WKH�ULJKWV��VKDOO�EH�GXH�RQ�WKDW�ODWWHU�GDWH��DQG� 

�E���ZKLFK��RQ�WKH�GDWH�RQ�ZKLFK�WKH�ORVV�RI�ULJKWV�KDV�RFFXUUHG��ZDV�DOUHDG\�
GXH�EXW�WKH�SHULRG�SURYLGHG�IRU�LQ�SDUDJUDSK ��KDV�QRW�\HW�H[SLUHG��PD\�VWLOO�EH�SDLG�
ZLWKLQ����PRQWKV�IURP�WKH�GDWH�RI�WKH�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�UH-HVWDEOLVKLQJ�WKH�
ULJKWV��SURYLGHG�WKDW�WKH�VXUFKDUJH�IHH�SXUVXDQW�WR�SDUDJUDSK ��LV�DOVR�SDLG�ZLWKLQ�WKDW�
SHULRG� 

 
�����7KH�2IILFH�VKDOO�UHFRUG�HDFK�ODSVHG�SDWHQW�LQ�WKH�3DWHQWV�5HJLVWHU�DQG�SXE�

OLVK�D�QRWLILFDWLRQ�RI�WKH�ODSVH�LQ�WKH�$5,32�-RXUQDO� 

5XOH���ELV 
5HTXLUHPHQWV�RI�WKH�5HTXHVW�IRU�/LPLWDWLRQ��3RVW-JUDQW�$PHQGPHQW� 

 
�����7KH�UHTXHVW�IRU�OLPLWDWLRQ�RI�DQ�$5,32�SDWHQW�RU�XWLOLW\�PRGHO�VKDOO�EH�ILOHG�

LQ�ZULWLQJ�� 

7KH�UHTXHVW�VKDOO�FRQWDLQ�  

�D��SDUWLFXODUV�RI�WKH�SURSULHWRU�RI�WKH�$5,32�SDWHQW�RU�XWLOLW\�PRGHO�PDN�
LQJ� WKH�UHTXHVW� �WKH�UHTXHVWHU��DV�SURYLGHG� LQ�5XOH �����F���DQG�DQ� LQGLFDWLRQ�RI� WKH�
&RQWUDFWLQJ�6WDWHV�IRU�ZKLFK�WKH�UHTXHVWHU�LV�WKH�SURSULHWRU�RI�WKH�SDWHQW� 

�E��WKH�QXPEHU�RI�WKH�SDWHQW��ZKRVH�OLPLWDWLRQ�LV�UHTXHVWHG�� 

�F��WKH�FRPSOHWH�YHUVLRQ�RI�WKH�DPHQGHG�FODLPV�DQG��DV�WKH�FDVH�PD\�EH��RI�
WKH�DPHQGHG�GHVFULSWLRQ�DQG�GUDZLQJV�  

�G�� ZKHUH� WKH� UHTXHVWHU� KDV� DSSRLQWHG� D� UHSUHVHQWDWLYH�� SDUWLFXODUV� RI� WKH�
UHSUHVHQWDWLYH�DV�SURYLGHG�LQ�5XOH �����G�� 

5XOH��� 
*HQHUDO�3URYLVLRQV 

��� &RPPXQLFDWLRQV�EHWZHHQ� WKH�2IILFH�DQG� WKH� LQGXVWULDO�SURSHUW\�RIILFHV�RI�
&RQWUDFWLQJ�6WDWHV�RQ�PDWWHUV�UHODWLQJ�WR�WKH�3URWRFRO�DQG�5HJXODWLRQV�VKDOO�EH�HIIHFW�
HG�GLUHFW�E\�UHJLVWHUHG�PDLO�RU�DQ\�RWKHU�VDIH�HOHFWURQLF�PHDQV�RI�FRPPXQLFDWLRQ� 

��� &RPPXQLFDWLRQV�EHWZHHQ� WKH�2IILFH�DQG� WKH�FRXUWV�RU�RWKHU�DXWKRULWLHV�RI�
&RQWUDFWLQJ�6WDWHV�RQ�PDWWHUV�UHODWLQJ�WR�WKH�3URWRFRO�DQG�WKHVH�5HJXODWLRQV�VKDOO�EH�
HIIHFWHG� WKURXJK� WKH� LQWHUPHGLDU\�RI� WKH� LQGXVWULDO�SURSHUW\�RIILFH�RI� WKH�VDLG�6WDWHV�
DQG�VKDOO�EH�VXEMHFW�WR�5XOH������� 

��� 7KH� LQGXVWULDO� SURSHUW\� RIILFHV� RI� GHVLJQDWHG�6WDWHV� RI�ZKLFK� WKH� QDWLRQDO�
ODZV�SURYLGH�IRU�WKH�UHJLVWUDWLRQ�RI�OLFHQFHV��DVVLJQPHQWV�DQG�RWKHU�VLPLODU�ULJKWV�SHU�
WDLQLQJ� WR�SDWHQWV�� XWLOLW\�PRGHOV� DQG� LQGXVWULDO� GHVLJQV� VKDOO�� XSRQ� UHJLVWHULQJ� VXFK�
ULJKWV�ZLWK�UHVSHFW�WR�D�SDWHQW�RU�XWLOLW\�PRGHO�RU�DQ�LQGXVWULDO�GHVLJQ�JUDQWHG��UHJLV�
WHUHG�RU�DSSOLHG�IRU�XQGHU�WKH�3URWRFRO��SURPSWO\�SURYLGH�WKH�2IILFH�ZLWK�SDUWLFXODUV�
RI�VXFK�UHJLVWUDWLRQV� 

��� 7KH�2IILFH�VKDOO� UHFRUG� LQ� WKH�5HJLVWHUV�DOO�QRWLILFDWLRQV�PDGH�XQGHU�5XOH�
������ 

��� 7KH�2IILFH�VKDOO��LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�VHW�RXW�LQ�WKH�$GPLQLV�
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 WUDWLYH�,QVWUXFWLRQV��UHJLVWHU�DVVLJQPHQWV�� OLFHQFHV�DQG�RWKHU�VLPLODU�ULJKWV�SHUWDLQLQJ�
WR�SDWHQWV�RU�XWLOLW\�PRGHOV�RU�LQGXVWULDO�GHVLJQV�JUDQWHG��UHJLVWHUHG�RU�DSSOLHG�IRU�XQ�
GHU� WKH�3URWRFRO�ZLWK�UHVSHFW� WR�GHVLJQDWHG�6WDWHV�RI�ZKLFK�WKH�QDWLRQDO� ODZV�GR�QRW�
SURYLGH�IRU�VXFK�UHJLVWUDWLRQV� 

���� 7KH�'LUHFWRU�*HQHUDO� VKDOO� HVWDEOLVK�$GPLQLVWUDWLYH� ,QVWUXFWLRQV�ZKLFK� VKDOO�
GHDO�ZLWK�GHWDLOV�LQ�UHVSHFW�RI�WKH�DSSOLFDWLRQ�RI�WKHVH�5HJXODWLRQV�DQG�ZKLFK�VKDOO�QRW�
EH�LQ�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�WKH�3URWRFRO�DQG�WKHVH�5HJXODWLRQV�� 

 
��� 7KH�$GPLQLVWUDWLYH�,QVWUXFWLRQV�VKDOO�VSHFLI\�WKH�IROORZLQJ� 

�D�� WKH�WLPH�OLPLWV�ZKLFK�DUH�WR�EH�REVHUYHG�LQ�SURFHHGLQJV�EHIRUH�WKH�2IILFH�
EXW�ZKLFK�DUH�QRW�IL[HG�E\�WKLV�3URWRFRO� 

�E�� WKH�PDQQHU�RI�FRPSXWDWLRQ�RI� WLPH�OLPLWV�DQG�WKH�FRQGLWLRQV�XQGHU�ZKLFK�
WLPH�OLPLWV�PD\�EH�H[WHQGHG��DQG 

�F��WKH�PLQLPD�DQG�PD[LPD�IRU�WKH�WLPH�OLPLWV�WR�EH�GHWHUPLQHG�E\�WKH�2IILFH� 

5XOH���ELV 
5HJLVWUDWLRQ�RI�$VVLJQPHQWV��/LFHQFHV� 

DQG�2WKHU�6LPLODU�5LJKWV 
 

��� :LWKRXW�GHURJDWLQJ�IURP�WKH�DSSOLFDWLRQ�RI�5XOH�������DQG������DQ�DVVLJQPHQW�RI�
D�SDWHQW��LQGXVWULDO�GHVLJQ�RU�XWLOLW\�PRGHO�JUDQWHG�RU�UHJLVWHUHG�VKDOO�EH�UHJLVWHUHG�LQ�WKH�
3DWHQWV�5HJLVWHU�� ,QGXVWULDO�'HVLJQV�5HJLVWHU� DQG�8WLOLW\�0RGHOV� 5HJLVWHU�� DV� WKH� FDVH�
PD\�EH��DW�WKH�DSSOLFDWLRQ�RI�DQ\�LQWHUHVWHG�SDUW\�DQG�RQ�SURGXFWLRQ�RI�GRFXPHQWV�VDWLV�
I\LQJ�WKH�2IILFH�WKDW�WKH�WUDQVIHU�KDV�WDNHQ�SODFH� 

 
��� 7KH�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�VKDOO�EH�GHHPHG�QRW�WR�KDYH�EHHQ�IXOILOOHG�XQWLO�

WKH�SUHVFULEHG�IHH�KDV�EHHQ�SDLG���7KH�2IILFH�PD\�UHMHFW�WKH�DSSOLFDWLRQ�RQO\�LQ�WKH�HYHQW�
RI�IDLOXUH�WR�FRPSO\�ZLWK�WKH�FRQGLWLRQV�ODLG�GRZQ�LQ�SDUDJUDSK�����RI�WKLV�5XOH� 

 
��� 7KH�DVVLJQPHQW�VKDOO�KDYH�HIIHFW�YLV-j-YLV�WKH�2IILFH�RQO\�ZKHQ�DQG�WR�WKH�H[WHQW�

WKDW�WKH�GRFXPHQWV�UHIHUUHG�WR�LQ�SDUDJUDSK�����KDYH�EHHQ�SURGXFHG�EHIRUH�WKH�2IILFH� 
 
��� 3DUDJUDSKV�����WR�����RI�WKLV�5XOH�VKDOO�DSSO\�PXWDWLV�PXWDQGLV�WR�WKH�UHJLVWUDWLRQ�

RI�D�OLFHQFH�RU�RWKHU�VLPLODU�ULJKW� 
 
��� 7KH�UHJLVWUDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK�����VKDOO�EH�FDQFHOOHG�XSRQ�DSSOLFDWLRQ�

E\�DQ\�LQWHUHVWHG�SDUW\�RQ�SD\PHQW�RI�D�SUHVFULEHG�IHH���6XFK�DSSOLFDWLRQ�VKDOO�EH�VXS�
SRUWHG�HLWKHU�E\�GRFXPHQWV�HVWDEOLVKLQJ�WKDW�WKH�OLFHQFH�RU�RWKHU�VLPLODU�ULJKW�KDV�ODSVHG�
RU�E\�D�GHFODUDWLRQ�E\�ZKLFK�WKH�OLFHQVHH�RU�SURSULHWRU�RI�RWKHU�VLPLODU�ULJKW�FRQVHQWV�WR�
WKH�FDQFHOODWLRQ�RI�WKH�UHJLVWUDWLRQ���7KH�DSSOLFDWLRQ�IRU�FDQFHOODWLRQ�PD\�EH�UHMHFWHG�RQO\�
LI�WKHVH�FRQGLWLRQV�DUH�QRW�IXOILOOHG� 

5XOH��� 
,QWHUQDWLRQDO�$SSOLFDWLRQV 

 
��� :KHUH� DQ� LQWHUQDWLRQDO� DSSOLFDWLRQ� LV� ILOHG�ZLWK� WKH�2IILFH� DV� UHFHLYLQJ�2IILFH�

XQGHU�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\– 

�D� WKH�WUDQVPLWWDO�IHH�UHIHUUHG�WR�LQ�5XOH����RI�WKH�5HJXODWLRQV�XQGHU�WKDW�7UHDW\�
VKDOO�EH�DV�SUHVFULEHG�LQ�WKH�6FKHGXOH�RI�)HHV�DQQH[HG�WR�WKHVH�5HJXODWLRQV� 

�E�� WKH�DSSOLFDQW�PD\�EH� UHSUHVHQWHG�E\�DQ�DWWRUQH\��DJHQW�RU� OHJDO�SUDFWLWLRQHU�



�� 
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 ZKR�KDV�WKH�ULJKW�WR�UHSUHVHQW�DSSOLFDQWV�EHIRUH�WKH�LQGXVWULDO�SURSHUW\��2IILFH�RI�D�&RQ�
WUDFWLQJ�6WDWH�ZKLFK�LV�DOVR�ERXQG�E\�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\� 

 
��� :KHUH��LQ�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ��D�&RQWUDFWLQJ�6WDWH�ZKLFK�LV�DOVR�ERXQG�

E\�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�LV�GHVLJQDWHG�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�D�SDWHQW�XQ�
GHU�WKH�SURYLVLRQV�RI�WKH�3URWRFRO��WKH�DSSOLFDQW�VKDOO�SHUIRUP�WKH�IROORZLQJ�DFWV�ZLWKLQ�
���PRQWKV� IURP� WKH� GDWH� RI� ILOLQJ�RI� WKH�DSSOLFDWLRQ�RU��LI�SULRULW\�KDV�EHHQ�FODLPHG��
IURP�WKH�SULRULW\�GDWH�� 

�D� IXUQLVK�DQ�(QJOLVK�WUDQVODWLRQ�RI�WKH�LQWHUQDWLRQDO�DSSOLFDWLRQ�WR�WKH�2IILFH�LI�
WKH�LQWHUQDWLRQDO�DSSOLFDWLRQ�ZDV�SXEOLVKHG�LQ�D�ODQJXDJH�RWKHU�WKDQ�(QJOLVK� 

�E� SD\�WKH�IROORZLQJ�IHHV��DV�SUHVFULEHG�LQ�WKH�6FKHGXOH�RI�)HHV��WR�WKH�2IILFH� 

�L� WKH�DSSOLFDWLRQ�IHH� 

�LL� WKH�GHVLJQDWLRQ�IHH�SHU�FRXQWU\�GHVLJQDWHG� 

�LLL� VXEMHFW�WR�6HFWLRQ��ELV����LL���WKH�DQQXDO�PDLQWHQDQFH�IHHV�ZKLFK�
KDYH�EHFRPH�GXH� 

�F� ZKHUH�WKH�DSSOLFDQW¶V�RUGLQDU\�UHVLGHQFH�RU�SULQFLSDO�SODFH�RI�EXVLQHVV�LV�QRW�
LQ�D�&RQWUDFWLQJ�6WDWH�ZKLFK�LV�DOVR�ERXQG�E\�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\��DSSRLQW�DV�
KLV�UHSUHVHQWDWLYH�DQ�DWWRUQH\��DJHQW�RU�OHJDO�SUDFWLWLRQHU�ZKR�KDV�WKH�ULJKW�WR�UHSUHVHQW�
DSSOLFDQWV�EHIRUH�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�VXFK�D�&RQWUDFWLQJ�6WDWH� 

�G��ILOH� WKH�UHTXHVW� IRU�H[DPLQDWLRQ�SURYLGHG�IRU� LQ�6HFWLRQ������DQG�5XOH����
���� 

�H��VSHFLI\� WKH� DSSOLFDWLRQ� GRFXPHQWV�� DV� RULJLQDOO\� ILOHG� RU� DV� DPHQGHG�� RQ�
ZKLFK�WKH�$5,32�JUDQW�SURFHGXUH�LV�WR�EH�EDVHG� 

 
��� )RU�WKH�SXUSRVH�RI�5XOH���������DQ�LQWHUQDWLRQDO�VHDUFK�UHSRUW�HVWDEOLVKHG�IRU�DQ�

LQWHUQDWLRQDO�DSSOLFDWLRQ�IRU�ZKLFK�WKH�2IILFH�DFWV�DV�GHVLJQDWHG�2IILFH�XQGHU�$UWLFOH��
�[LLL��RI�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�VKDOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ� 

 
��� )RU�WKH�SXUSRVH�RI�5XOH���������DQ�LQWHUQDWLRQDO�SUHOLPLQDU\�H[DPLQDWLRQ�UHSRUW�

HVWDEOLVKHG� IRU�DQ� LQWHUQDWLRQDO�DSSOLFDWLRQ� IRU�ZKLFK� WKH�2IILFH�DFWV�DV�HOHFWHG�2IILFH�
XQGHU�$UWLFOH���[LY��RI�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\�VKDOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�� 

5XOH��� 
5HTXHVW�IRU�5H-HVWDEOLVKPHQW�RI�5LJKWV 

 
�����$Q\� UHTXHVW� IRU� UH-HVWDEOLVKPHQW� RI� ULJKWV� XQGHU� 6HFWLRQ� �ELV�� SDUDJUDSK ���

VKDOO� EH� ILOHG� LQ� ZULWLQJ� ZLWKLQ� �� PRQWKV� RI� WKH� UHPRYDO� RI� WKH� FDXVH� RI� QRQ-
FRPSOLDQFH�ZLWK� WKH�SHULRG��EXW�DW� WKH� ODWHVW�ZLWKLQ�RQH�\HDU�RI�H[SLU\�RI� WKH�XQRE�
VHUYHG�WLPH�OLPLW��+RZHYHU��D�UHTXHVW�IRU�UH-HVWDEOLVKPHQW�RI�ULJKWV�LQ�UHVSHFW�RI�DQ\�
RI�WKH�SHULRGV�VSHFLILHG�LQ�6HFWLRQ������VKDOO�EH�ILOHG�ZLWKLQ���PRQWKV�RI�H[SLU\�RI�WKDW�
SHULRG��7KH� UHTXHVW� IRU� UH-HVWDEOLVKPHQW�RI� ULJKWV� VKDOO�QRW�EH�GHHPHG� WR�KDYH�EHHQ�
ILOHG�XQWLO�WKH�SUHVFULEHG�IHH�KDV�EHHQ�SDLG� 

 
�����7KH�UHTXHVW�VKDOO�VWDWH� WKH�JURXQGV�RQ�ZKLFK�LW� LV�EDVHG�DQG�VKDOO�VHW�RXW�WKH�

IDFWV�RQ�ZKLFK�LW�UHOLHV��7KH�RPLWWHG�DFW�VKDOO�EH�FRPSOHWHG�ZLWKLQ�WKH�UHOHYDQW�SHULRG�
IRU�ILOLQJ�WKH�UHTXHVW�DFFRUGLQJ�WR�SDUDJUDSK �� 

 
�����7KH�UHTXHVW�VKDOO�RQO\�EH�GHHPHG�ILOHG�XSRQ�SD\PHQW�RI�WKH�UHVWRUDWLRQ�IHH� 



�� 

+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

  

6&+('8/(�,�� 
 

)((6 



�� 

+DUDUH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV 

 3$7(176   

.LQG�RI�)HHV� �  
$PRXQW��86�'ROODUV 
RU��ZKHUH�5XOH�������D��
DSSOLHV��WKH�HTXLYDOHQW� 

���������$SSOLFDWLRQ�IHH� 
�D��3DSHU�ILOLQJ������������������������������������������������������������������������������������������������������������ 

�E��(OHFWURQLF�ILOLQJ��LQFOXGLQJ�����UHGXFWLRQ� ����������� 

���������'HVLJQDWLRQ�IHH�SHU�GHVLJQDWHG�6WDWH �� 

���������5HTXHVW�IRU�VXEVWDQWLYH�H[DPLQDWLRQ�IHH ��� 

���������3ULRU�DUW�VHDUFK�IHH ��� 

���������3XEOLFDWLRQ�RU�UHSXEOLFDWLRQ�IHH ��� 

���������$GGLWLRQDO�IHH�IRU�SDJHV��IURP����WR�����SDJHV �� 

 $GGLWLRQDO�IHH�IRU�SDJHV�IURP�����DQG�HDFK�VXEVHTXHQW�SDJH�
WKHUHDIWHU� 

�� 

���������&ODLPV�IHH�IRU�HDFK�DGGLWLRQDO�FODLP�DIWHU����FODLPV �� 

���������*UDQW�IHH ��� 

���������$QQXDO�PDLQWHQDQFH�IHH�LQ�UHVSHFW�RI�HDFK�GHVLJQDWHG 6WDWH�   

�VW�DQQLYHUVDU\ �� 

�QG�DQQLYHUVDU\ �� 

�UG�DQQLYHUVDU\ �� 

�WK�DQQLYHUVDU\ ��� 

�WK�DQQLYHUVDU\ ��� 

�WK�DQQLYHUVDU\ ��� 

�WK�DQQLYHUVDU\ ��� 

�WK�DQQLYHUVDU\ ��� 

�WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

��WK�DQQLYHUVDU\ ��� 

)RU�HDFK�\HDU�WKHUHDIWHU�DQ�DGGLWLRQDO�86����� SHU GHVLJQDWHG�FRXQWU\   

��������6XUFKDUJH�IRU�ODWH�SD\PHQW�RI�DQQXDO�PDLQWHQDQFH�IHH ��� 

DQG� IRU� HYHU\� PRQWK� RU� IUDFWLRQ� WKHUHRI� WKDW WKH�IHH�UHPDLQV�
XQSDLG 

 
�� 

���������&RUUHFWLRQ�RI�HUURUV�  

7\SRJUDSKLFDO�HUURUV���VW�HUURU� �� 
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   $Q\�RWKHU�W\SRJUDSKLF�HUURU��V��WKHUHDIWHU

 ��� 

  1RQ-W\SRJUDSKLFDO�FRUUHFWLRQV ���� 

��� &RQVXOWDWLRQ�RI�5HJLVWHUV  �� 

��� 5HTXHVW�IRU�FRSLHV�RI�H[WUDFWV�IURP�5HJLVWHU�RU�IURP�ILOHV��SHU�SDJH  � 

��� &HUWLILHG�FRS\�RI�$5,32�SDWHQW�DSSOLFDWLRQ�RU�JUDQWHG�SDWHQW�XS�WR� 
���SDJHV 

��� 
  

  )URP�SDJH����DQG�DQ\�VXEVHTXHQW�SDJH�WKHUHDIWHU � 

��� 5HTXHVW�IRU�SULRULW\�GRFXPHQW�RI�$5,32�SDWHQW�DSSOLFDWLRQ��������������������������������� ��� 

��� 7UDQVPLWWDO�IHHV�IRU�DQ�LQWHUQDWLRQDO�DSSOLFDWLRQ�ILOHG�ZLWK�WKH�$5,32� 
2IILFH�DV�WKH�5HFHLYLQJ�2IILFH�XQGHU�WKH�3DWHQW�&RRSHUDWLRQ�7UHDW\��3&7� 

 
�� 

��� 3UHSDUDWLRQ�RI�DEVWUDFW� ��� 

��� &RQYHUVLRQ�RI�D�QDWLRQDO�SDWHQW�DSSOLFDWLRQ�WR�DQ�$5,32�DSSOLFDWLRQ� ��� 

��� &RQYHUVLRQ�RI�DQ�$5,32�SDWHQW�DSSOLFDWLRQ�WR�D�QDWLRQDO�DSSOLFDWLRQ� ��� 

��� &RQYHUVLRQ�RI�DQ�$5,32�SDWHQW�DSSOLFDWLRQ�WR�D�XWLOLW\�PRGHO�DSSOLFDWLRQ� ��� 

��� &RQYHUVLRQ�RI�DQ�$5,32�XWLOLW\�PRGHO�DSSOLFDWLRQ�WR�DQ�$5,32�SDWHQW� 
DSSOLFDWLRQ ��� 

��� 5HJLVWUDWLRQ�RI�DVVLJQPHQWV��WUDQVPLVVLRQV��DOWHUDWLRQ RI�UHJLVWHUHG� 
SDUWLFXODUV��HWF�� ��� 

��� 5HTXHVW�IRU�DQ\�H[WHQVLRQ�������������������������������������������������������������������������������������SHU�UHTXHVW� 

  �QG�5HTXHVW�IRU�WKH�H[WHQVLRQ�RI�WKH�VDPH�FDVH�������������������������������������������IRU��QG�UHTXHVW 

  �UG�5HTXHVW�IRU�WKH�H[WHQVLRQ�RI�WKH�VDPH�FDVH��������������������������������������������IRU��UG�UHTXHVW 

  )XUWKHU�UHTXHVWV�IRU�WKH�H[WHQVLRQV�RI�WKH�VDPH�FDVH���������������������������������������SHU�UHTXHVW 

��� 6HDUFK�UHTXHVW�IHH��6WDWXV��9DOLGLW\��)UHHGRP�WR�2SHUDWH��HWF��� ��� 

��� &KDQJH�RI�UHSUHVHQWDWLYH� ��� 

��� 5HTXHVW�IRU�UHSODFHPHQW�RI�ORVW�RU�GHVWUR\HG�FHUWLILFDWH� ��� 

��� 5HVWRUDWLRQ�RI�ULJKWV��  

  )LOLQJ�3&7�DSSOLFDWLRQ�LQ�5HJLRQDO�SKDVH�DIWHU����PRQWKV� ��� 

  /DSVHG�DSSOLFDWLRQ�GXH�WR�QRQ-REVHUYDQFH�RI�WLPH�OLPLWV� ��� 

  $QG�IRU�HYHU\�PRQWK�RU�IUDFWLRQ�WKHUHRI�WKDW�WKH�IHH�UHPDLQV�XQSDLG� �� 

��� 5HTXHVW�IRU�OLPLWDWLRQ�SRVW�JUDQW�DPHQGPHQW� ��� 

��� 9ROXQWDU\�DPHQGPHQW�RI�FODLPV��GHVFULSWLRQ�DQG�GUDZLQJV� ���  

  

�$SSOLHV�WR�DOO�RWKHU�W\SRJUDSKLFDO�HUURUV�DIWHU�WKH�ILUVW�� 

��� (DUO\�SXEOLFDWLRQ�RI�DSSOLFDWLRQ ��� 

��� )HH�IRU�H[SHGLWHG�GHOD\HG�H[DPLQDWLRQ ��� 

��� 5HTXHVW�IRU�DGGLWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 

��� 5HTXHVW�IRU�UHGXFWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 
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.LQG�RI�)HHV���������������������������������������������������������������������$PRXQW��86�'ROODUV�RU��

ZKHUH�5XOH��������D��  
DSSOLHV� WKH�HTXLYDOHQW� 

   

�� $SSOLFDWLRQ�IHH�  

  �D��3DSHU�ILOLQJ� ��� 

  �� 

�� 'HVLJQDWLRQ�IHH��SHU�FRXQWU\�� �� 

�� 5HJLVWUDWLRQ�DQG�SXEOLFDWLRQ�IHH �� 

�� 5HSXEOLFDWLRQ�IHH �� 

�� 0DLQWHQDQFH�IHHV��SHU�GHVLJQDWHG�6WDWH��  

  �� 

  �� 

  �� 

  

   

   

   

��  �� 

  � 

��  � 

  � 

��  5HTXHVW�IRU�SULRULW\�GRFXPHQW� �� 

��  &RQVXOWDWLRQ�RI�5HJLVWHU� � 

  DQG�IRU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV� � 

���   

  �� 

  �� 

  �� 

���  �� 

���  �� 

���  ��� 

�E��(OHFWURQLF�ILOLQJ��LQFOXGLQJ�����UHGXFWLRQ�� 

 

 

 

 �� 

�� 

�� 

�� 

  )RU�HDFK�\HDU� WKHUHDIWHU� �� 

6XUFKDUJH�IRU�ODWH�SD\PHQW�RI�DQQXDO�PDLQWHQDQFH��IHHV� 

)RU�HYHU\�PRQWK�RU�IUDFWLRQ�WKHUHRI�WKDW� WKH IHHV�UHPDLQ�XQSDLG� 

&HUWLILHG�FRS\�SHU�SDJH� 

DQG�IRU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV� 

&RUUHFWLRQ�RI�HUURUV�� 

WKH�ILUVW�HUURU 

DOO�DGGLWLRQDO�HUURUV 

1RQ-W\SRJUDSKLF�FRUUHFWLRQV� 

&HUWLILHG�FRS\�RI�DQ�HQWU\�RI�WKH�5HJLVWHU� 

&RQYHUVLRQ�WR�QDWLRQDO�DSSOLFDWLRQ� 

&RQYHUVLRQ�RI�DQ�$5,32�XWLOLW\�PRGHO�DSSOLFDWLRQ�WR�D�QDWLRQDO� 
DSSOLFDWLRQ� 

���  5HJLVWUDWLRQ�RI�DVVLJQPHQWV��WUDQVPLVVLRQV��DOWHUDWLRQ RI�UHJLVWHUHG� 
SDUWLFXODUV��UHGXFWLRQ�RI�VWDWHV��HWF�� �� 

  86����IRU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV�  
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 ���  5HTXHVW�IRU�DQ\�H[WHQVLRQ� ���H[WHQVLRQ� 

���  6WDWXV�VHDUFK�IHH �� 

���  5HTXHVW�IRU�UHSODFHPHQW�RI�ORVW�RU�GHVWUR\HG�FHUWLILFDWH� �� 

���   

  �� 

  �� 

  � 

���  5HTXHVW�IRU�OLPLWDWLRQ���SRVW-UHJLVWUDWLRQ�DPHQGPHQW ��� 

���  )HH�IRU�H[SHGLWHG�GHOD\HG�H[DPLQDWLRQ�DV�WR�VXEVWDQFH ��� 

���  5HTXHVW�IRU�DGGLWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 

���  5HTXHVW�IRU�UHGXFWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 

���  (DUO\�SXEOLFDWLRQ�RI�DSSOLFDWLRQ ��� 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

5HVWRUDWLRQ�RI�5LJKWV�� 

)LOLQJ�3&7�DSSOLFDWLRQ�LQ�5HJLRQDO�SKDVH�DIWHU����PRQWKV 

/DSVHG�DSSOLFDWLRQ�GXH�WR�QRQ-REVHUYDQFH�RI�WLPH�OLPLWV 

$QG�IRU�HYHU\�PRQWK�RU�IUDFWLRQ�WKHUHRI�WKDW�WKH�IHH�UHPDLQV�
XQSDLG 

��  &KDQJH�RI�UHSUHVHQWDWLYH� �� 
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.LQG�RI�)HHV���������������������������������������������������������������������$PRXQW��86�'ROODUV�RU��

ZKHUH�5XOH��������D��  
DSSOLHV� WKH�HTXLYDOHQW� 

   

�� $SSOLFDWLRQ�IHH�  

  �D��3DSHU�ILOLQJ� �� 

  �E��(OHFWURQLF�ILOLQJ��LQFOXGLQJ�����UHGXFWLRQ�� �� 

��  'HVLJQDWLRQ�IHH�SHU�FRXQWU\�GHVLJQDWHG �� 

��  5HJLVWUDWLRQ�DQG�SXEOLFDWLRQ�IHH �� 

��  $QQXDO�PDLQWHQDQFH�IHH�LQ�UHVSHFW�RI�HDFK�GHVLJQDWHG�6WDWH  

  �VW�DQQLYHUVDU\ �� 

  �QG�DQQLYHUVDU\ �� 

  �UG�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  �WK�DQQLYHUVDU\ �� 

  ��WK��DQQLYHUVDU\ �� 

  ��WK�DQQLYHUVDU\ �� 

  ��WK��DQQLYHUVDU\ �� 

  ��WK�DQQLYHUVDU\ �� 

  ��WK��DQQLYHUVDU\ �� 

��  6XUFKDUJH��IRU��ODWH��SD\PHQW��RI��DQQXDO�� PDLQWHQDQFH�IHHV �� 

  )RU�HYHU\��PRQWK�RU�IUDFWLRQ�WKHUHRI�WKDW�WKH�IHHV�UHPDLQ�XQSDLG� � 

��  &HUWLILHG�FRS\�SHU�SDJH� � 

  DQG�IRU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV� � 

��  &RQVXOWDWLRQ�RI�WKH�5HJLVWHU�� � 

  DQG�IRU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV� � 

��  &RUUHFWLRQ�RI�HUURUV��SHU�UHTXHVW���  

  WKH�ILUVW�HUURU �� 

  DOO�DGGLWLRQDO�HUURUV�WKHUHDIWHU �� 
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 ��  &HUWLILHG�FRS\�RI�DQ�HQWU\�RI�WKH�5HJLVWHU� �� 

  )RU�HYHU\�SDJH�LQ�H[FHVV�RI����SDJHV� � 

���  &RQYHUVLRQ�WR�QDWLRQDO�DSSOLFDWLRQ� �� 

���  �� 

���  ���H[WHQVLRQ 

���  �� 

���  �� 

���  5HTXHVW�IRU�SULRULW\�GRFXPHQW�RI�$5,32�DSSOLFDWLRQV� �� 

���  5HTXHVW�IRU�UHSODFHPHQW�RI�ORVW�RU�GHVWUR\HG�FHUWLILFDWHV� �� 

���  5HVWRUDWLRQ�RI�ULJKWV��  

  /DSVHG�DSSOLFDWLRQ� �� 

  $QG�IRU�HYHU\�PRQWK�RU�IUDFWLRQ�WKHUHRI�WKDW�WKH�IHH�UHPDLQV�XQSDLG� � 

���  5HTXHVW�IRU�DGGLWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 

���  5HTXHVW�IRU�UHGXFWLRQ�RI�GHVLJQDWHG�6WDWHV ���SHU�6WDWH 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

5HJLVWUDWLRQ��RI��DVVLJQPHQWV��WUDQVPLVVLRQV��DOWHUDWLRQ�RI�UHJLVWHUHG�
SDUWLFXODUV��HWF�� 

5HTXHVW�IRU�DQ\�H[WHQVLRQ� 

6WDWXV�VHDUFK�IHH��VWDWXV��YDOLGLW\��IUHHGRP�WR�RSHUDWH��HWF��� 

&KDQJH�RI�UHSUHVHQWDWLYH� 
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 /,67�2)�)2506 

  

)RUP�1R�� 'HVFULSWLRQ�7LWOH 

  

� 5HTXHVW�IRU�DOWHUDWLRQ�RI�QDPH�RU�DGGUHVV�RU�IRU�FRUUHFWLRQ�RI�HUURU�RU�YROXQWDU\�
DPHQGPHQW� 

� 5HTXHVW�IRU�FRSLHV�RI�H[WUDFWV�IURP�UHJLVWHU�RU�IURP�ILOHV 

� 5HTXHVW�IRU�JUDQW�RI�SDWHQW�RU�UHJLVWUDWLRQ�RI�XWLOLW\�PRGHO 

� $SSRLQWPHQW�RI�UHSUHVHQWDWLYH��SRZHU�RI�DWWRUQH\� 

� 5HTXHVW�E\�FRQWUDFWLQJ�6WDWH�IRU�UHPLWWDQFH�RI�IHHV 

� 1RWLILFDWLRQ�E\�UHFHLYLQJ�RIILFH�RI�QRQ-FRPSOLDQFH�ZLWK�DSSOLFDWLRQ�IHH�GHVLJQDWLRQ�IHH�
SD\PHQW��UHTXLUHPHQWV 

� ,QYLWDWLRQ�E\�UHFHLYLQJ�RIILFH�WR�FRUUHFW�DSSOLFDWLRQ 

� $FNQRZOHGJHPHQW�E\�UHFHLYLQJ�RIILFH�RI�UHFHLSW�RI��DSSOLFDWLRQ 

� 7UDQVPLWWDO�E\�UHFHLYLQJ�RIILFH�WR�$5,32�2IILFH�RI��DSSOLFDWLRQ 

�� 1RWLILFDWLRQ�E\�UHFHLYLQJ�RIILFH�RI�WUDQVPLWWDO�RI�DSSOLFDWLRQ 

�� ,QYLWDWLRQ�E\�$5,32�2IILFH�WR�FRUUHFW�DSSOLFDWLRQ 

�� 1RWLILFDWLRQ�RI�ILOLQJ�GDWH 

�� 1RWLILFDWLRQ�RI�FRPSOLDQFH�ZLWK�IRUPDO�UHTXLUHPHQWV� 

��$ 5HTXHVW�IRU�VXEVWDQWLYH�H[DPLQDWLRQ 

�� 1RWLILFDWLRQ�RI�GHFLVLRQ�UHIXVLQJ�DSSOLFDWLRQ�RQ�JURXQGV�RI��QRQ-FRPSOLDQFH�ZLWK�IRUPDO�
UHTXLUHPHQWV�DQG�WLPH�OLPLWV 

�� 5HTXHVW�WR�UHFRQVLGHU�GHFLVLRQ�UHIXVLQJ�DSSOLFDWLRQ�RQ�JURXQGV�RI��QRQ-FRPSOLDQFH�ZLWK�
IRUPDO�UHTXLUHPHQWV�DQG�WLPH�OLPLWV 

�� 5HTXHVW�E\�$5,32�2IILFH�IRU�LQIRUPDWLRQ�FRQFHUQLQJ�FRUUHVSRQGLQJ�IRUHLJQ�DSSOL�
FDWLRQV��SDWHQWV�RU�RWKHU�WLWOHV�RI�SURWHFWLRQ 

�� 'HFODUDWLRQ�RI�ZLWKGUDZDO�RI�SDWHQW�DSSOLFDWLRQ��RU�SDWHQW���DGGLWLRQ�RU��UHGXFWLRQ�RI�
GHVLJQDWHG�6WDWHV 

�� 1RWLILFDWLRQ�RI�QRQ-FRPSOLDQFH�ZLWK�VXEVWDQWLYH�UHTXLUHPHQWV�DQG�LQYLWDWLRQ�WR�
VXEPLW�REVHUYDWLRQV�DQG�RU�DPHQGHG�DSSOLFDWLRQ 

�� 5HTXHVW�WR�UHFRQVLGHU�GHFLVLRQ�WKDW�VXEVWDQWLYH�UHTXLUHPHQWV�KDYH�QRW�EHHQ� 
FRPSOLHG�ZLWK 

�� 1RWLILFDWLRQ�RI�GHFLVLRQ�UHIXVLQJ�WR�JUDQW�UHJLVWUDWLRQ 

�� 1RWLILFDWLRQ�RI�GHFLVLRQ�WR�JUDQW�RU�UHJLVWHU 

�� &RPPXQLFDWLRQ�E\�GHVLJQDWHG�VWDWH�WKDW�SDWHQW�RU�XWLOLW\�PRGHO�VKDOO��KDYH�QR��HIIHFW�LQ�LWV�
WHUULWRU\ 
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)RUP�1R�� 'HVFULSWLRQ�7LWOH 

  

��$ 
1RWLILFDWLRQ�RU�UHTXHVW�E\�DSSOLFDQW�WR�GHVLJQDWHG�6WDWH�WR�DFFHSW�RU�UHFRQVLGHU�WKH�
GHFLVLRQ�E\�GHVLJQDWHG�6WDWH�WKDW�SDWHQW�RU�XWLOLW\�PRGHO�VKDOO�KDYH�QR�HIIHFW�LQ�LWV�
WHUULWRU\ 

��% &RPPXQLFDWLRQ�E\�GHVLJQDWHG�6WDWH�RI�QRWLFH�RI�DFFHSWDQFH�RI�DSSOLFDWLRQ�DIWHU�UH�
FRQVLGHULQJ�DSSOLFDQW¶V�UHTXHVW 

�� 5HTXHVW�IRU�FRQYHUVLRQ�RI�DSSOLFDWLRQ�LQWR�QDWLRQDO�DSSOLFDWLRQ 

�� 7UDQVPLWWDO�E\�$5,32�2IILFH�RI�DSSOLFDWLRQ�DQG�GRFXPHQWV�WR�GHVLJQDWHG�6WDWH�XSRQ�
UHTXHVW�IRU�FRQYHUVLRQ�LQWR�QDWLRQDO�DSSOLFDWLRQ 

�� $5,32�SDWHQW� 

�� &HUWLILFDWH�RI�JUDQW�RI�SDWHQW�RU�UHJLVWUDWLRQ�RI�XWLOLW\�PRGHO 

�� 1RWLILFDWLRQ�RI�DPHQGPHQWV�E\�DSSOLFDQW�V� 

�� 5HTXHVW�IRU�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ 

�� ,QYLWDWLRQ�E\�UHFHLYLQJ�RIILFH�WR�FRUUHFW�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI� 
LQGXVWULDO�GHVLJQ 

�� 7UDQVPLWWDO�E\�UHFHLYLQJ�RIILFH�WR�$5,32�2IILFH�RI�DSSOLFDWLRQ�IRU� 
UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ 

�� 1RWLILFDWLRQ�E\�UHFHLYLQJ�RIILFH�RI�WUDQVPLWWDO�RI�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI��LQGXVWULDO�
GHVLJQ 

�� ,QYLWDWLRQ�E\�$5,32�2IILFH�WR�FRUUHFW�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI��LQGXVWULDO��GHVLJQ 

�� 1RWLILFDWLRQ�RI�ILOLQJ�GDWH�RI�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ 

�� 1RWLILFDWLRQ�WKDW�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ�FRPSOLHV�ZLWK��IRUPDO�
UHTXLUHPHQWV 

�� 1RWLILFDWLRQ�RI�GHFLVLRQ�UHIXVLQJ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ��RQ�
JURXQGV�RI�QRQ-FRPSOLDQFH�ZLWK�IRUPDO�UHTXLUHPHQWV 

�� 'HFODUDWLRQ�RI�ZLWKGUDZDO�RI�LQGXVWULDO�GHVLJQ�DSSOLFDWLRQ��ZLWKGUDZDO�RI��� 
GHVLJQDWHG�6WDWHV 

�� &RPPXQLFDWLRQ�E\�GHVLJQDWHG�6WDWH�WKDW�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ�VKDOO�KDYH�
QR�HIIHFW�LQ�LWV�WHUULWRU\ 

��$ 1RWLILFDWLRQ�RU�UHTXHVW�WR�DFFHSW�RU�UHFRQVLGHU�GHFLVLRQ�E\�GHVLJQDWHG�6WDWH�WKDW� 
LQGXVWULDO�GHVLJQ�VKDOO�KDYH�QR�HIIHFW�LQ�LWV�WHUULWRU\ 

��% &RPPXQLFDWLRQ�E\�GHVLJQDWHG�6WDWH�RI�QRWLFH�RI�DFFHSWDQFH�RI�DSSOLFDWLRQ�DIWHU� 
UHFRQVLGHULQJ�DSSOLFDQW¶V�UHTXHVW 

�� 5HTXHVW�IRU�FRQYHUVLRQ�RI�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ�LQWR�QDWLRQDO�
DSSOLFDWLRQ 

�� &HUWLILFDWH�RI��UHJLVWUDWLRQ�RI�LQGXVWULDO�GHVLJQ 
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 )RUP�1R�� 'HVFULSWLRQ�7LWOH 

  

�� 
1RWLILFDWLRQ�E\�GHVLJQDWHG�VWDWH�RI�UHJLVWUDWLRQ�RI�OLFHQFH��DVVLJQPHQW��WUDQVPLV�VLRQ�RU�
RWKHU�VLPLODU�ULJKW�SHUWDLQLQJ�WR�SDWHQW�RU�XWLOLW\�PRGHO�RU�LQGXVWULDO�GHVLJQ��JUDQWHG��
UHJLVWHUHG�RU�DSSOLHG�IRU�XQGHU�3URWRFRO 

�� $SSOLFDWLRQ�WR�UHJLVWHU�DVVLJQPHQW��WUDQVPLVVLRQ�RU�RWKHU�IRUP�RI�WUDQVIHU 

�� $SSOLFDWLRQ�WR�UHJLVWHU�OLFHQFH�RU�RWKHU�VLPLODU�ULJKW 

�� 1RWLFH�RI�UHFRUGDO�RI�OLFHQFH�DVVLJQPHQW�FKDQJH�RI�DSSOLFDQW¶V�GHWDLOV 

�� 5HTXHVW�IRU�H[WHQVLRQ�RI�WLPH�OLPLWV 

�� *UDQW�RI�H[WHQVLRQ�RI�WLPH�OLPLWV 

�� 
1RWLILFDWLRQ�RI�ZLWKGUDZDO�RI�DSSOLFDWLRQ��UHGXFWLRQ�RI�GHVLJQDWHG�6WDWHV�LQ��UHODWLRQ�WR�
DQ�DSSOLFDWLRQ�IRU�D�SDWHQW�RU�DQ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�XWLOLW\�PRGHO�RU�RI�DQ�
LQGXVWULDO�GHVLJQ 

�� $FNQRZOHGJHPHQW�RI�UHFHLSW 

�� 5HTXHVW�IRU�H[SHGLWHG�GHOD\HG�H[DPLQDWLRQ�RI�SDWHQW�RU�XWLOLW\�PRGHO� 
DSSOLFDWLRQ 

�� &RPPXQLFDWLRQ�E\�GHVLJQDWHG�6WDWH�RI�D�QRWLFH�RI�DFFHSWDQFH�RI�DQ�DSSOLFDWLRQ�
IRU JUDQW�RI�SDWHQW�RU�UHJLVWUDWLRQ�RI�XWLOLW\�PRGHO�RU�LQGXVWULDO�GHVLJQ  
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3DWHQW�1R� 'DWH�RI�JUDQW� 

$SSOLFDWLRQ�IRU�8WLOLW\�0RGHO�1R� )LOLQJ�GDWH� 

8WLOLW\�0RGHO�1R� 5HJLVWUDWLRQ�GDWH� 
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1DPH� 

$GGUHVV� 

IRU� VXEPLVVLRQ� RI� YROXQWDU\� DPHQGPHQW� RI� VSHFLILFDWLRQ� �L�H��� GHVFULSWLRQ�� FODLPV�� GUDZLQJ��
HWF��RI�WKLV�DSSOLFDWLRQ�DFFRUGLQJ�WR�6HFWLRQ�������J��RI�WKH�+DUDUH�3URWRFRO�DQG�$GPLQLVWUD�
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