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 %DQMXO�3URWRFRO�RQ�0DUNV�������(GLWLRQ�� 
 
&RS\ULJKW��������E\�$5,32��$OO�ULJKWV�UHVHUYHG���([FHSW�DV�SHUPLWWHG�XQGHU�WKH�FRS�
\ULJKW�OHJLVODWLRQ�RI�DQ�$5,32�0HPEHU�6WDWH��DV�WKH�FDVH�PD\�EH��QR�SDUW�RI�WKLV�SXE�
OLFDWLRQ�PD\�EH�UHSURGXFHG�RU�GLVWULEXWHG�LQ�DQ\�IRUP��RU�E\�DQ\�PHDQV��RU�VWRUHG�LQ�D�
GDWDEDVH�RU�UHWULHYDO�V\VWHP��ZLWKRXW�WKH�SULRU�ZULWWHQ�SHUPLVVLRQ�RI�WKH�SXEOLVKHU� 

3ULQWHG� DQG� SXEOLVKHG� E\� WKH�$5,32�6HFUHWDULDW��$Q\� FRUUHVSRQGHQFH� RQ� FRS\ULJKW�
DQG�RWKHU�LVVXHV�FRQWDLQHG�LQ�WKLV�SXEOLFDWLRQ�VKRXOG�EH�DGGUHVVHG�WR� 

7KH�'LUHFWRU�*HQHUDO 
$5,32 
1R�����1DWDO�5RDG 
%HOJUDYLD 
3�2��%R[����� 
+$5$5(� 
=LPEDEZH� 
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3UHDPEOH  � 

6HFWLRQ�� *HQHUDO � 

6HFWLRQ�� 
)LOLQJ��$SSRLQWPHQW�RI�5HSUHVHQWDWLYH�DQG�7UDQVPLWWDO�
RI�$SSOLFDWLRQV 

� 

6HFWLRQ�� &RQWHQWV�RI�$SSOLFDWLRQ � 

6HFWLRQ��ELV )LOLQJ�'DWH �� 

6HFWLRQ�� 5LJKW�RI�3ULRULW\ �� 

6HFWLRQ�� )RUPDOLWLHV�([DPLQDWLRQ��1RWLILFDWLRQ�DQG�&RQYHUVLRQ �� 

6HFWLRQ��ELV $SSHDOV �� 

6HFWLRQ�� 6XEVWDQWLYH�([DPLQDWLRQ�E\�D�'HVLJQDWHG�6WDWH �� 

6HFWLRQ��ELV 3XEOLFDWLRQ��5HJLVWUDWLRQ�DQG�1RWLFH�RI�2SSRVLWLRQ �� 

6HFWLRQ�� 'XUDWLRQ��5HQHZDO�DQG�5HVWRUDWLRQ�RI�5HJLVWUDWLRQ �� 

6HFWLRQ�� (IIHFW�RI�5HJLVWUDWLRQ �� 

6HFWLRQ�� 6XEVHTXHQW�'HVLJQDWLRQV �� 

6HFWLRQ��� 5HJXODWLRQV �� 

6HFWLRQ��� (QWU\�LQWR�)RUFH �� 

6HFWLRQ��� 'HQXQFLDWLRQ�RI�WKH�3URWRFRO �� 

6HFWLRQ��� $PHQGPHQW�WR�WKH�3URWRFRO �� 

6HFWLRQ��� 6LJQDWXUH�RI�WKH�3URWRFRO �� 
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DGRSWHG�E\�WKH�$GPLQLVWUDWLYH�&RXQFLO�DW�%DQMXO��7KH�*DPELD��RQ�1RYHPEHU�����
�����DQG�DPHQGHG�RQ�1RYHPEHU�����������0D\�����������1RYHPEHU����������� 

1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�����������
1RYHPEHU����������DQG�1RYHPEHU�����������$XJXVW����������DQG� 

'HFHPEHU��������� 
 
 

DQG 
 
 

5(*8/$7,216�)25�,03/(0(17,1* 
7+(�%$1-8/�35272&2/ 

 
DGRSWHG�E\�WKH�$GPLQLVWUDWLYH�&RXQFLO�DW�.DULED��=LPEDEZH��RQ�1RYHPEHU����������
DQG�DPHQGHG�RQ�1RYHPEHU�����������0D\�����������1RYHPEHU�����������1RYHPEHU�
����������1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�����������1RYHPEHU�

���������DQG�1RYHPEHU�����������$XJXVW����������DQG�'HFHPEHU���������� 
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 35($0%/( 
 
 
:H��WKH�&RQWUDFWLQJ�6WDWHV�RI�WKLV�3URWRFRO� 
 
+DYLQJ�UHJDUG�WR�WKH�$JUHHPHQW�RQ�WKH�&UHDWLRQ�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWX�
DO�3URSHUW\�2UJDQL]DWLRQ��$5,32���FRQFOXGHG�LQ�/86$.$��=DPELD��RQ�'HFHPEHU�
�������� 
 
,Q�DFFRUGDQFH�ZLWK�WKH�REMHFWLYHV�RI�$5,32�JHQHUDOO\�DQG�LQ�SDUWLFXODU�$UWLFOH�,,,
�F���ZKLFK�SURYLGHV�IRU�WKH�HVWDEOLVKPHQW�RI�VXFK�FRPPRQ�VHUYLFHV�RU�RUJDQV�DV�PD\�
EH�QHFHVVDU\�RU�GHVLUDEOH�IRU�WKH�FR-RUGLQDWLRQ��KDUPRQLVDWLRQ�DQG�GHYHORSPHQW�RI�
WKH�LQWHOOHFWXDO�SURSHUW\�DFWLYLWLHV�DIIHFWLQJ�WKH�PHPEHUV�RI�$5,32��DQG 
 
&RQVLGHULQJ� WKH� DGYDQWDJHV� RI� SRROLQJ� UHVRXUFHV� LQ� UHVSHFW� RI� LQGXVWULDO� SURSHUW\�
DGPLQLVWUDWLRQ� 
 
+HUHE\�HVWDEOLVK�WKLV�3URWRFRO�WR�EH�NQRZQ�DV�WKH�%DQMXO�3URWRFRO�RQ�0DUNV�ZLWKLQ�
WKH�IUDPHZRUN�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32��
DQG�DJUHH�DV�IROORZV�- 

6HFWLRQ�� 
�*HQHUDO 

 
��� 7KH� $IULFDQ� 5HJLRQDO� ,QWHOOHFWXDO� 3URSHUW\� 2UJDQL]DWLRQ� �$5,32�� LV�

KHUHE\�HQWUXVWHG�ZLWK�WKH�UHJLVWUDWLRQ�RI�PDUNV�DQG�WKH�DGPLQLVWUDWLRQ�RI�
VXFK�UHJLVWHUHG�PDUNV�RQ�EHKDOI�RI�WKH�&RQWUDFWLQJ�6WDWHV�LQ�DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�WKLV�3URWRFRO� 

 
��� ,Q� WKH� H[HUFLVH� RI� LWV� IXQFWLRQV� XQGHU� WKLV� 3URWRFRO�� $5,32� VKDOO� DFW�

WKURXJK�LWV�6HFUHWDULDW��KHUHLQDIWHU�UHIHUUHG�WR�DV�³WKH�2IILFH´� 

6HFWLRQ�� 
)LOLQJ��$SSRLQWPHQW�RI�5HSUHVHQWDWLYH� 

DQG�7UDQVPLWWDO�RI�$SSOLFDWLRQV 
 
��� $OO�DSSOLFDWLRQV�IRU�WKH�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�EH�ILOHG�HLWKHU�GLUHFW�

O\�ZLWK�WKH�2IILFH�RU�ZLWK�WKH�,QGXVWULDO�3URSHUW\�2IILFH�RI�D�&RQWUDFWLQJ�
6WDWH�E\�WKH�DSSOLFDQW�RU�KLV�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH� 

 
��� :KHUH– 

 
�D� DQ� DSSOLFDWLRQ� LV� ILOHG� GLUHFWO\� ZLWK� $5,32� EXW� WKH� DSSOLFDQW¶V�

SULQFLSDO�SODFH�RI�EXVLQHVV�RU�RUGLQDU\�UHVLGHQFH�LV�QRW�LQ�WKH�KRVW�
FRXQWU\�RI�$5,32��RU 

�E� DQ�DSSOLFDWLRQ�LV�ILOHG�ZLWK�WKH�,QGXVWULDO�3URSHUW\�2IILFH�RI�D�&RQ�
WUDFWLQJ�6WDWH�E\�DQ�DSSOLFDQW�ZKRVH�SULQFLSDO�SODFH�RI�EXVLQHVV�RU�
RUGLQDU\�UHVLGHQFH�LV�QRW�LQ�D�&RQWUDFWLQJ�6WDWH� 

 
WKH�DSSOLFDQW�VKDOO�EH�UHSUHVHQWHG� 
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 ��� 5HSUHVHQWDWLRQ� VKDOO� EH� E\� D� SDWHQW� RU� WUDGH�PDUN� DJHQW� RU� E\� D� OHJDO�
SUDFWLWLRQHU�ZKR�KDV�D�ULJKW�WR�UHSUHVHQW�DSSOLFDQWV�EHIRUH�WKH�,QGXVWULDO�
3URSHUW\�2IILFH�RI�DQ\�RI�WKH�&RQWUDFWLQJ�6WDWHV� 

 
��� :KHUH� DQ� DSSOLFDWLRQ� LV� ILOHG�ZLWK� WKH� ,QGXVWULDO� 3URSHUW\�2IILFH� RI� D�

&RQWUDFWLQJ�6WDWH��VXFK�RIILFH�VKDOO��ZLWKLQ���PRQWK�RI�UHFHLYLQJ�WKH�DS�
SOLFDWLRQ��WUDQVPLW�WKH�DSSOLFDWLRQ�WR�WKH�2IILFH� 

6HFWLRQ�� 
&RQWHQWV�RI�$SSOLFDWLRQ 

 
��� $Q�DSSOLFDWLRQ�IRU�WKH�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�� 

�D� LGHQWLI\�WKH��DSSOLFDQW� 

�E� FRQWDLQ��DV�SUHVFULEHG��D�UHSUHVHQWDWLRQ�RI�WKH�PDUN� 

�F� GHVLJQDWH� WKH� &RQWUDFWLQJ� 6WDWHV� LQ� ZKLFK� UHJLVWUDWLRQ� LV� EHLQJ�
UHTXHVWHG��DQG 

�G� EH�VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHHV� 
 
��� 7KH� DSSOLFDWLRQ� VKDOO� LQGLFDWH� WKH� JRRGV� DQG�RU� VHUYLFHV� LQ� UHVSHFW� RI�

ZKLFK� SURWHFWLRQ� RI� D� PDUN� LV� FODLPHG�� LQFOXGLQJ� WKH� FRUUHVSRQGLQJ�
FODVV�RU�FODVVHV�SURYLGHG�IRU�XQGHU�WKH�1LFH�$JUHHPHQW�&RQFHUQLQJ�WKH�
,QWHUQDWLRQDO�&ODVVLILFDWLRQ�RI�*RRGV�DQG�6HUYLFHV� IRU� WKH�3XUSRVHV�RI�
WKH�5HJLVWUDWLRQ�RI�0DUNV�RI�-XQH�����������DV�UHYLVHG���)RU�WKLV�SXUSRVH�
WKH� 2IILFH� ZLOO� FKHFN� WKDW� WKH� DSSOLFDQW� KDV� PDGH� VXFK� LQGLFDWLRQ� RI�
FODVV� RU� FODVVHV� DQG� WKDW� LQGLFDWLRQ� LV� FRUUHFW� DQG�ZKHUH� WKH� DSSOLFDQW�
GRHV�QRW�JLYH�VXFK�LQGLFDWLRQ�RU�WKH�LQGLFDWLRQ�LV�QRW�FRUUHFW��WKH�2IILFH�
VKDOO�FODVVLI\�WKH�JRRGV�RU�VHUYLFHV�XQGHU�WKH�DSSURSULDWH�FODVV�RU�FODVVHV�
RI�WKH�ODWHVW�HGLWLRQ�RI�WKH�1LFH�&ODVVLILFDWLRQ�RQ�SD\PHQW�RI�D�FODVVLIL�
FDWLRQ�IHH� 

 
��� :KHUH�FRORXU�LV�FODLPHG�WR�EH�D�GLVWLQFWLYH�IHDWXUH�RI�WKH�PDUN��WKH�DS�

SOLFDQW� VKDOO� PDNH� D� VWDWHPHQW� WR� WKDW� HIIHFW� DV� ZHOO� DV� WKH� QDPH� RU�
QDPHV�RI�WKH�FRORXU�RU�FRORXUV�FODLPHG�DQG�DQ�LQGLFDWLRQ��LQ�UHVSHFW�RI�
HDFK�FRORXU��RI�WKH�SULQFLSDO�SDUWV�RI�WKH�PDUN�ZKLFK�DUH�LQ�WKDW�FRORXU� 

 
��� :KHUH�WKH�PDUN�LV�D�WKUHH-GLPHQVLRQDO�PDUN��WKH�DSSOLFDQW�VKDOO�PDNH�D�

VWDWHPHQW� WR� WKDW�HIIHFW�DQG�DWWDFK� WR� WKH�DSSOLFDWLRQ�D� UHSURGXFWLRQ�RI�
WKH�PDUN� FRQVLVWLQJ� RI� D� WZR-GLPHQVLRQDO� JUDSKLF� RU� SKRWRJUDSKLF� UH�
SURGXFWLRQ�HLWKHU�RI�D�VLQJOH�YLHZ�RI�WKH�PDUN�RU�VHYHUDO�GLIIHUHQW�YLHZV�
RI�WKH�PDUN� 

 
��� 7KH�DSSOLFDWLRQ�VKDOO�FRQWDLQ�D�GHFODUDWLRQ�RI�DFWXDO�XVH�RI�WKH�PDUN�RU�D�

GHFODUDWLRQ�RI�LQWHQWLRQ�WR�XVH�WKH�PDUN�� 
 
��� 7KH�DSSOLFDWLRQ�PD\�DOVR�EH�DFFRPSDQLHG�E\�DQ�DSSOLFDWLRQ�IRU�WKH�UHJ�

LVWUDWLRQ�RI�D�SHUVRQ�DV�D�UHJLVWHUHG�XVHU�RI�WKH�PDUN� 
 

3URYLGHG� WKDW� ZKHUH� WKHUH� LV� DQ� DSSOLFDWLRQ� IRU� D� UHJLVWHUHG� XVHU� WKH� 
'LUHFWRU�*HQHUDO�RI�WKH�2IILFH�LV�VDWLVILHG�WKDW– 

�D� WKH�DSSOLFDQW�LQWHQGV�LW�WR�EH�XVHG�E\�WKDW�SHUVRQ�LQ�UHODWLRQ�WR�WKRVH�
JRRGV�RU�VHUYLFHV��DQG 
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 �E� WKDW�SHUVRQ�VKDOO�EH�UHJLVWHUHG�DV�D�UHJLVWHUHG�XVHU�WKHUHRI�LPPHGL�
DWHO\�DIWHU�UHJLVWUDWLRQ�RI�WKH�PDUN� 

6HFWLRQ��ELV 
)LOLQJ�'DWH 

 
�ELV��� � �7KH�2IILFH� VKDOO� DFFRUG�DV� WKH� ILOLQJ�GDWH�RI�DQ�DSSOLFDWLRQ� WKH�GDWH�RQ�

ZKLFK�WKH�IROORZLQJ�LQGLFDWLRQV�RU�HOHPHQWV�ZHUH�UHFHLYHG�E\�WKH�&RQ�
WUDFWLQJ�6WDWH�LQ�ZKLFK�WKH�DSSOLFDWLRQ�ZDV�ILOHG�RU�UHFHLYHG�E\�WKH�2I�
ILFH� 

�D� DQ� H[SUHVV� RU� LPSOLHG� LQGLFDWLRQ� WKDW� UHJLVWUDWLRQ� RI� D� PDUN� LV�
VRXJKW� 

�E� DQ� LQGLFDWLRQ� DOORZLQJ� WKH� LGHQWLW\� RI� WKH� DSSOLFDQW� WR� EH� HVWDE�
OLVKHG� 

�F� LQGLFDWLRQV� VXIILFLHQW� WR� FRQWDFW� WKH� DSSOLFDQW� RU� WKH� DSSOLFDQW¶V�
UHSUHVHQWDWLYH��LI�DQ\��E\�PDLO�RU�DQ\�RWKHU�VDIH�VHFXUH�HOHFWURQLF�
PHDQV�RI�FRPPXQLFDWLRQ� 

�G� D�FOHDU�UHSURGXFWLRQ�RI�WKH�PDUN� 

�H� D�OLVW�RI�JRRGV�DQG�RU�VHUYLFHV�IRU�ZKLFK�WKH�UHJLVWUDWLRQ�LV�VRXJKW� 

SURYLGHG�WKDW�WKH�2IILFH�PD\�DFFRUG�DV�WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ�
WKH�GDWH�RQ�ZKLFK�LW�UHFHLYHG�WKH�LQGLFDWLRQV�RU�HOHPHQWV�UHIHUUHG�WR� 

�ELV�������,I�WKH�2IILFH�ILQGV�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUH�
PHQWV�XQGHU��ELV����LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DFFRUGLQJO\��LQYLWLQJ�WKH�
DSSOLFDQW�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�SUHVFULEHG�SHULRG��
,I� WKH�DSSOLFDQW�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�VDLG�
SHULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ� 

6HFWLRQ�� 
5LJKW�RI�3ULRULW\ 

 
��� $Q�DSSOLFDQW�RU�D�VXFFHVVRU�LQ�WLWOH�VKDOO�KDYH�WKH�ULJKW�WR�FODLP�SULRULW\�

ULJKWV�SURYLGHG�XQGHU�$UWLFOH���RI� WKH�3DULV�&RQYHQWLRQ�IRU� WKH�3URWHF�
WLRQ�RI�,QGXVWULDO�3URSHUW\�RI�0DUFK�����������DV�UHYLVHG� 

 
��� 7KH� ULJKW� WR� SULRULW\� VKDOO� VXEVLVW� RQO\� ZKHQ� WKH� DSSOLFDWLRQ� LV� PDGH�

ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�WKH�HDUOLHU�DSSOLFDWLRQ� 

6HFWLRQ�� 
)RUPDOLWLHV�([DPLQDWLRQ��1RWLILFDWLRQ�DQG�&RQYHUVLRQ 

 
��� 7KH�2IILFH�VKDOO�H[DPLQH�ZKHWKHU�WKH�IRUPDO�UHTXLUHPHQWV�SURYLGHG�XQ�

GHU�6HFWLRQ���KDYH�EHHQ�FRPSOLHG�ZLWK� 
 
��� ,I�WKH�2IILFH�LV�RI�WKH�RSLQLRQ�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�

WKH�IRUPDO�UHTXLUHPHQWV��LW�VKDOO�QRWLI\�WKH�DSSOLFDQW�DFFRUGLQJO\��LQYLW�
LQJ�KLP�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�D�SUHVFULEHG�SHULRG���,I�
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 WKH�DSSOLFDQW�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�VDLG�SH�
ULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ� 

 
��� ,I�WKH�DSSOLFDWLRQ�FRPSOLHV�ZLWK�DOO�WKH�IRUPDO�UHTXLUHPHQWV��WKH�2IILFH�

VKDOO�ZLWKLQ�WKH�SUHVFULEHG�SHULRG�QRWLI\�HDFK�GHVLJQDWHG�6WDWH� 
 
��� :KHUH�WKH�2IILFH�UHIXVHV�DQ�DSSOLFDWLRQ�RU�D�UHFRQVLGHUDWLRQ�LQ�WHUPV�RI�

6HFWLRQ��ELV���LV�UHIXVHG�RU�DQ�DSSHDO�LQ�WHUPV�RI�6HFWLRQ��ELV���LV�XQ�
VXFFHVVIXO��WKH�DSSOLFDQW�PD\�ZLWKLQ�D�SHULRG�RI���PRQWKV�IURP�WKH�GDWH�
RQ�ZKLFK�KH�UHFHLYHV�QRWLILFDWLRQ�RI�VXFK�UHIXVDO�RU�UHVXOW�RI�DSSHDO�UH�
TXHVW� WKDW�KLV�DSSOLFDWLRQ�EH�WUHDWHG�� LQ�DQ\�GHVLJQDWHG�6WDWH��DV�DQ�DS�
SOLFDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�ODZV�RI�WKDW�6WDWH� 

6HFWLRQ��ELV 
$SSHDOV 

 
�ELV�� :KHUH�XQGHU�6HFWLRQ�����RI�WKH�3URWRFRO�WKH�2IILFH�UHIXVHV�DQ\�DSSOLFD�

WLRQ��WKH�DSSOLFDQW�PD\��ZLWKLQ�WKH�SUHVFULEHG�SHULRG��UHTXHVW�WKH�2IILFH�
WR�UHFRQVLGHU�WKH�PDWWHU� 

 
�ELV�� ,I�DIWHU� WKH�2IILFH�KDV� UHFRQVLGHUHG� WKH� DSSOLFDWLRQ�� WKH�2IILFH� VWLOO� UH�

IXVHV�WKH�DSSOLFDWLRQ��WKH�DSSOLFDQW�PD\�ORGJH�DQ�DSSHDO�DJDLQVW�WKH�GH�
FLVLRQ�RI�WKH�2IILFH�WR�WKH�%RDUG�RI�$SSHDO�HVWDEOLVKHG�LQ�WHUPV�RI�6HF�
WLRQ��ELV�RI� WKH�3URWRFRO�RQ�3DWHQWV�DQG� ,QGXVWULDO�'HVLJQV�:LWKLQ� WKH�
)UDPHZRUN�RI� WKH�$IULFDQ�5HJLRQDO� ,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ�
�$5,32���WKH�+DUDUH�3URWRFRO�� 

6HFWLRQ�� 
6XEVWDQWLYH�([DPLQDWLRQ�E\�D�'HVLJQDWHG�6WDWH 

 
��� (YHU\� DSSOLFDWLRQ� IRU� WKH� UHJLVWUDWLRQ� RI� D�PDUN� VKDOO� EH� H[DPLQHG� LQ�

DFFRUGDQFH�ZLWK�WKH�QDWLRQDO�ODZV�RI�D�GHVLJQDWHG�6WDWH� 
 
��� %HIRUH�WKH�H[SLUDWLRQ�RI���PRQWKV�IURP�WKH�GDWH�RI� WKH�QRWLILFDWLRQ�UH�

IHUUHG�WR�LQ�6HFWLRQ������HDFK�GHVLJQDWHG�6WDWH�PD\�PDNH�D�ZULWWHQ�FRP�
PXQLFDWLRQ�WR�WKH�2IILFH�WKDW��LI�D�PDUN�LV�UHJLVWHUHG�E\�WKH�2IILFH��WKDW�
UHJLVWUDWLRQ� VKDOO� KDYH� QR� HIIHFW� RQ� LWV� WHUULWRU\� RQ� WKH� EDVLV� RI� DQ\�
JURXQGV��ERWK�DEVROXWH�DQG�UHODWLYH��LQFOXGLQJ�WKH�H[LVWHQFH�RI�WKLUG�SDU�
W\�ULJKWV�� 

 
��� :KHUH�WKH�GHVLJQDWHG�6WDWH�UHIXVHV�WKH�DSSOLFDWLRQ�XQGHU�6HFWLRQ������LW�

VKDOO� JLYH� UHDVRQV�XQGHU� LWV� QDWLRQDO� ODZV� IRU� UHIXVLQJ� WKH� DSSOLFDWLRQ��
7KHVH�UHDVRQV�VKDOO�ZLWKLQ���PRQWK�RI�WKH�GHFLVLRQ�EHLQJ�PDGH�EH�FRP�
PXQLFDWHG� WR� WKH� 2IILFH� ZKLFK� VKDOO� ZLWKRXW� GHOD\� FRPPXQLFDWH� WKH�
VDPH�WR�WKH�DSSOLFDQW� 

 
��� 7KH�DSSOLFDQW�VKDOO�EH�JLYHQ�DQ�RSSRUWXQLW\�WR�UHVSRQG�WKURXJK�WKH�2I�

ILFH��WR�WKH�GHVLJQDWHG�6WDWH�FRQFHUQHG��WR�WKH�GHFLVLRQ�WR�UHIXVH�WKH�DS�
SOLFDWLRQ��7KH� GHFLVLRQ� VKDOO� EH� VXEMHFW� WR� DSSHDO� RU� UHYLHZ�XQGHU� WKH�
QDWLRQDO� ODZV�RI� WKH�GHVLJQDWHG�6WDWH�FRQFHUQHG��7KH�DSSHDO�RU� UHYLHZ�
VKDOO� EH� ILOHG� WKURXJK� WKH�2IILFH��7KH�GHFLVLRQ�XSRQ�DSSHDO�RU� UHYLHZ�
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 VKDOO� EH� FRPPXQLFDWHG� WR� WKH�2IILFH� E\� WKH� GHVLJQDWHG� 6WDWH�ZLWKLQ� ��
PRQWK�IURP�GDWH�RI�LVVXDQFH� 

 
��� $�FRPPXQLFDWLRQ�WR�WKH�2IILFH�XQGHU�6HFWLRQ�����RU�D�UHIXVDO�E\�D�GHV�

LJQDWHG�6WDWH�VKDOO�QRW�SUHMXGLFH�WKH�LVVXDQFH�E\�WKH�2IILFH�RI�D�FHUWLIL�
FDWH�RI�UHJLVWUDWLRQ�KDYLQJ�HIIHFW�LQ�WKRVH�GHVLJQDWHG�6WDWHV�LQ�UHVSHFW�RI�
ZKLFK� WKH� DSSOLFDWLRQ� KDV� QRW� EHHQ� VXEMHFW� WR� D� FRPPXQLFDWLRQ� XQGHU�
6HFWLRQ�����RU�KDV�QRW�EHHQ�UHIXVHG� 

 
��� :KHUH�D�GHVLJQDWHG�6WDWH�ZKLFK�PDNHV�D�FRPPXQLFDWLRQ�XQGHU�6HFWLRQ�

���� VXEVHTXHQWO\� ZLWKGUDZV� LW� RU� ZKHUH� WKH� GHVLJQDWHG� 6WDWH� LQLWLDOO\�
UHIXVHG�WKH�DSSOLFDWLRQ�EXW�VXEVHTXHQWO\�DFFHSWV�WKH�VDPH��WKH�GHVLJQDW�
HG�6WDWH� VKDOO�ZLWKLQ���PRQWK�FRPPXQLFDWH� WKLV� IDFW� WR� WKH�2IILFH�� � ,Q�
WKLV� FDVH�� WKH� 2IILFH� VKDOO� H[WHQG� WKH� UHJLVWUDWLRQ� WR� VXFK� GHVLJQDWHG�
6WDWH� 

6HFWLRQ��ELV 
3XEOLFDWLRQ��5HJLVWUDWLRQ�DQG�1RWLFH�RI�2SSRVLWLRQ 

 
�ELV���D��$Q�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN�ZKLFK�KDV�EHHQ�DFFHSWHG�E\�DQ\�

GHVLJQDWHG� 6WDWH� RU� LQ� UHVSHFW� RI� ZKLFK� DQ\� GHVLJQDWHG� 6WDWH� KDV� QRW�
PDGH�WKH�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�6HFWLRQ�����VKDOO�EH�SXEOLVKHG�LQ�
WKH�0DUNV�-RXUQDO�DV�KDYLQJ�EHHQ�DFFHSWHG RU�LQ�WKH�FDVH�ZKHUH�QR�FRP�
PXQLFDWLRQ�ZDV�PDGH�E\�WKH�GHVLJQDWHG�6WDWH�� WKH�PDUN�LV�SXEOLVKHG�DV�
KDYLQJ�EHHQ�SURYLVLRQDOO\�DFFHSWHG�E\�WKH�GHVLJQDWHG�6WDWH�RU�GHVLJQDWHG�
6WDWHV�FRQFHUQHG�   

 
�E�� :KHUH�DOO�GHVLJQDWHG�6WDWHV� LVVXH�QRWLFH�RI�DFFHSWDQFH�HDUOLHU� WKDQ�WKH���

PRQWKV�SHULRG�VSHFLILHG�XQGHU�6HFWLRQ������DSSOLFDQW�PD\�UHTXHVW�IRU�HDU�
O\�SXEOLFDWLRQ�RI�VXFK�DSSOLFDWLRQ�RQ�SD\PHQW�RI�WKH�SUHVFULEHG�IHH� 

 
�F�� $Q�DSSOLFDWLRQ� IRU� UHJLVWUDWLRQ�RI�D�PDUN�ZKLFK�KDV�EHHQ�UHIXVHG�E\ WKH�

2IILFH XQGHU�6HFWLRQ�����RU�E\�GHVLJQDWHG 6WDWH�FRQFHUQHG�XQGHU�6HFWLRQ�
���� VKDOO� EH� SXEOLVKHG� LQ� WKH�0DUNV� -RXUQDO� DV� KDYLQJ� EHHQ� UHIXVHG� RU�
FRQGLWLRQDOO\� UHIXVHG�E\ WKH�2IILFH RU� WKH�GHVLJQDWHG�6WDWH�RU�GHVLJQDWHG�
6WDWHV�FRQFHUQHG� � 

 
�ELV�� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ��ELV������PRQWKV�DIWHU�WKH�SXEOLFDWLRQ�

RI� WKH� -RXUQDO� UHIHUUHG� WR� LQ� 6HFWLRQ� �ELV���� WKH�2IILFH� VKDOO� UHJLVWHU� WKH�
PDUN�RQ�SD\PHQW�RI�UHJLVWUDWLRQ�IHHV��6XFK�UHJLVWUDWLRQ�VKDOO�EH�UHFRUGHG�
LQ�WKH�0DUNV�5HJLVWHU�DQG�WKH�2IILFH�VKDOO�LVVXH�WR�WKH�DSSOLFDQW�D�FHUWLIL�
FDWH�RI�UHJLVWUDWLRQ� 

 
�ELV�� 7KH�IDFW�RI�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�EH�SXEOLVKHG�LQ�WKH�-RXUQDO� 
 
�ELV�� $W�DQ\�WLPH�DIWHU�WKH�SXEOLFDWLRQ�LQ�WKH�0DUNV�-RXUQDO�RI�DQ�DSSOLFDWLRQ�DV�

DFFHSWHG�E\�WKH�GHVLJQDWHG�6WDWH�RU�GHVLJQDWHG�6WDWHV�LQ�WHUPV�RI�6HFWLRQ�
�ELV���EXW�EHIRUH� WKH� UHJLVWUDWLRQ�RI� WKH�PDUN� LQ� WHUPV�RI�6HFWLRQ��ELV����
DQ\�LQWHUHVWHG�SHUVRQ�PD\�ORGJH�D�QRWLFH�RI�RSSRVLWLRQ�WR�WKH�DSSOLFDWLRQ�
IRU�UHJLVWUDWLRQ��ZKLFK�QRWLFH�VKDOO�EH�ILOHG�ZLWK�WKH�2IILFH��7KHUHDIWHU��WKH�
DSSOLFDWLRQ� VKDOO� EH� WUHDWHG� DFFRUGLQJ� WR� WKH� RSSRVLWLRQ� SURFHGXUHV� ODLG�
GRZQ�XQGHU�WKH�QDWLRQDO�ODZV�RI�WKH�GHVLJQDWHG�6WDWH�RU�GHVLJQDWHG�6WDWHV�
FRQFHUQHG� 
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 �ELV�����:KHUH�WKH�DSSOLFDQW�IDLOV�WR�VXEPLW��ZLWKLQ����PRQWKV��WKH�UHJLVWUDWLRQ�IHHV�
DIWHU�WKH�DSSOLFDWLRQ�KDV�EHHQ�DFFHSWHG�DQG�SXEOLVKHG�DV�VSHFLILHG�LQ�6HF�
WLRQ��ELV����WKH�DSSOLFDWLRQ�VKDOO�EH�WUHDWHG�DV�ZLWKGUDZQ� 

6HFWLRQ�� 
'XUDWLRQ��5HQHZDO�DQG�5HVWRUDWLRQ�RI�5HJLVWUDWLRQ 

 
��� 7KH�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�EH�IRU�D�SHULRG�RI����\HDUV�IURP�WKH�ILO�

LQJ�GDWH� 
 
��� 7KH� UHJLVWUDWLRQ� RI� D�PDUN�PD\� EH� UHQHZHG� IRU� IXUWKHU� SHULRGV� RI� ���

\HDUV�RQ�SD\PHQW�RI�WKH�SUHVFULEHG�UHQHZDO�IHH� 
 
��� 7KH�UHQHZDO�RI�WKH�UHJLVWUDWLRQ�VKDOO�EH�HIIHFWHG�RQ�RU�EHIRUH�WKH�GDWH�RI�

H[SLUDWLRQ�RI�WKH�RULJLQDO�UHJLVWUDWLRQ�RU�RI�WKH�ODVW�UHQHZDO�RI�WKH�UHJLV�
WUDWLRQ�SURYLGHG�WKDW�D�JUDFH�SHULRG�RI���PRQWKV�VKDOO�EH�DOORZHG��LQ�HL�
WKHU�FDVH��RQ�SD\PHQW�RI�D�VXUFKDUJH� 

 
��� 7KH�UHJLVWUDWLRQ�RI�D�PDUN�ZKLFK�KDV�QRW�EHHQ�UHQHZHG�EHFDXVH�RI�QRQ-

SD\PHQW�RI�UHQHZDO�IHHV�ZLWKLQ�WKH�SHULRG�VWLSXODWHG�LQ�6HFWLRQ�����VKDOO�
EH�GHHPHG�WR�KDYH�ODSVHG�DQG�VKDOO�EH�UHPRYHG�IURP�WKH�5HJLVWHU� 

 
��� $�PDUN� UHPRYHG� IURP� WKH� 5HJLVWHU� IRU� QRQ-SD\PHQW� RI� UHQHZDO� IHHV�

PD\� EH� UHVWRUHG� DW� WKH� UHTXHVW� RI� WKH� RZQHU� RQ� SD\PHQW� RI� WKH� SUH�
VFULEHG�UHVWRUDWLRQ�IHH�ZLWKLQ�WKH�SUHVFULEHG�SHULRG� 

6HFWLRQ�� 
(IIHFW�RI�5HJLVWUDWLRQ 

 
��� 7KH� UHJLVWUDWLRQ�RI�D�PDUN�E\� WKH�2IILFH� VKDOO�KDYH� WKH� VDPH�HIIHFW� LQ�

HDFK�GHVLJQDWHG�6WDWH��ZLWK�UHVSHFW�WR�ULJKWV�FRQIHUUHG�E\�WKH�PDUN��DV�LI�
LW�ZDV�ILOHG�DQG�UHJLVWHUHG�XQGHU�WKH�QDWLRQDO�ODZV�RI�HDFK�VXFK�6WDWH� 

 
��� 7KH�QDWLRQDO�ODZV�RI�HDFK�&RQWUDFWLQJ�6WDWH�VKDOO�DSSO\�WR�WKH�FDQFHOOD�

WLRQ�RI�D� UHJLVWUDWLRQ��ZKHWKHU�EDVHG�RQ�QRQ-XVH�RU�DQ\�RWKHU�JURXQGV��
:KHUH�UHJLVWUDWLRQ�KDV�EHHQ�FDQFHOOHG��WKH�&RQWUDFWLQJ�6WDWH�FRQFHUQHG�
VKDOO�� ZLWKLQ� �� PRQWK� RI� FDQFHOODWLRQ�� QRWLI\� WKH� 2IILFH�� � 7KH� 2IILFH�
VKDOO�SXEOLVK�WKLV�IDFW�LQ�WKH�0DUNV�-RXUQDO�DQG�UHFRUG�LW�LQ�WKH�5HJLVWHU� 

 
���� 7KH� LQGLFDWLRQ� RI� FODVVHV� RI� JRRGV� RU� VHUYLFHV� SURYLGHG� IRU� VKDOO� QRW�

ELQG� WKH� &RQWUDFWLQJ� 6WDWHV� ZLWK� UHJDUG� WR� WKH� GHWHUPLQDWLRQ� RI� WKH�
VFRSH�RI�SURWHFWLRQ�RI�WKH�PDUN� 

6HFWLRQ�� 
6XEVHTXHQW�'HVLJQDWLRQV 

 
��� :KHUH�D�PDUN�KDV�EHHQ�UHJLVWHUHG�E\�WKH�2IILFH�RU�LV�SHQGLQJ�UHJLVWUD�

WLRQ�LQ�WKH�2IILFH��WKH�RZQHU�RU�DSSOLFDQW�RU��ZKHUH�DSSOLFDEOH��KLV�VXF�
FHVVRU� LQ� WLWOH�� VKDOO� KDYH� WKH� ULJKW� WR� GHVLJQDWH� DQ\� RWKHU�&RQWUDFWLQJ�
6WDWH�VXEVHTXHQW�WR�WKH�UHJLVWUDWLRQ�RU�ILOLQJ�RI�WKH�DSSOLFDWLRQ�IRU�UHJLV�
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 WUDWLRQ�RI�WKH�PDUN� 
 
��� :KHUH��XQGHU�6HFWLRQ������ WKH�RZQHU�RI�D� UHJLVWHUHG�PDUN�RU�DSSOLFDQW�

IRU�UHJLVWUDWLRQ�RI�D�PDUN�VXEVHTXHQWO\�GHVLJQDWHV�DQ\�RWKHU�6WDWH��VXFK�
GHVLJQDWLRQ�VKDOO�EH�GHHPHG�WR�EH�DQ�DSSOLFDWLRQ�IRU�WKH�UHJLVWUDWLRQ�RI�D�
PDUN�ZLWK� UHVSHFW� WR� WKH� 6WDWH� VR� GHVLJQDWHG� DQG� VKDOO� DFFRUGLQJO\� EH�
VXEMHFW� WR�H[DPLQDWLRQ�XQGHU�WKH�QDWLRQDO� ODZ�RI�VXFK�GHVLJQDWHG�6WDWH�
DV�SURYLGHG�IRU�XQGHU�6HFWLRQ���RI�WKH�3URWRFRO���,Q�VXFK�D�FDVH��WKH�ILO�
LQJ�GDWH�RI�WKH�DSSOLFDWLRQ�LQ�WKH�6WDWH�VR�GHVLJQDWHG�VKDOO�EH�WKH�VDPH�DV�
WKH�ILOLQJ�GDWH�RI�WKH�HDUOLHU�DSSOLFDWLRQ��7KH�GDWH�RI�VXEVHTXHQW�GHVLJQD�
WLRQV�� LI� LW�FRPSOLHV�ZLWK� WKH�DSSOLFDEOH� UHTXLUHPHQWV��VKDOO�EH� WKH�GDWH�
RQ�ZKLFK�LW�ZDV�UHFHLYHG�E\�WKH�2IILFH��7KH�GDWH�RI�VXEVHTXHQW�GHVLJQD�
WLRQV�VKDOO�EH�UHFRUGHG�LQ�WKH�UHJLVWHU�DQG�SXEOLVKHG�LQ�WKH�$5,32�-RXU�
QDO� 

 
���� 7KH� SHULRG� RI� SURWHFWLRQ� XQGHU� WKH� VXEVHTXHQW� GHVLJQDWLRQ� H[SLUHV� RQ�

WKH�VDPH�GDWH�DV�WKH�HDUOLHU�UHJLVWUDWLRQ� 

6HFWLRQ��� 
5HJXODWLRQV 

 
���� 7KH�$GPLQLVWUDWLYH�&RXQFLO�VKDOO�PDNH�5HJXODWLRQV�IRU�WKH�LPSOHPHQWD�

WLRQ�RI�WKLV�3URWRFRO�DQG�PD\�DPHQG�WKHP��DV�QHFHVVDU\� 
 
���� :LWKRXW�GHURJDWLQJ�IURP�WKH�JHQHUDOLW\�RI�6XE-VHFWLRQ�������WKH�5HJXOD�

WLRQV�VKDOO- 

�D� VWLSXODWH�DQ\�DGPLQLVWUDWLYH�UHTXLUHPHQWV�RU�DQ\�GHWDLOV�QHFHVVDU\�
IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�3URWRFRO�DQG�DQ\�
UHOHYDQW�LQWHUQDWLRQDO�WUHDWLHV� 

�E� SUHVFULEH� IHHV� WR�EH�FKDUJHG�E\� WKH�2IILFH�DQG� WKH�GHWDLOV�RI� WKH�
GLVWULEXWLRQ� RI� SDUW� RI� WKRVH� IHHV� DPRQJ� WKH�&RQWUDFWLQJ� 6WDWHV��
DQG 

�F� SURYLGH� WKH� VFKHGXOH� RI� IRUPV� WR� EH� XVHG� LQ� UHJLVWUDWLRQ� SURFH�
GXUHV� 

���� :KHUH�DQ�DSSOLFDQW�IDLOV�WR�KRQRXU�D�WLPH�OLPLW�VSHFLILHG�LQ�WKH�3URWRFRO��
5HJXODWLRQV�RU�$GPLQLVWUDWLYH�,QVWUXFWLRQV�DQG�ZKHUH�VXFK�DSSOLFDQW�IDLOV�
WR�UHTXHVW�IRU�H[WHQVLRQ�RI�WLPH�WR�KRQRXU�VXFK�WLPH�OLPLW��WKH�DSSOLFDWLRQ�
RU�UHJLVWUDWLRQ�VKDOO�EH�GHHPHG�ODSVHG���PRQWK�IURP�WKH�GDWH�WKH�WLPH�OLP�
LW�H[SLUHV��LUUHVSHFWLYH�RI�DSSOLFDWLRQ�RU�UHJLVWUDWLRQ¶V�YDOLGLW\�� 

6HFWLRQ��� 
(QWU\�LQWR�)RUFH 

 
���� $Q\�6WDWH�ZKLFK�LV�D�PHPEHU�RI�$5,32�RU�DQ\�6WDWH�WR�ZKLFK�PHPEHU�

VKLS�RI�$5,32�LV�RSHQ�PD\�EHFRPH�SDUW\�WR�WKLV�3URWRFRO�E\- 

�L� VLJQDWXUH�IROORZHG�E\�WKH�GHSRVLW�RI�DQ�LQVWUXPHQW�RI�UDWLILFDWLRQ��
RU 

�LL� GHSRVLW�RI�DQ�LQVWUXPHQW�RI�DFFHVVLRQ� 
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 ���� ,QVWUXPHQWV�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ�VKDOO�EH�GHSRVLWHG�ZLWK�WKH�'L�
UHFWRU�*HQHUDO�RI�$5,32� 

 
���� 7KLV�3URWRFRO�VKDOO�FRPH�LQWR�IRUFH���PRQWKV�DIWHU���6WDWHV�KDYH�GHSRV�

LWHG�WKHLU�LQVWUXPHQWV�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ� 
 
���� $Q\�6WDWH�ZKLFK� LV�QRW�SDUW\� WR� WKLV�3URWRFRO�XSRQ� LWV�HQWU\� LQWR� IRUFH�

VKDOO�EHFRPH�ERXQG�E\�WKLV�3URWRFRO���PRQWKV�DIWHU� WKH�GDWH�RQ�ZKLFK�
VXFK�6WDWH�GHSRVLWV�LWV�LQVWUXPHQW�RI�UDWLILFDWLRQ�RU�DFFHVVLRQ� 

 
���� $Q\�6WDWH�ZKLFK�UDWLILHV�RU�DFFHGHV�WR�WKLV�3URWRFRO�VKDOO��E\�WKH�LQVWUX�

PHQW� RI� UDWLILFDWLRQ� RU� DFFHVVLRQ�� EH� GHHPHG� WR� KDYH� LQGLFDWHG� LWV� DF�
FHSWDQFH�WR�EH�ERXQG�E\�WKH�SURYLVLRQV�RI�WKH�$JUHHPHQW�RQ�WKH�&UHD�
WLRQ� RI� WKH� $IULFDQ� 5HJLRQDO� ,QWHOOHFWXDO� 3URSHUW\� 2UJDQL]DWLRQ�
�$5,32��DQG�VXFK�6WDWH�VKDOO�EHFRPH�D�PHPEHU�RI�$5,32�RQ�WKH�GDWH�
RQ�ZKLFK� LW� GHSRVLWV� LWV� LQVWUXPHQW� RI� UDWLILFDWLRQ� RU� DFFHVVLRQ� WR� WKLV�
3URWRFRO� 

6HFWLRQ��� 
'HQXQFLDWLRQ�RI�WKH�3URWRFRO 

 
���� $Q\�&RQWUDFWLQJ�6WDWH�PD\�GHQRXQFH� WKLV�3URWRFRO�E\�QRWLILFDWLRQ�DG�

GUHVVHG�WR�WKH�'LUHFWRU�*HQHUDO�RI�$5,32� 
 
���� 'HQXQFLDWLRQ�VKDOO�WDNH�HIIHFW���PRQWKV�DIWHU�UHFHLSW�RI�WKH�VDLG�QRWLIL�

FDWLRQ�E\�WKH�'LUHFWRU�*HQHUDO�RI�$5,32�DQG�VKDOO�QRW�DIIHFW�DQ\�DSSOL�
FDWLRQ�ILOHG�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKH�VDLG���PRQWKV�SHULRG�RU�UHJLV�
WUDWLRQ�RI�D�PDUN�HIIHFWHG�XSRQ�VXFK�DQ�DSSOLFDWLRQ� 

6HFWLRQ��� 
$PHQGPHQW�WR�WKH�3URWRFRO 

 
���� 7KLV�3URWRFRO�PD\�EH�DPHQGHG�DW�WKH�LQVWDQFH�RI�DQ\�&RQWUDFWLQJ�6WDWH�

RU� E\� WKH� 'LUHFWRU� *HQHUDO� GXULQJ� WKH� VHVVLRQV� RI� WKH� $GPLQLVWUDWLYH�
&RXQFLO�RI�$5,32� 

 
���� $GRSWLRQ�RI�WKH�DPHQGPHQWV�RI�DQ\�SURYLVLRQ�RI�WKLV�3URWRFRO�VKDOO�UH�

TXLUH�D�PDMRULW\�RI�WZR-WKLUGV�RI�WKH�YRWHV�RI�DOO�WKH�&RQWUDFWLQJ�6WDWHV� 

6HFWLRQ��� 
6LJQDWXUH�RI�WKH�3URWRFRO 

 
���� 7KH� 3URWRFRO� VKDOO� EH� VLJQHG� LQ� D� VLQJOH� FRS\� DQG� VKDOO� EH� GHSRVLWHG�

ZLWK�WKH�'LUHFWRU�*HQHUDO�RI�$5,32� 
 
���� 7KH�'LUHFWRU�*HQHUDO� RI�$5,32� VKDOO� WUDQVPLW� FHUWLILHG� FRSLHV� RI� WKLV�

3URWRFRO�WR�WKH�&RQWUDFWLQJ�6WDWHV��RWKHU�PHPEHU�6WDWHV�RI�$5,32�DQG�
WKH�6WDWHV� WR�ZKLFK�PHPEHUVKLS�RI�$5,32�LV�RSHQ�LQ�DFFRUGDQFH�ZLWK�
$UWLFOH� ,9� RI� WKH�$JUHHPHQW� RQ� WKH�&UHDWLRQ� RI� WKH�$IULFDQ�5HJLRQDO�
,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ��$5,32�� 
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'HFHPEHU����������� 

������  
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25*$1,=$7,21��$5,32� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

   7$%/(�2)�&217(176�   

5(*8/$7,216�)25�,03/(0(17,1*�7+(�%$1-8/�35272&2/� 

     

5XOH��  'HILQLWLRQV  �� 

5XOH��  &RQGLWLRQV�RI�5HJLVWUDWLRQ��,QGHSHQGHQFH�RI�3URWHFWLRQ  �� 

5XOH��  &ODVVLILFDWLRQ  �� 

5XOH��  5HTXLUHPHQWV�RI�$SSOLFDWLRQ  �� 

5XOH��  
$SSOLFDWLRQ��$SSRLQWPHQW�RI�5HSUHVHQWDWLYH� 
DQG�7UDQVPLWWDO�3URFHGXUHV 

 �� 

5XOH��ELV  (OHFWURQLF�)LOLQJ�RI�0DUNV  �� 

5XOH��WHU  )LOLQJ�'DWH  �� 

5XOH��  )RUPDOLWLHV�([DPLQDWLRQ�E\�WKH�2IILFH  �� 

5XOH��ELV  7LPH�/LPLWV  �� 

5XOH��  5HSUHVHQWDWLRQ�RI�WKH�0DUN  �� 

5XOH��  5LJKW�RI�3ULRULW\  �� 

5XOH��  6XEVHTXHQW�'HVLJQDWLRQV  �� 

5XOH���  )HHV  �� 

5XOH���  ([DPLQDWLRQ�E\�D�'HVLJQDWHG�6WDWH  �� 

5XOH���ELV  3XEOLFDWLRQ�RI�$SSOLFDWLRQV�LQ�WKH�$5,32�-RXUQDO� 
DQG�3D\PHQW�RI�5HJLVWUDWLRQ�)HH  �� 

5XOH���WHU  1RWLFH�RI�2SSRVLWLRQ  �� 

5XOH���  'XUDWLRQ�DQG�5HQHZDO�RI�5HJLVWUDWLRQ  �� 

5XOH���  5HJLVWUDWLRQ�RI�/LFHQFHV��$VVLJQPHQWV�DQG�2WKHU�6LPLODU�
5LJKWV  �� 

5XOH���ELV  &KDQJHV�LQ�5HJLVWHUHG�3DUWLFXODUV��:LWKGUDZDO�RI�$SSOLFDWLRQ�
RU�&DQFHOODWLRQ�RI�'HVLJQDWHG�6WDWHV�RU�5HGXFWLRQ�RI�&ODVVHV  �� 

5XOH���  5HVWRUDWLRQ�RI�D�0DUN  �� 

5XOH���  5HJLVWUDWLRQ�DQG�3XEOLFDWLRQ  �� 

5XOH���  $PHQGPHQW  �� 

5XOH���  *HQHUDO�3URYLVLRQV  �� 
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 6&+('8/(6   

6FKHGXOH�,��)HHV�  �� 

3DUW�$��  )HH�6WUXFWXUH�'HFODUDWLRQV�E\�&RQWUDFWLQJ�6WDWHV  �� 

3DUW�%�  5HJLRQDO�)HHV�6WUXFWXUH  �� 

 �� 

3DUW�$�  /LVW�RI�)RUPV  �� 

3DUW�%��  'HVFULSWLRQ�RI�)RUPV  �� 

     

     

     

     

   

   

6FKHGXOH�,,��)RUPV 
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 5XOH�� 
'HILQLWLRQV 

 
)RU�WKH�SXUSRVHV�RI�WKHVH�5HJXODWLRQV��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV� 
 

$� ³0DUN´� LQFOXGHV� D� VLJQ�� QDPH��ZRUG�� GHYLFH�� EUDQG�� KHDGLQJ�� OHYHO�
VLJQDWXUH��OHWWHU��QXPHUDO�RU�D�FRPELQDWLRQ�WKHUHRI� 

 
³$GPLQLVWUDWLYH� ,QVWUXFWLRQV´� PHDQV� WKH� $GPLQLVWUDWLYH� ,QVWUXFWLRQV� HV�
WDEOLVKHG�E\�WKH�'LUHFWRU�*HQHUDO�RI�WKH�2IILFH�LQ�DFFRUGDQFH�ZLWK�5XOH�
����� 

 
³$SSOLFDWLRQ´�PHDQV�DQ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN� 
 
³$VVLJQPHQW´�PHDQV�WUDQVIHU�E\�DFW�RI�SDUWLHV�FRQFHUQHG� 
 
³%RDUG�RI�$SSHDO´�PHDQV�WKH�%RDUG�RI�$SSHDO�HVWDEOLVKHG�XQGHU�6HF�
WLRQ��ELV�RI�WKH�3URWRFRO�RQ�3DWHQWV�DQG�,QGXVWULDO�'HVLJQV�ZLWKLQ�WKH�
)UDPHZRUN�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]D�
WLRQ��$5,32��DGRSWHG�DW�+DUDUH��=LPEDEZH��RQ�'HFHPEHU���������� 

 
³7KH�3URWRFRO´�PHDQV� WKH�3URWRFRO�RQ�0DUNV�ZLWKLQ� WKH�)UDPHZRUN�RI�
WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHUW\�2UJDQL]DWLRQ�DGRSWHG�DW�%DQ�
MXO��7KH�*DPELD��RQ�1RYHPEHU���������� 

 
³&RQWUDFWLQJ�6WDWH´�PHDQV�WKH�6WDWH�WKDW�DGKHUHV�WR�WKH�%DQMXO�3URWRFRO� 
 
³'HVLJQDWHG�6WDWH´�PHDQV�DQ\�6WDWH�GHVLJQDWHG� LQ�DQ�DSSOLFDWLRQ� LQ�DF�
FRUGDQFH�ZLWK�5XOH��� 

 
³2IILFH´�PHDQV�WKH�2IILFH�RI� WKH�$IULFDQ�5HJLRQDO� ,QWHOOHFWXDO�3URSHUW\�
2UJDQL]DWLRQ��$5,32�� 

 
³3DULV�&RQYHQWLRQ´�PHDQV�WKH�3DULV�&RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�,Q�
GXVWULDO� 3URSHUW\�� VLJQHG� DW� 3DULV� RQ�0DUFK� ���� ������ DV� UHYLVHG� DQG�
DPHQGHG� 

 
³,QWHUQDWLRQDO�&ODVVLILFDWLRQ´�PHDQV�WKH�FODVVLILFDWLRQ�HVWDEOLVKHG�E\�WKH�
1LFH�$JUHHPHQW�&RQFHUQLQJ� WKH� ,QWHUQDWLRQDO�&ODVVLILFDWLRQ� RI�*RRGV�
DQG�6HUYLFHV� IRU� WKH�3XUSRVHV� RI� WKH�5HJLVWUDWLRQ� RI�0DUNV�� VLJQHG� DW�
1LFH�RQ�-XQH�����������DV�UHYLVHG�DQG�DPHQGHG� 

 
³3HQGLQJ�PDUN´�PHDQV�D�PDUN�ZKLFK�LV�WKH�VXEMHFW�RI�DQ�DSSOLFDWLRQ�IRU�
UHJLVWUDWLRQ� 

 
³5HJLVWHU´�PHDQV�WKH�5HJLVWHU�RI�0DUNV�NHSW�XQGHU�WKH�SURYLVLRQV�RI� WKH�
3URWRFRO�DQG�WKHVH�UHJXODWLRQV� 

 
³5HJLVWHUHG�PDUN´�PHDQV�D�PDUN�ZKLFK�LV�DFWXDOO\�RQ�WKH�5HJLVWHU� 
 
³5HJLVWHUHG� XVHU´�PHDQV� D� SHUVRQ�ZKR� LV� UHJLVWHUHG� DV� VXFK�XQGHU�5XOH�
����� 

 
³7UDQVPLVVLRQ´�PHDQV�WUDQVIHU�E\�RSHUDWLRQ�RI�ODZ��GHYROXWLRQ�RQ�WKH�SHU�
VRQDO�UHSUHVHQWDWLYH�RI�D�GHFHDVHG�SHUVRQ�DQG�DQ\�RWKHU�PRGH�RI�WUDQVIHU�
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 QRW�EHLQJ�DQ�DVVLJQPHQW� 

5XOH�� 
&RQGLWLRQV�RI�5HJLVWUDWLRQ��,QGHSHQGHQFH�RI�3URWHFWLRQ 

 
$Q�DSSOLFDWLRQ�IRU�WKH�UHJLVWUDWLRQ�RI�D�PDUN�PD\�QRW�EH�UHIXVHG��QRU�PD\�
D� UHJLVWUDWLRQ� EH� LQYDOLGDWHG�� RQ� WKH� JURXQG� WKDW� ILOLQJ�� UHJLVWUDWLRQ�� RU�
UHQHZDO�KDV�QRW�EHHQ�HIIHFWHG�LQ�WKH�FRXQWU\�RI�RULJLQ�DV�GHILQHG�LQ�$UWL�
FOH���TXLQTXLHV�$�����RI�WKH�3DULV�&RQYHQWLRQ� 

5XOH�� 
&ODVVLILFDWLRQ 

 
��� :KHUH� JRRGV� DQG�RU� VHUYLFHV� EHORQJLQJ� WR� VHYHUDO� FODVVHV� RI� WKH� 1LFH�

&ODVVLILFDWLRQ�KDYH�EHHQ�LQFOXGHG�LQ�RQH�DQG�WKH�VDPH�DSSOLFDWLRQ��VXFK�
DQ�DSSOLFDWLRQ�VKDOO�UHVXOW�LQ�RQH�DQG�WKH�VDPH�UHJLVWUDWLRQ� 

 
��� +RZHYHU�� DQ\� GHVLJQDWHG� 6WDWH�PD\� GHFODUH� WKDW�� QRWZLWKVWDQGLQJ� 6XE-

UXOH�����ZKHUH�JRRGV�DQG�RU�VHUYLFHV�EHORQJLQJ�WR�VHYHUDO�FODVVHV�RI�WKH�
1LFH�&ODVVLILFDWLRQ�KDYH�EHHQ�LQFOXGHG�LQ�RQH�DQG�WKH�VDPH�DSSOLFDWLRQ��
VXFK� DSSOLFDWLRQ� VKDOO� UHVXOW� LQ� WZR� RU�PRUH� UHJLVWUDWLRQV� SURYLGHG� WKDW�
HDFK�DQG�HYHU\�VXFK�UHJLVWUDWLRQ�VKDOO�EHDU�D�UHIHUHQFH�WR�DOO�RWKHU�VXFK�
UHJLVWUDWLRQV�UHVXOWLQJ�IURP�WKH�VDLG�DSSOLFDWLRQ� 

 
��� $�PD[LPXP�RI����ZRUGV�ZLOO� EH� DOORZHG� IRU� WKH�JRRGV� OLVWLQJ�RI� HDFK�

FODVV�RQ�DQ�DSSOLFDWLRQ��$�SUHVFULEHG�VXUFKDUJH�SHU�ZRUG�ZLOO�EH�OHYLHG�
IRU�DQ\�DGGLWLRQDO�ZRUG�V��DIWHU� WKH���WK�ZRUG��ZKLFK�VXUFKDUJH�VKDOO�EH�
SDLG�RQ�ILOLQJ�� 

5XOH�� 
5HTXLUHPHQWV�RI�$SSOLFDWLRQ 

 
��� $Q�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN�RQ�)RUP�1R��0���VKDOO�FRQWDLQ� 

�D� D�UHTXHVW�IRU�WKH�UHJLVWUDWLRQ� 

�E� WKH�QDPH�DQG�DGGUHVV�RI�WKH�DSSOLFDQW� 

�F� D�GHVLJQDWLRQ�RI�RQH�RU�PRUH�&RQWUDFWLQJ�6WDWHV�IRU�ZKLFK�WKH�
UHJLVWUDWLRQ�LV�UHTXHVWHG�WR�KDYH�HIIHFW� 

�G� IRXU�FRSLHV�RI�D�UHSUHVHQWDWLRQ�RI�WKH�PDUN��DQG 

�H� D�OLVW�RI�WKH�SDUWLFXODU�JRRGV�RU�VHUYLFHV�LQ�UHVSHFW�RI�ZKLFK�UHJ�
LVWUDWLRQ�RI�WKH�PDUN�LV�UHTXHVWHG��ZLWK�DQ�LQGLFDWLRQ�RI�WKH�FRU�
UHVSRQGLQJ�FODVV�RU�FODVVHV�LQ�WKH�LQWHUQDWLRQDO�FODVVLILFDWLRQ� 

 
��� :KHUH�DSSOLFDEOH��D�WUDQVOLWHUDWLRQ�RI�WKH�PDUN�RU�RI�FHUWDLQ�SDUWV�RI�WKH�

PDUN��RU� D� WUDQVODWLRQ�RI� WKH�PDUN�RU�RI� FHUWDLQ� SDUWV�RI� WKH�PDUN� VKDOO�
DFFRPSDQ\�WKH�DSSOLFDWLRQ� 
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 5XOH�� 
$SSOLFDWLRQ��$SSRLQWPHQW�RI�5HSUHVHQWDWLYH� 

DQG�7UDQVPLWWDO�3URFHGXUHV 
 
��� 7KH�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�EH�PDGH�RQ�)RUP�1R��0�

���ZKHUH�DQ�DSSOLFDQW�LV�UHSUHVHQWHG��D�SRZHU�RI�DWWRUQH\�RQ�)RUP�1R��0�
��VKDOO�EH�ILOHG�WRJHWKHU�ZLWK�WKH�DSSOLFDWLRQ�RU�ZLWKLQ���PRQWKV�IURP�WKH�
GDWH�RI�ILOLQJ� 

 
���� ,I�WKH�2IILFH�ILQGV�WKDW�WKH�DSSOLFDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�VDLG�UH�

TXLUHPHQWV�XQGHU�5XOH����LW�VKDOO�QRWLI\�WKH�DSSOLFDQW��LQYLWLQJ�WKH�DSSOL�
FDQW�WR�FRPSO\�ZLWK�WKH�VDLG�UHTXLUHPHQWV�ZLWKLQ���ZHHNV���6XFK�QRWLIL�
FDWLRQ�VKDOO�EH�PDGH�RQ�)RUP�1R��0��&��,I�WKH�DSSOLFDQW�GRHV�QRW�FRP�
SO\�ZLWK� WKH� UHTXLUHPHQWV�ZLWKLQ� WKH� VSHFLILHG� SHULRG�� WKH�2IILFH� VKDOO�
UHIXVH�WKH�DSSOLFDWLRQ� 

 
���� :KHUH�DQ�DSSOLFDWLRQ�LV�ILOHG�ZLWK�WKH�RIILFH�RI�D�&RQWUDFWLQJ�6WDWH��VXFK�

6WDWH�VKDOO�ZLWKRXW�GHOD\�WUDQVPLW�WKH�DSSOLFDWLRQ�WR�WKH�2IILFH��7UDQVPLW�
WDO�RI�WKH�DSSOLFDWLRQ�WR�WKH�2IILFH�VKDOO�EH�PDGH�RQ�)RUP�1R��0�����7KH�
DSSOLFDQW�VKDOO�EH�QRWLILHG�RI�WKH�WUDQVPLWWDO�RQ�)RUP�1R��0��� 

5XOH��ELV 
(OHFWURQLF�)LOLQJ�RI�0DUNV 

 
�ELV��� $�PDUN�PD\�EH�ILOHG�DQG�SURFHVVHG�LQ�HOHFWURQLF�IRUP�RU�E\�HOHFWURQLF�

PHDQV�LQ�DFFRUGDQFH�ZLWK�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV�SURYLGHG�WKDW�
WKH�$5,32�2IILFH�RU�DQ\�0HPEHU�6WDWHV¶�2IILFH�VKDOO�SHUPLW�WKH�ILOLQJ�
RI�DSSOLFDWLRQV�RQ�SDSHU� 

 
�ELV�� 7KHVH�UHJXODWLRQV�VKDOO�DSSO\�PXWDWLV�PXWDQGLV�WR�DOO�DSSOLFDWLRQV�ILOHG�

LQ�HOHFWURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�VXEMHFW�WR�DQ\�VSHFLDO�SURYL�
VLRQV�RI�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 

 
�ELV�� 7KH�$GPLQLVWUDWLYH�,QVWUXFWLRQV�VKDOO�VHW�XS�WKH�SURYLVLRQV�DQG�UHTXLUH�

PHQWV�LQ�WKH�ILOLQJ�DQG�SURFHVVLQJ�RI�DSSOLFDWLRQV�ILOHG��LQ�ZKROH�RU�LQ�
SDUW� LQ�HOHFWURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�LQFOXGLQJ��EXW�QRW� OLP�
LWHG�WR��SURYLVLRQV�DQG�UHTXLUHPHQWV�LQ�UHODWLRQ�WR�DFNQRZOHGJHPHQW�RI�
UHFHLSW��SURFHGXUHV� UHODWLQJ� WR� WKH�DFFRUGLQJ�RI�D� ILOLQJ�GDWH��SK\VLFDO�
UHTXLUHPHQWV� DQG� WKH� FRQVHTXHQFHV�RI�QRQ-FRPSOLDQFH�ZLWK� WKRVH� UH�
TXLUHPHQWV��VLJQDWXUH�RI�GRFXPHQWV��PHDQV�RI�DXWKHQWLFDWLRQ�RI�GRFX�
PHQWV� DQG� RI� WKH� LGHQWLW\� RI� SDUWLHV� FRPPXQLFDWLQJ�ZLWK� RIILFHV� DQG�
DSSOLFDQWV� 

 
�ELV�� 1R�0HPEHU�6WDWH�VKDOO�EH�REOLJHG�WR�UHFHLYH�RU�SURFHVV�$5,32�WUDGH�

PDUN�DSSOLFDWLRQV�ILOHG� LQ�HOHFWURQLF� IRUP�RU�E\�HOHFWURQLF�PHDQV�XQ�
OHVV�LI�WKH�0HPEHU�6WDWH�KDV�QRWLILHG�WKH�$5,32�2IILFH�WKDW�LW�LV�SUH�
SDUHG�WR�GR�VR�LQ�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�$G�
PLQLVWUDWLYH�,QVWUXFWLRQV� 

 
�ELV�� 1R�0HPEHU� 6WDWH� ZKLFK� KDV� JLYHQ� WKH� $5,32�2IILFH� D� QRWLILFDWLRQ�

XQGHU�5XOH��ELV���PD\� UHIXVH� WR�SURFHVV� DQ� DSSOLFDWLRQ� ILOHG� LQ� HOHF�
WURQLF�IRUP�RU�E\�HOHFWURQLF�PHDQV�ZKLFK�FRPSOLHV�ZLWK�DSSOLFDEOH�UH�
TXLUHPHQWV�XQGHU�WKH�$GPLQLVWUDWLYH�,QVWUXFWLRQV� 
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 �ELV�� 5XOH� �ELV� VKDOO� DSSO\�PXWDWLV�PXWDQGLV� WR� RWKHU� FRUUHVSRQGLQJ� GRFX�
PHQWV�UHODWLQJ�WR�DOO�$5,32�DSSOLFDWLRQV� 

5XOH��WHU 
��)LOLQJ�'DWH 

 
�WHU�� �7KH�2IILFH�VKDOO�DFFRUG�DV�WKH�ILOLQJ�GDWH��WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFD�

WLRQ�ZDV�UHFHLYHG�E\�WKH�2IILFH�RU�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�WKH�
&RQWUDFWLQJ�6WDWH�ZLWK�ZKLFK� WKH� DSSOLFDWLRQ�ZDV� ILOHG�� SURYLGHG� WKDW�
WKH�DSSOLFDWLRQ�RQ�WKH�IDFH�RI�LW�IXOILOV�WKH�UHTXLUHPHQWV�RI�5XOH������LI�
RQ�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�ZDV�UHFHLYHG�E\�WKH�2IILFH�RU�WKH�
LQGXVWULDO� SURSHUW\�RIILFH�RI� WKH�&RQWUDFWLQJ�6WDWH� LW� GLG�QRW� IXOILO� WKH�
UHTXLUHPHQWV�RI�5XOH������WKH�2IILFH�VKDOO�DFFRUG�DV�WKH�ILOLQJ�GDWH�WKH�
GDWH� RQ� ZKLFK� WKH� DSSOLFDWLRQ� RQ� WKH� IDFH� RI� LW� IXOILOOHG� WKH� UHTXLUH�
PHQWV�RI�5XOH����� 

 
�WHU�� ��7KH�2IILFH�VKDOO�QRWLI\�WKH�DSSOLFDQW�DQG�WKH�LQGXVWULDO�SURSHUW\�RIILFH�RI�

HDFK�GHVLJQDWHG�6WDWH�RI�WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ� 

5XOH�� 
)RUPDOLWLHV�([DPLQDWLRQ�E\�WKH�2IILFH 

 
��� 7KH�2IILFH�VKDOO�H[DPLQH�ZKHWKHU�WKH�IRUPDO�UHTXLUHPHQWV�RI�DQ�DS�

SOLFDWLRQ�KDYH�EHHQ�FRPSOLHG�ZLWK���,I�WKH�2IILFH�ILQGV�WKDW�WKH�DSSOL�
FDWLRQ�GRHV�QRW�FRPSO\�ZLWK�WKH�VDLG�UHTXLUHPHQWV��LW�VKDOO�QRWLI\�WKH�
DSSOLFDQW�� LQYLWLQJ� KLP� WR� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV� ZLWKLQ� ��
PRQWKV�� �6XFK�QRWLILFDWLRQ�VKDOO�EH�PDGH�RQ�)RUP�1R��0���� � ,I� WKH�
DSSOLFDQW�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ZLWKLQ�WKH�VSHFLILHG�
SHULRG��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ� 

 
��� ,I� WKH� 2IILFH� UHIXVHV� DQ� DSSOLFDWLRQ�� WKH� DSSOLFDQW� PD\�� ZLWKLQ� ��

PRQWKV�IURP�WKH�GDWH�RI�UHIXVDO��UHTXHVW�WKDW�WKH�DSSOLFDWLRQ�EH�WUHDW�
HG�LQ�DQ\�GHVLJQDWHG�6WDWH�DV�DQ�DSSOLFDWLRQ�DFFRUGLQJ�WR�WKH�QDWLRQDO�
ODZ�RI� WKDW�6WDWH��7KH� UHTXHVW� IRU�FRQYHUVLRQ�RI� WKH�DSSOLFDWLRQ� WR�D�
QDWLRQDO�DSSOLFDWLRQ�VKDOO�EH�PDGH�RQ�)RUP�1R��0��� 

 
���� $Q�DSSOLFDWLRQ� WKDW� FRPSOLHV�ZLWK� WKH� IRUPDO� UHTXLUHPHQWV� VKDOO� EH�

WUDQVPLWWHG�E\�WKH�2IILFH�WR�DOO�WKH�GHVLJQDWHG�6WDWHV�IRU�H[DPLQDWLRQ�
LQ�DFFRUGDQFH�ZLWK�WKH�QDWLRQDO�ODZV�RI�D�GHVLJQDWHG�6WDWH��7KH�WUDQV�
PLWWDO�RI�DSSOLFDWLRQV�VKDOO�EH�PDGH�RQ�)RUP�1R��0�����7KH�DSSOLFDQW�
VKDOO� EH� QRWLILHG� RI� VXFK� D� WUDQVPLWWDO� WR� GHVLJQDWHG� 6WDWHV� RQ� WKH�
VDPH�IRUP� 

5XOH��ELV 
7LPH�/LPLWV 

 
�ELV�� 7KH� SUHVFULEHG� SHULRG� UHIHUUHG� WR� LQ� 6HFWLRQ� �ELV��� RI� WKH� 3URWRFRO�

ZLWKLQ�ZKLFK� WKH�DSSOLFDQW�PD\�UHTXHVW� WKH�2IILFH� WR� UHFRQVLGHU� WKH�
PDWWHU�VKDOO�EH���PRQWKV�DIWHU�WKH�GDWH�RI�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�
RI�WKH�$5,32�2IILFH�WKDW�WKH�DSSOLFDWLRQ�KDV�EHHQ�UHIXVHG� 
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 �ELV�� 7KH�DSSOLFDQW�PD\�ORGJH�DQ�DSSHDO�DJDLQVW�GHFLVLRQV�RI�WKH�2IILFH�WR�
WKH�%RDUG�RI�$SSHDO�ZLWKLQ���PRQWKV�DIWHU�WKH�GDWH�RI�QRWLILFDWLRQ�RI�
WKH�GHFLVLRQ�RI�WKH�2IILFH� 

5XOH�� 
5HSUHVHQWDWLRQ�RI�WKH�0DUN 

 
��� 7KH�UHSUHVHQWDWLRQ�RI�WKH�PDUN�VKDOO�EH�DIIL[HG�RQ�)RUP�1R��0��� 
 
��� :KHUH� WKH�PDUN� FRQVLVWV�RI� OHWWHUV��ZRUGV�� QXPHUDOV�RU�SXQFWXDWLRQ�

VLJQV�DQG�QR�VSHFLDO�JUDSKLF�IHDWXUHV�DUH�FODLPHG�� WKH�VDLG�HOHPHQWV�
PD\� EH� UHSURGXFHG� E\� W\SHZULWHU� LQ� WKH� DSSURSULDWH� VSDFH� LQ� WKH�
IRUP���2QH�FRS\�RI�WKH�UHSUHVHQWDWLRQ�RI�DQ\�RWKHU�WZR-GLPHQVLRQDO�
PDUN�VKDOO�EH�DIIL[HG�WR�WKH�DSSURSULDWH�VSDFH�LQ�WKH�IRUP� 

 
��� :KHUH�WKH�PDUN�LV�WKUHH-GLPHQVLRQDO��WKH�DSSOLFDWLRQ�VKDOO�FRQWDLQ�DQ�

LQGLFDWLRQ�WR�WKDW�HIIHFW�DFFRUGLQJ�WR�6HFWLRQ�����RI�WKH�3URWRFRO� 
 
��� 7KH�UHSUHVHQWDWLRQ�RI�WKH�PDUN�VKDOO�EH�FOHDU�DQG�RI�D�GXUDEOH�QDWXUH���

,W�VKDOO�EH�FDSDEOH�RI�GLUHFW�UHSURGXFWLRQ�E\�SKRWRJUDSK\��HOHFWURVWDW�
LF�SURFHVVHV�� SKRWR� HIIHFW��PLFURILOPLQJ�DQG�RWKHU� HOHFWURQLF�PHDQV�
RI�UHSURGXFWLRQ� 

5XOH�� 
5LJKW�RI�3ULRULW\ 

 
��� $Q�DSSOLFDQW�IRU� UHJLVWUDWLRQ�RI�D�PDUN�ZKR�ZLVKHV�WR�DYDLO�KLPVHOI�

RI� WKH�SULRULW\�RI�DQ�HDUOLHU�DSSOLFDWLRQ� ILOHG� LQ�RU� IRU�D�&RQYHQWLRQ�
FRXQWU\�VKDOO�LQFOXGH�LQ�KLV�DSSOLFDWLRQ�D�ZULWWHQ�GHFODUDWLRQ�LQGLFDW�
LQJ� WKH�GDWH� DQG�QXPEHU�RI� WKH� HDUOLHU� DSSOLFDWLRQ�� WKH�QDPH�RI� WKH�
DSSOLFDQW�DQG�WKH�FRXQWU\�LQ�RU�IRU�ZKLFK�KH�RU�KLV�SUHGHFHVVRU�LQ�WL�
WOH�ILOHG�VXFK�DSSOLFDWLRQ�DQG�VKDOO�ZLWKLQ���PRQWKV�IXUQLVK�D�FRS\�RI�
WKH�HDUOLHU�DSSOLFDWLRQ�FHUWLILHG�DV�FRUUHFW�E\�WKH�DSSURSULDWH�DXWKRULW\�
ZLWK�ZKLFK�VXFK�HDUOLHU�DSSOLFDWLRQ�ZDV�ILOHG� 

5XOH�� 
6XEVHTXHQW�'HVLJQDWLRQV 

 
��� 7KH�DSSOLFDWLRQ�IRU�D�VXEVHTXHQW�GHVLJQDWLRQ�DV�SURYLGHG�LQ�6HFWLRQ���

RI�WKH�3URWRFRO�VKDOO�EH�PDGH�RQ�)RUP�1R��0���DQG�VKDOO�EH�VXEMHFW�
WR�SD\PHQW�RI�WKH�SUHVFULEHG�IHH� 

5XOH���� 
)HHV 

 
���� $Q�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�VKDOO�EH�VXEMHFW�WR�SD\PHQW�RI�WKH�SUH�

VFULEHG� IHH�� 7KH� IHHV� SD\DEOH� IRU� DSSOLFDWLRQ�� UHJLVWUDWLRQ�� UHQHZDO�
DQG� RWKHU�PDWWHUV� LQFLGHQWDO� WKHUHWR� DUH� FRQWDLQHG� LQ� 6FKHGXOH� ,� WR�
WKHVH�5HJXODWLRQV� 
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 �������� 6XEMHFW�WR�SDUDJUDSK�������IHHV�VKDOO�EH�SDLG�LQ�8�6��GROODUV�GLUHFW�WR�
WKH�2IILFH�RU�WKH�DSSOLFDWLRQ�VKDOO�EH�DFFRPSDQLHG�E\�DQ�XQGHUWDNLQJ�
VLJQHG�E\�WKH�DSSOLFDQW�WKDW�KH�ZLOO�HIIHFW�SD\PHQW�WR�WKH�2IILFH�ZLWK�
LQ�D�SHULRG�RI����GD\V�IURP�WKH�GDWH�RQ�ZKLFK�WKH�DSSOLFDWLRQ�LV�ILOHG�
ZLWK� WKH� 2IILFH� RU� WKH� LQGXVWULDO� SURSHUW\� RIILFH� RI� D� &RQWUDFWLQJ�
6WDWH� 

 
������ �D��1RWZLWKVWDQGLQJ�SDUDJUDSK�������ZKHUH�WKH�DSSOLFDQW�LV�D�QDWLRQDO�

RI� WKH�&RQWUDFWLQJ�6WDWH� LQ�ZKLFK�WKH�DSSOLFDWLRQ�LV�ILOHG�� WKH�LQ�
GXVWULDO�SURSHUW\�RIILFH�FRQFHUQHG�PD\– 

 
�L� DFFHSW�SD\PHQW�RI� WKH�IHHV� LQ� ORFDO�FXUUHQF\�HTXLYDOHQW��DW�

WKH� SUHYDLOLQJ� RIILFLDO� UDWH� RI� H[FKDQJH�� WR� WKH� SUHVFULEHG�
IHHV��DQG 

 
�LL� UHTXHVW� WKH�2IILFH� WR� GHELW� LWV� DFFRXQW� LQ�$5,32�ZLWK� WKH�

DPRXQW�RI�VXFK�IHHV� 
 

�E��7KH�2IILFH�VKDOO�EH�ERXQG�E\�WKH�GHFLVLRQ�WDNHQ�E\�WKH�LQGXVWULDO�
SURSHUW\�RIILFH�RI�D�&RQWUDFWLQJ�6WDWH�FRQFHUQLQJ�WKH�DSSOLFDELOLW\�
RI�WKLV�SDUDJUDSK�ZLWK�UHJDUG�WR�WKH�QDWLRQDOLW\�RI�WKH�DSSOLFDQW� 

 
���� 7KH�GLVWULEXWLRQ�RI�IHHV�EHWZHHQ�WKH�2IILFH�DQG�WKH�6WDWHV�GHVLJQDWHG�

LQ�WKH�DSSOLFDWLRQ�VKDOO�EH�ILIW\�SHUFHQW�WR�WKH�2IILFH�DQG�ILIW\�SHUFHQW�
WR� WKRVH� GHVLJQDWHG� 6WDWHV�� 7KH� VKDULQJ� RI� IHHV� EHWZHHQ� GHVLJQDWHG�
6WDWHV�DQG�WKH�2IILFH�ZLOO�DSSO\�RQO\�WR�WKRVH�GHVLJQDWHG�6WDWHV�ZKLFK�
FKRRVH�WR�GR�VR� 

 
���� $Q\�&RQWUDFWLQJ�6WDWH�PD\�GHFODUH�WKDW��LQ�FRQQHFWLRQ�ZLWK�HDFK�DS�

SOLFDWLRQ�ILOHG�XQGHU�WKH�%DQMXO�3URWRFRO��DQG�LQ�FRQQHFWLRQ�ZLWK�WKH�
UHQHZDO� RI� DQ\� VXFK� UHJLVWUDWLRQ�� LW� ZDQWV� WR� UHFHLYH�� LQVWHDG� RI� D�
VKDUH�LQ�WKH�IHH�FKDUJHG�E\�WKH�$5,32�2IILFH��D�IHH��KHUHLQDIWHU�UH�
IHUUHG�WR�DV�³WKH�LQGLYLGXDO�IHH´��ZKRVH�DPRXQW�VKDOO�EH�LQGLFDWHG�LQ�
D�GHFODUDWLRQ��DQG�FDQ�EH�FKDQJHG�LQ�IXUWKHU�GHFODUDWLRQV� 

 
���� $�FRQWUDFWLQJ�6WDWH�WKDW�PDNHV�RU�KDV�PDGH�D�GHFODUDWLRQ�XQGHU�5XOH�

�����RI�WKH�3URWRFRO�VKDOO�QRWLI\�WKH�'LUHFWRU�*HQHUDO�RI�WKH�LQGLYLGX�
DO�IHH�WR�EH�FKDUJHG� 

 
���� 7KH� LQGLYLGXDO� IHH� UHFHLYHG� E\� WKH� &RQWUDFWLQJ� 6WDWH� PD\� QRW� EH�

KLJKHU�WKDQ�WKH�HTXLYDOHQW�RI�WKH�DPRXQW�ZKLFK�WKH�VDLG�&RQWUDFWLQJ�
6WDWH¶V�RIILFH�ZRXOG�EH�HQWLWOHG�WR�LQ�D�QDWLRQDO�DSSOLFDWLRQ� 

5XOH��� 
([DPLQDWLRQ�E\�D�'HVLJQDWHG�6WDWH 

 
���� )RU�WKH�SXUSRVHV�RI�H[DPLQDWLRQ�XQGHU�6HFWLRQ����D�ZULWWHQ�FRPPXQL�

FDWLRQ� VKDOO� EH�PDGH� E\� WKH� GHVLJQDWHG� 6WDWH� RQ� )RUP�1R��0� �� RU�
)RUP�1R��0��%�ZKLFKHYHU�LV�DSSOLFDEOH� 

 
���� 7KH� DSSOLFDQW� PD\� UHVSRQG� WR� WKH� FRPPXQLFDWLRQ� UHIHUUHG� WR� LQ� SDUD�

JUDSK������RQ�)RUP�1R��0��&�ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�QRWLILFD�
WLRQ� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

 ���� 7KH�GHVLJQDWHG�6WDWH�VKDOO�UHVSRQG�WR�WKH�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�
SDUDJUDSK������ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�QRWLILFDWLRQ�IDLOXUH�WR�
ZKLFK�$5,32�VKDOO�SURFHHG�ZLWK�WKH�UHJLVWUDWLRQ�RI�WKH�PDUN� 

5XOH���ELV 
3XEOLFDWLRQ�RI�$SSOLFDWLRQV�LQ�WKH�$5,32�-RXUQDO� 

DQG�3D\PHQW�RI�5HJLVWUDWLRQ�)HH 
 
��ELV�����D���:KHUH�DQ�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN�KDV�EHHQ�DFFHSWHG�E\�

DQ\�GHVLJQDWHG�6WDWH�RU� LQ� UHVSHFW�RI�ZKLFK� DQ\� GHVLJQDWHG�6WDWH�KDV�
QRW�PDGH� WKH� FRPPXQLFDWLRQ� UHIHUUHG� WR� LQ�6HFWLRQ� ���� RU�ZKHUH� WKH�
DSSOLFDQW�KDV� UHTXHVWHG� IRU�HDUO\�SXEOLFDWLRQ�XQGHU�6HFWLRQ��ELV���E���
WKH�2IILFH�VKDOO��DV�VRRQ�DV�SRVVLEOH��FDXVH�WKH�DSSOLFDWLRQ��WR�EH�SXE�
OLVKHG�LQ�WKH�$5,32�-RXUQDO�IRU���PRQWKV� 

 
�E��:KHUH�DQ�DSSOLFDWLRQ� IRU� UHJLVWUDWLRQ�RI�D�PDUN�KDV�EHHQ� UHIXVHG�E\�

$5,32�XQGHU�6HFWLRQ����RU� LQ� UHVSHFW�RI�ZKLFK� GHVLJQDWHG�6WDWH�KDV�
PDGH�WKH�FRPPXQLFDWLRQ�UHIHUUHG�WR�LQ�6HFWLRQ������ WKH�2IILFH�VKDOO��
DV�VRRQ�DV�SRVVLEOH��FDXVH�WKH�DSSOLFDWLRQ��WR�EH�SXEOLVKHG�DV�UHIXVHG�� 

 
��ELV����7KH�SXEOLVKHG�DSSOLFDWLRQ�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ� 

�D� WKH�QXPEHU�RI�WKH�DSSOLFDWLRQ� 

�E� WKH�ILOLQJ�GDWH�RI�WKH�DSSOLFDWLRQ�� 

�F� WKH� FODVV�RU� FODVVHV�� RU� WKH�JRRGV�RU� VHUYLFHV�� WR�ZKLFK� WKH�PDUN�
UHODWHV� 

�G� WKH�QDPH�RI�WKH�DSSOLFDQW�� 

�H� LI�WKH�DSSOLFDQW�KDV�DQ�DJHQW��WKH�DJHQW¶V�QDPH� 

�I� GHVLJQDWHG�6WDWH�V���DQG�D� 

�J� UHSURGXFWLRQ�RI�WKH�PDUN�� 
 
��ELV�� :KHUH�WKH�DSSOLFDQW�IDLOV�WR�VXEPLW�WKH�UHJLVWUDWLRQ�IHHV�DV�VSHFLILHG�XQGHU�

6HFWLRQ��ELV���� WKH�2IILFH� VKDOO�QRWLI\� WKH�DSSOLFDQW�DFFRUGLQJO\� LQYLWLQJ�
KLP�WR�FRPSO\�ZLWKLQ���PRQWKV��6XFK�QRWLILFDWLRQ�VKDOO�EH�PDGH�RQ�)RUP�
1R��0���� ,I� WKH�DSSOLFDQW� IDLOV� WR�FRPSO\�ZLWK� WKH� UHTXLUHPHQW�DIWHU� WKH�
QRWLILFDWLRQ��WKH�2IILFH�VKDOO�UHIXVH�WKH�DSSOLFDWLRQ�XVLQJ�)RUP�1R��0��$� 

5XOH���WHU� 
1RWLFH�RI�2SSRVLWLRQ 
 

��WHU������$Q\�LQWHUHVWHG�SHUVRQ�PD\��ZLWKLQ���PRQWKV�IURP�WKH�GDWH�RI�SXEOLFDWLRQ�
LQ�WKH�$5,32�0DUNV�-RXUQDO�RI�DQ�DSSOLFDWLRQ�DV�DFFHSWHG�E\�GHVLJQDWHG�
6WDWH�V��XQGHU�6HFWLRQ��ELV���ORGJH�D�QRWLFH�RI�RSSRVLWLRQ�WR�WKH�DSSOLFD�
WLRQ�IRU�UHJLVWUDWLRQ� 

 
��WHU������7KH�QRWLFH�RI�RSSRVLWLRQ�VKDOO�EH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�QDWLRQDO�

ODZV�RI�HDFK�GHVLJQDWHG�6WDWH�FRQFHUQHG� 
 



�� 
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 ��WHU��������7KH�QRWLFH�RI�RSSRVLWLRQ�VKDOO�EH�ORGJHG�GLUHFWO\�ZLWK�WKH�2IILFH�DQG�FRS�
LHG�WR�WKH�GHVLJQDWHG�6WDWH�V��RIILFH� 

 
��WHU��������7KH�2IILFH�VKDOO�ZLWKRXW�GHOD\�WUDQVPLW�WKH�QRWLFH�RI�RSSRVLWLRQ�WR�WKH�

GHVLJQDWHG�6WDWH�V��FRQFHUQHG�DQG�FRS\�LW�WR�WKH�DSSOLFDQW�V��XQGHU�
$5,32�)RUP�1R��0����� 

 
��WHU����� 7KH�GHVLJQDWHG�6WDWH�V��VKDOO�SURQRXQFH�LWV�GHFLVLRQ�RQ�WKH�QRWLFH�RI�RS�

SRVLWLRQ�DQG�VXFK�GHFLVLRQ�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�2IILFH�RQ�)RUP�
1R��0���%�DQG�FRSLHG�WR�WKH�RSSRQHQW�DQG�DSSOLFDQW���7KH�GHFLVLRQ�VKDOO�
EH�VXEMHFW�WR�DSSHDO�RU�UHYLHZ�XQGHU�WKH�QDWLRQDO�ODZV�RI�WKH�GHVLJQDWHG�
6WDWH�FRQFHUQHG�� 

 
��WHU��������(DFK�GHVLJQDWHG�6WDWH�FRQFHUQHG�VKDOO�QRWLI\�WKH�2IILFH�ZKHUH�DQ�DSSHDO�

KDV�EHHQ�ORGJHG�DQG�RI�LWV�ILQDO�GHFLVLRQ�ZLWKRXW�GHOD\��RQ�)RUP�1R��0�
��%��7KH�2IILFH�VKDOO�DOVR�ZLWKRXW�GHOD\�WUDQVPLW�WKH�GHFLVLRQ�WR�WKH�RS�
SRQHQW�DQG�DSSOLFDQW�� 

 
��WHU��������7KH�2IILFH�VKDOO�UHFRUG�WKH�GHFLVLRQ�LQ�WKH�$5,32�0DUNV�5HJLVWHU�DQG�

SXEOLVK�LQ�WKH�$5,32�0DUNV�-RXUQDO� 

5XOH��� 
'XUDWLRQ�DQG�5HQHZDO�RI�5HJLVWUDWLRQ 

 
���� 7KH�UHJLVWUDWLRQ�RI�D�PDUN�VKDOO�EH�IRU�D�SHULRG�RI����\HDUV�IURP�WKH�ILO�

LQJ�GDWH��7KH�UHJLVWUDWLRQ�PD\�EH�UHQHZHG�IRU�IXUWKHU�SHULRGV�RI����\HDUV�
HDFK�RQ�SD\PHQW�RI�WKH�UHQHZDO�IHH� 

 
���� 7KH� UHQHZDO� IHH� VKDOO� EH� SDLG�ZLWKLQ� ���PRQWKV� SUHFHGLQJ� WKH� GDWH� RI�

H[SLUDWLRQ�RI�WKH�RULJLQDO�UHJLVWUDWLRQ�RU�RI�WKH�ODVW�UHQHZDO�RI�WKH�UHJLV�
WUDWLRQ�SURYLGHG�WKDW�D�JUDFH�SHULRG�RI���PRQWKV�VKDOO�EH�DOORZHG��LQ�HL�
WKHU�FDVH��RQ�SD\PHQW�RI�D�VXUFKDUJH� 

5XOH��� 
5HJLVWUDWLRQ�RI�/LFHQFHV��$VVLJQPHQWV� 

DQG�2WKHU�6LPLODU�5LJKWV 
 

���� 7KH�2IILFH� VKDOO� UHJLVWHU� DVVLJQPHQWV�� OLFHQFHV� DQG� RWKHU� VLPLODU� ULJKWV�
SHUWDLQLQJ�WR�PDUNV�UHJLVWHUHG�RU�ZKRVH�UHJLVWUDWLRQ�KDV�EHHQ�DSSOLHG�IRU�
XQGHU�WKH�3URWRFRO�� 

 
����� +RZHYHU��ZKHUH�VXFK�DVVLJQPHQWV��OLFHQFHV��UHJLVWHUHG�XVHU�RU�RWKHU�VLP�

LODU� ULJKWV� DIIHFW� RQO\� RQH� &RQWUDFWLQJ� 6WDWH�� DQ� DSSOLFDWLRQ� WR� UHJLVWHU�
VXFK�ULJKW�PD\�EH�PDGH�WR�WKH�RIILFH�RI�WKH�&RQWUDFWLQJ�6WDWH�FRQFHUQHG�
RU� WR� WKH�2IILFH��:KHUH� WKH� DSSOLFDWLRQ� WR� UHJLVWHU� VXFK� ULJKW� KDV� EHHQ�
PDGH�WR�WKH�RIILFH�RI�WKH�&RQWUDFWLQJ�6WDWH��WKH�RIILFH�RI�WKH�&RQWUDFWLQJ�
6WDWH�VKDOO��ZLWKLQ���PRQWKV�RI�UHJLVWUDWLRQ�RI�VXFK�ULJKW��SURYLGH�WKH�2I�
ILFH�ZLWK�WKH�SDUWLFXODUV�RI�VXFK�UHJLVWUDWLRQ�XVLQJ�)RUP�1R��0����� 

 
����  7KH�UHJLVWUDWLRQ�RI�DVVLJQPHQWV��WUDQVPLVVLRQ�RU�RWKHU�IRUP�RI�WUDQVIHU�

VKDOO�EH�PDGH�RQ�)RUP�1R��0�����7KH�DSSOLFDWLRQ�WR�UHJLVWHU�D�OLFHQFH�
RU�RWKHU�VLPLODU�ULJKWV�VKDOO�EH�PDGH�RQ�)RUP�1R��0�����ZKLOH�DQ�DS�



�� 
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 SOLFDWLRQ� IRU� UHJLVWUDWLRQ� RI� D� UHJLVWHUHG� XVHU� VKDOO� EH�PDGH� RQ� )RUP�
1R��0���� 

5XOH���ELV 
&KDQJHV�LQ�5HJLVWHUHG�3DUWLFXODUV��:LWKGUDZDO�RI�$SSOLFDWLRQ�RU� 

&DQFHOODWLRQ�RI�'HVLJQDWHG�6WDWHV�RU�5HGXFWLRQ�RI�&ODVVHV 
 

��ELV����D�� 5HTXHVW� IRU� WKH� UHFRUGLQJ�RI� FKDQJH�� VXFK� DV�� WUDQVIHU�� SDUWLDO� DV�
VLJQPHQW� IRU� VRPH� RI� WKH� JRRGV� DQG� VHUYLFHV� RU� IRU� VRPH� RI� WKH�
FRXQWULHV�� FDQFHOODWLRQ� RI� WKH� UHJLVWUDWLRQ�� OLPLWDWLRQ� RI� WKH� OLVW� RI�
JRRGV�DQG�VHUYLFHV��RU�FKDQJH�LQ�WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQ�
HU��VKDOO�EH�SUHVHQWHG�LQ�D�VLQJOH�FRS\��GDWHG�DQG�VLJQHG�E\�WKH�DS�
SOLFDQW�RU�KLV�UHSUHVHQWDWLYH�RQ�)RUP�1R��0���� 

 
�E� 7KH�DSSOLFDQW�PD\��VXEMHFW�WR�WKH�SD\PHQW�RI�WKH�SUHVFULEHG�IHH��

FDQFHO�WKH�QXPEHU�RI�GHVLJQDWHG�6WDWHV�DW�DQ\�WLPH�E\�VXEPLWWLQJ�
D�ZULWWHQ�GHFODUDWLRQ�WR�WKH�2IILFH� 

 
�F� 5HTXHVW�IRU�WKH�FDQFHOODWLRQ�RI�WKH�UHJLVWUDWLRQ��YROXQWDU\�FDQFHO�

ODWLRQ�� FDQFHOODWLRQ� LQ� UHVSHFW� RI� VRPH� RI� WKH� FRXQWULHV� FRQ�
FHUQHG�� VKDOO� EH� ILOHG� LQ� D� VLQJOH� FRS\��GDWHG� DQG� VLJQHG�E\� WKH�
DSSOLFDQW�RU�KLV�UHSUHVHQWDWLYH�RQ�)RUP�1R��0���%� 

 
��ELV��� 7KH�UHTXHVW�IRU�UHFRUGLQJ�RI�FKDQJH�VKDOO�LQ�DOO�FDVHV�LQGLFDWH- 

�D�� WKH�QXPEHU�RI�WKH�PDUN�FRQFHUQHG��DQG 

�E��  WKH�QDPH�DQG�DGGUHVV�RI� WKH�RZQHU�RI� WKH�UHJLVWUDWLRQ�RU�KLV�
UHSUHVHQWDWLYH� 

 
��ELV���� :KHQ�WKH�FKDQJH�LQ�RZQHUVKLS�UHVXOWV�IURP�D�FRQWUDFW��WKH�2IILFH�

PD\�UHTXLUH�WKDW�WKH�UHTXHVW�LQGLFDWH�WKDW�IDFW�DQG�EH�DFFRPSDQLHG�
E\�RQH�RI�WKH�IROORZLQJ� 

�D� D�FRS\�RI�WKH�FRQWUDFW��ZKLFK�VKDOO�EH�FHUWLILHG�E\�D�QRWDU\�
SXEOLF�RU�DQ\�RWKHU�FRPSHWHQW�SXEOLF�DXWKRULW\�DV�EHLQJ�LQ�
FRQIRUPLW\�ZLWK�WKH�RULJLQDO�FRQWUDFW� 

�E�� DQ�H[WUDFW�RI�WKH�FRQWUDFW�VKRZLQJ�WKH�FKDQJH�LQ�RZQHUVKLS��
ZKLFK�H[WUDFW�VKDOO�EH�FHUWLILHG�E\�D�QRWDU\�SXEOLF�RU�DQ\�RWK�
HU�FRPSHWHQW�SXEOLF�DXWKRULW\�DV�EHLQJ�D�WUXH�H[WUDFW�RI�WKH�
FRQWUDFW� 

�F� DQ�XQFHUWLILHG�FHUWLILFDWH�RI�WUDQVIHU�VLJQHG�E\�ERWK�WKH�KROG�
HU�DQG�WKH�QHZ�RZQHU��RU 

�G�� DQ�XQFHUWLILHG�WUDQVIHU�GRFXPHQW�VLJQHG�E\�ERWK�WKH�KROGHU�
DQG�WKH�QHZ�RZQHU� 

 
��ELV��� 7KH�UHTXHVW�VKDOO�EH�DFFRPSDQLHG�E\�WKH�SUHVFULEHG�IHHV�RU�DQ�

XQGHUWDNLQJ�WR�SD\�VXFK�IHHV� 
 



�� 
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 5XOH��� 
5HVWRUDWLRQ�RI�D�0DUN 

 
����� 7KH�UHJLVWUDWLRQ�RI�D�PDUN�ZKLFK�KDV�QRW�EHHQ�UHQHZHG�IRU�QRQ-SD\PHQW�

RI� UHQHZDO� IHHV� DQG�ZKLFK�KDV� ODSVHG�DQG�KDV�EHHQ� UHPRYHG� IURP� WKH�
5HJLVWHU�PD\�EH�UHVWRUHG�DW�WKH�UHTXHVW�RI�WKH�RZQHU� 

 
����� $�UHTXHVW�IRU�UHVWRUDWLRQ�RI�D�PDUN�UHPRYHG�IURP�WKH�5HJLVWHU�IRU�QRQ-

SD\PHQW�RI�UHQHZDO�IHHV�VKDOO�EH�PDGH�RQ�)RUP�1R��0����DQG�VKDOO�EH�
DFFRPSDQLHG�E\�D� UHVWRUDWLRQ� IHH��7KH� UHTXHVW� VKDOO�EH�PDGH�ZLWKLQ���
PRQWKV�RI�WKH�UHPRYDO�RI�WKH�PDUN�IURP�WKH�5HJLVWHU�� 

5XOH��� 
5HJLVWUDWLRQ�DQG�3XEOLFDWLRQ 

 
���� 5HJLVWUDWLRQ�RI�D�PDUN�VKDOO�HQWDLO�UHFRUGDO�LQ�WKH�5HJLVWHU�DQG�SXEOL�

FDWLRQ�RI� WKH�PDUN� LQ� WKH�$5,32�-RXUQDO��7KH�IROORZLQJ�SDUWLFXODUV�
VKDOO�EH� UHFRUGHG� LQ� WKH�5HJLVWHU�RI�0DUNV� LQ� UHVSHFW�RI� HDFK� UHJLV�
WHUHG�PDUN� 

�D� WKH�QXPEHU�RI�WKH�DSSOLFDWLRQ� 

�E� WKH�QDPH�DQG�DGGUHVV�RI�WKH�RZQHU�RI�WKH�UHJLVWUDWLRQ� 

�F� WKH�QDPH�DQG�DGGUHVV�RI�DQ\�DXWKRUL]HG�DJHQW� 

�G� WKH�GDWH�DQG�QXPEHU�RI�UHJLVWUDWLRQ� 

�H� GHVLJQDWHG�6WDWHV� 

�I� DQ\�FKDQJH�ZLWK�UHVSHFW�WR�WKH�DERYH��DQG 

�J� UHSUHVHQWDWLRQ�RI�WKH�PDUN� 
 
���� (YHU\� DOWHUDWLRQ�� UHQHZDO� RI� D� UHJLVWUDWLRQ�� UHJLVWUDWLRQ� RI� OLFHQFHV��

DVVLJQPHQWV�DQG�RWKHU�VLPLODU�ULJKWV�SHUWDLQLQJ�WR�D�PDUN�VKDOO�EH�UHF�
RUGHG�LQ�WKH�5HJLVWHU�DQG�SXEOLVKHG�LQ�WKH�-RXUQDO� 

 
���� 7KH� DSSOLFDQW� VKDOO� EH� LVVXHG�ZLWK� D� &HUWLILFDWH� RI� 5HJLVWUDWLRQ�� RQ�

)RUP�1R��0����DQG�D�FRS\�RI� WKH�FHUWLILFDWH�VKDOO�EH�WUDQVPLWWHG�WR�
HDFK�GHVLJQDWHG�6WDWH� 

5XOH��� 
$PHQGPHQW 

 
���� 7KHVH�5HJXODWLRQV�PD\�EH� DPHQGHG�� DW� WKH� LQVWDQFH�RI� WKH�'LUHFWRU�

*HQHUDO�RU�RI�DQ\�$5,32�0HPEHU�6WDWH�ZKLFK�LV�D�&RQWUDFWLQJ�6WDWH��
GXULQJ�WKH�$GPLQLVWUDWLYH�&RXQFLO�VHVVLRQV� 

 
���� 7KH�GHFLVLRQ�WR�DPHQG�WKHVH�5HJXODWLRQV�VKDOO�EH�E\�D�VLPSOH�PDMRUL�

W\�RI�&RQWUDFWLQJ�6WDWHV� 
 
���� (YHU\�DPHQGPHQW�WR�WKHVH�5HJXODWLRQV�VKDOO�EH�QRWLILHG�WR�WKH�&RQ�

WUDFWLQJ�6WDWHV�E\�WKH�'LUHFWRU�*HQHUDO� 



�� 
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 5XOH��� 
*HQHUDO�3URYLVLRQV 

 
���� &RPPXQLFDWLRQV�EHWZHHQ� WKH�2IILFH� DQG� WKH� LQGXVWULDO�SURSHUW\�RI�

ILFHV� RI� &RQWUDFWLQJ� 6WDWHV� RQ� PDWWHUV� UHODWLQJ� WR� WKH� 3URWRFRO� DQG�
WKHVH�5HJXODWLRQV� VKDOO� EH� HIIHFWHG�GLUHFW� DQG�E\� UHJLVWHUHG�PDLO� RU�
DQ\�RWKHU�VDIH�VHFXUH�HOHFWURQLF�PHDQV�RI�FRPPXQLFDWLRQ� 

 
���� &RPPXQLFDWLRQV�EHWZHHQ�WKH�2IILFH�DQG�WKH�&RXUWV�RU�RWKHU�DXWKRUL�

WLHV� RI� &RQWUDFWLQJ� 6WDWHV� RQ� PDWWHUV� UHODWLQJ� WR� WKH� 3URWRFRO� DQG�
WKHVH�5HJXODWLRQV� VKDOO� EH� HIIHFWHG� WKURXJK� WKH� LQWHUPHGLDU\� RI� WKH�
LQGXVWULDO�SURSHUW\�RIILFH�RI�WKH�VDLG�6WDWHV� 

 
���� $W�DQ\�VWDJH�RI�DQ\�SURFHHGLQJV�EHIRUH�WKH�2IILFH��WKH�'LUHFWRU�*HQ�

HUDO�PD\�GLUHFW� WKDW�VXFK�GRFXPHQWV�� LQIRUPDWLRQ�RU�HYLGHQFH�DV�KH�
PD\�UHTXLUH�VKDOO�EH�IXUQLVKHG�ZLWKLQ�VXFK�SHULRG�DV�KH�PD\�IL[� 

 
���� 7KH� WLPHV� RU� SHULRGV� SUHVFULEHG� E\� WKH� 3URWRFRO� DQG� WKHVH�5HJXOD�

WLRQV�IRU�GRLQJ�DQ\�DFW�RU�WDNLQJ�DQ\�SURFHHGLQJ�WKHUHXQGHU�PD\�EH�
H[WHQGHG�E\�WKH�'LUHFWRU�*HQHUDO�LI�KH�WKLQNV�ILW��XSRQ�VXFK�WHUPV�DV�
KH�PD\�GLUHFW��DQG�VXFK�H[WHQVLRQ�PD\�EH�JUDQWHG�DOWKRXJK�WKH�WLPH�
RU� SHULRG� IRU� GRLQJ� VXFK� DFW� RU� WDNLQJ� VXFK� SURFHHGLQJ� KDV� DOUHDG\�
H[SLUHG� 

 
���� 7KH�'LUHFWRU�*HQHUDO�RI�WKH�2IILFH�PD\�HVWDEOLVK�$GPLQLVWUDWLYH�,Q�

VWUXFWLRQV�ZKLFK�VKDOO�GHDO�ZLWK�GHWDLOV� LQ� UHVSHFW�RI� WKH�DSSOLFDWLRQ�
RI�WKHVH�5HJXODWLRQV��$GPLQLVWUDWLYH�,QVWUXFWLRQV�VR�HVWDEOLVKHG�VKDOO�
QRW�EH�LQ�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�WKH�%DQMXO�3URWRFRO�DQG�WKHVH�
5HJXODWLRQV� 
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3DUW�$��)HH�6WUXFWXUH�'HFODUDWLRQV�E\�&RQWUDFWLQJ�6WDWHV 
 
 

7KLV�3DUW�ZLOO�EH�DPHQGHG�DV�DQG�ZKHQ�D�'HFODUDWLRQ�LV�PDGH�E\�D�&RQWUDFWLQJ�6WDWH�WR�
UHIOHFW�WKH�LQGLYLGXDO�IHH�VWUXFWXUH�DV�GHFODUHG�E\�WKDW�6WDWH� 
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%DQMXO�3URWRFRO�'HFODUDWLRQ�RI�,QGLYLGXDO�)HH�6WUXFWXUH�E\�

&RQWUDFWLQJ�6WDWHV 
 

,QGLYLGXDO�)HH�XQGHU�5XOH����� 

7KH�5HSXEOLF�.LQJGRP�RI����������������������������������������������������««������������� 

�� 7KH�*RYHUQPHQW�RI�WKH�5HSXEOLF�.LQJGRP�RI�«�������«««««���KDV�PDGH�
WKH�GHFODUDWLRQ�UHIHUUHG�WR�LQ�QHZ�5XOH������RI�WKH�%DQMXO�3URWRFRO�ZKHUHE\�LW�
ZDQWV� WR� UHFHLYH�DQ� LQGLYLGXDO� IHH�ZKHQ� WKH�5HSXEOLF�.LQJGRP�RI�««�������
«««««««�LV�GHVLJQDWHG� LQ� D� UHJLRQDO� DSSOLFDWLRQ�RU� LQ� UHVSHFW�RI� WKH�
UHQHZDO� RI� D� UHJLRQDO� UHJLVWUDWLRQ� GHVLJQDWLQJ� WKH� 5HSXEOLF�.LQJGRP� RI� �
«««���������������������««��� �LQVWHDG� RI� WKH� ���� VKDUH� RI� IHHV� EHWZHHQ� WKH�
$5,32�2IILFH�DQG�WKH�GHVLJQDWHG�6WDWHV�DV�SHU�5XOH������� 

�� ,Q�DFFRUGDQFH�ZLWK�5XOH���������RI�WKH�5HJXODWLRQV�IRU�,PSOHPHQWLQJ�WKH�%DQ�
MXO�3URWRFRO��WKH�'LUHFWRU�*HQHUDO�RI�WKH�$IULFDQ�5HJLRQDO�,QWHOOHFWXDO�3URSHU�
W\�2UJDQL]DWLRQ��$5,32��KDV��DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�2IILFH�RI�WKH�5HSXE�
OLF�.LQJGRP�RI�«««««««««��� ����HVWDEOLVKHG� WKH�IROORZLQJ�DPRXQWV�
LQ�8QLWHG�6WDWHV�GROODUV�RI�WKH�VDLG�LQGLYLGXDO�IHH� 

 

��  
 

�� 7KH�GHFODUDWLRQ�FRQFHUQLQJ�WKH�LQGLYLGXDO�IHH�PDGH�E\�WKH�5HSXEOLF�.LQJGRP�
RI�����������������������������������������ZLOO�HQWHU�LQWR�IRUFH�RQ��««����������������������������������� 

,WHPV $PRXQW��LQ�86�� 

$SSOLFDWLRQ� 
RU� 
6XEVHTXHQW� 
'HVLJQDWLRQ 

IRU�RQH�FODVV�RI�JRRGV�RU�VHUYLFHV 

  

IRU�HDFK�DGGLWLRQDO�FODVV 

  

5HQHZDO IRU�RQH�FODVV�RI�JRRGV�RU�VHUYLFHV 

  

IRU�HDFK�DGGLWLRQDO�FODVV 

  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  

2IILFLDO�6WDPS 
  
  
  
  
  
  
  

'DWH� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

 6&+('8/(�, 
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3DUW�%��5HJLRQDO�)HHV�6WUXFWXUH 

7KH�5HJLRQDO�)HHV�ZLOO�UHPDLQ�WKH�VDPH�DV�LQGLFDWHG�LQ�WKH�WDEOH�EHORZ� 

$PRXQW�RI�IHH�
�86��� 

&RUUHVSRQGLQJ�
)RUP 

� $XWKRUL]DWLRQ�RI�DJHQW��3RZHU�RI�$WWRUQH\�   1R��0�� 

� 

  
$SSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN   1R��0�� 

  3DSHU�ILOLQJ ������   

  (OHFWURQLF�ILOLQJ��LQFOXGLQJ�����UHGXFWLRQ� �����   

  �F� )RU�RQH�PDUN     

  �L� ,Q�RQH�FODVV�SHU�'�6 �����   

  �LL� ,Q�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

   �G� )RU�HYHU\�DGGLWLRQDO�PDUN     

  �L� ,Q�RQH�FODVV�SHU�'�6 �����   

  �LL���,Q�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

� 6XEVHTXHQW�GHVLJQDWLRQ�SHU�'�6 ������ 1R��0�� 

� 5HJLVWUDWLRQ�IHH�     

  �L���,Q�RQH�FODVV�SHU�'�6 ������   

  �LL��,Q�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

� &HUWLILFDWH�RI�UHJLVWUDWLRQ   1R��0��� 

� 5HTXHVW�IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�D�PDUN�   1R��0��� 

  �L� ,Q�RQH�FODVV�SHU�'�6 ������   

  �LL� ,Q�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

� $GGLWLRQDO�IHH�IRU�ODWH�UHQHZDO�     

  �L� ,Q�RQH�FODVV ���� 
VXUFKDUJH   

  �LL� ,Q�HYHU\�DGGLWLRQDO�FODVV ���� 
VXUFKDUJH   

� $SSOLFDWLRQ�WR�UHPRYH�PDUN�IURP�UHJLVWHU�IRU�QRQ-XVH�
RU�WR�UHFWLI\�D�UHJLVWHU�HQWU\ �����   

� $SSOLFDWLRQ�IRU��FKDQJH�RI�UHSUHVHQWDWLYH ����� 1R��0��� 

�� 
$SSOLFDWLRQ�E\�UHJLVWHUHG�SURSULHWRU�WR�VWULNH�RXW�
JRRGV�RU�VHUYLFHV�IURP�WKRVH�IRU�ZKLFK�PDUN�LV� 
UHJLVWHUHG�SHU�'�6 

�����   

 �0DWWHU�RU�3URFHHGLQJ 
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 �� 5HTXHVW�IRU�FRUUHFWLRQ�RI�HUURU�V���FKDQJH�V���RU� 
DOWHUDWLRQ�V��RI�DSSOLFDWLRQ�RU�UHJLVWHUHG�PDUN� 

  1R��0��� 

  �D� )RU�RQH�FODVV�SHU�'�6 �����   

  �E� )RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

�� 5HVWRUDWLRQ�RI�D�PDUN�SHU�'�6 ������ 1R��0��� 

�� $SSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�UHJLVWHUHG�XVHU�     

  �L� )RU�RQH�FODVV�SHU�'�6 �����   

  �LL���)RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 ����� 1R��0��� 

�� $SSOLFDWLRQ�E\�UHJLVWHUHG�SURSULHWRU�DQG�UHJLVWHUHG�
XVHU�RI�PDUN�WR�YDU\�HQWU\�RI�UHJLVWHUHG�XVHU� 

    

  �L� )RU�RQH�FODVV�SHU�'�6 ����� 1R��0��� 

  �LL� )RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

�� $SSOLFDWLRQ�E\�UHJLVWHUHG�SURSULHWRU�DQG�UHJLVWHUHG�
XVHU�RI�PDUN�WR�FDQFHO�HQWU\�RI�UHJLVWHUHG�XVHU� 

    

  �L� )RU�RQH�FODVV�SHU�'�6 ����� 1R��0��� 

  �LL� )RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

�� 5HTXHVW�IRU�FHUWLILFDWH�RI�FHUWLILHG�FRSLHV�RI�HQWULHV�LQ�
WKH�UHJLVWHU�RI�GRFXPHQWV�RU�RI�H[WUDFWV� 

����� 1R��0��� 

�� ,QVSHFWLRQ�RI�WKH�UHJLVWHU �����   

�� 5HJLVWUDWLRQ�RI�DVVLJQPHQWV��WUDQVPLVVLRQ�RU�RWKHU�
IRUP�RI�WUDQVIHU 

  1R��0��� 

  �L� )RU�RQH�FODVV�SHU�'�6 �����   

  �LL� )RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

�� $SSOLFDWLRQ�WR�$5,32�WR�UHJLVWHU�D�OLFHQFH�RU�RWKHU�
VLPLODU�ULJKWV 

    

  �L� )RU�RQH�FODVV�SHU�'�6 ����� 1R��0��� 

  �LL� )RU�HYHU\�DGGLWLRQDO�FODVV�SHU�'�6 �����   

�� 5HTXHVW�IRU�FRQYHUVLRQ�RI�DSSOLFDWLRQ�LQWR�QDWLRQDO�
DSSOLFDWLRQ 

����� 1R��0�� 

�� 5HTXHVW�IRU�FODVVLILFDWLRQ�RI�D�WUDGHPDUN�LQ�DFFRUGDQFH�
ZLWK�WKH�ODWHVW�HGLWLRQ�RI�WKH�1,&(�&ODVVLILFDWLRQ 

�����   

�� 6HDUFK�IHH� ��  

�� 5HTXHVW�IRU�H[WHQVLRQ��H[WHQVLRQ�LV�FDOFXODWHG�IURP�
GDWH�WKH�DFWLRQ�LV�GXH� 

  

�� $�VXUFKDUJH�SHU�ZRUG�IRU�WKH�JRRGV�OLVWLQJ�RI�HDFK�
FODVV�RQ�DQ\�DSSOLFDWLRQ�DIWHU�WKH���WK�ZRUG 

�����SHU�ZRUG�
DIWHU���� 

 

�� 5HTXHVW�IRU�UHGXFWLRQ�RU�ZLWKGUDZDO�RI�GHVLJQDWHG�
6WDWH� 

������SHU�6WDWH� 1R��0���% 

�� 5HTXHVW�IRU�UHSODFHPHQW�RI�ORVW�RU�GHVWUR\HG� 
FHUWLILFDWH� 

����� 1R��0��� 

�� 5HTXHVW�IRU�HDUO\�SXEOLFDWLRQ�RI�DQ�DFFHSWHG�DSSOLFD�
WLRQ � 

������  
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)RUP�1R��0���������������������������������������������'HVFULSWLRQ�7LWOH 

 

� $SSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN 

� $SSRLQWPHQW�RI�UHSUHVHQWDWLYH�3RZHU�RI�DWWRUQH\ 

� 5HTXHVW�IRU�VXEVHTXHQW�GHVLJQDWLRQV 

� 1RWLILFDWLRQ�RI�DSSOLFDQW�WR�FRPSO\�ZLWK�IRUPDO�UHTXLUHPHQWV 

�$ 1RWLILFDWLRQ�RI�UHIXVDO�RI�DSSOLFDWLRQ�RQ�JURXQGV�RI�QRQ-FRPSOLDQFH�ZLWK�IRUPDO�
UHTXLUHPHQWV 

�% 5HTXHVW�WR�UHFRQVLGHU�GHFLVLRQ�UHIXVLQJ�DSSOLFDWLRQ�RQ�JURXQGV�RI�QRQ-FRPSOLDQFH�
ZLWK�IRUPDO�UHTXLUHPHQWV 

�& 5HTXHVW�IRU�SULRULW\�GRFXPHQWV 

� 7UDQVPLWWDO�RI�DQ�DSSOLFDWLRQ�E\�UHFHLYLQJ�RIILFH�WR�$5,32�2IILFH 

�% $FNQRZOHGJHPHQW�RI�UHFHLSW�RI�DSSOLFDWLRQ�E\�$5,32 

� 1RWLILFDWLRQ�E\�UHFHLYLQJ�RIILFH�RI�WUDQVPLWWDO�RI�DSSOLFDWLRQ 

� 5HTXHVW�IRU�FRQYHUVLRQ�RI�DSSOLFDWLRQ�XQGHU�WKH�%DQMXO�3URWRFRO�LQWR�D�QDWLRQDO� 
DSSOLFDWLRQ 

�% 1RWLILFDWLRQ�RI�WUDQVPLWWDO�E\�$5,32�2IILFH�RI�DSSOLFDWLRQ�DQG�GRFXPHQWV�WR�GHV�
LJQDWHG�VWDWH�XSRQ�UHTXHVW�IRU�FRQYHUVLRQ�LQWR�QDWLRQDO�DSSOLFDWLRQ 

� 7UDQVPLWWDO�RI�DQ�DSSOLFDWLRQ�E\�$5,32�2IILFH�WR�GHVLJQDWHG�VWDWHV 

� &RPPXQLFDWLRQ�E\�GHVLJQDWHG�VWDWH�WKDW�WKH�UHJLVWUDWLRQ�VKDOO�KDYH�QR�HIIHFW�RQ�LWV�
WHUULWRU\��FRQGLWLRQDO�DFFHSWDQFH��RU�UHIXVDO�RI�DSSOLFDWLRQ 

�% &RPPXQLFDWLRQ�E\�GHVLJQDWHG�VWDWH�RI�D�QRWLFH�RI�DFFHSWDQFH�RI�DQ�DSSOLFDWLRQ 

�& 5HTXHVW�WR�UHFRQVLGHU�GHFLVLRQ�E\�GHVLJQDWHG�VWDWH�WKDW�UHJLVWUDWLRQ�VKDOO�KDYH�QR�
HIIHFW�RQ�LWV�WHUULWRU\��FRQGLWLRQDO�DFFHSWDQFH��RU�UHIXVDO�RI�DSSOLFDWLRQ 

�� 5HTXHVW�IRU�UHQHZDO�RI�UHJLVWUDWLRQ�RI�D�PDUN 

�� 5HTXHVW�IRU�FRUUHFWLRQ�RI�HUURU�V���FKDQJH�V��RU�DOWHUDWLRQ�V� 

��% 1RWLFH�RI�DEDQGRQPHQW�RU�ZLWKGUDZDO�RI�DSSOLFDWLRQ�RU�UHJLVWUDWLRQ�5HGXFWLRQ�RI�
GHVLJQDWHG�VWDWHV�DQG�FODVV�HV� 

��& 1RWLILFDWLRQ�E\�WKH�$5,32�2IILFH�RI�DEDQGRQPHQW�RU�ZLWKGUDZDO�RU�ODSVH�RI� 
DSSOLFDWLRQ�RU�UHJLVWUDWLRQ�5HGXFWLRQ�RI�GHVLJQDWHG�VWDWHV�DQG�FODVV�HV� 

3DUW��$��/LVW�RI�)RUPV 
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��% 1RWLILFDWLRQ�RI�UHVWRUDWLRQ�RI�UHJLVWUDWLRQ�RI�D�PDUN�WR�WKH�UHJLVWHU 

�� 5HJLVWUDWLRQ�E\�$5,32�2IILFH�RI�DVVLJQPHQWV��WUDQVPLVVLRQ�RU�RWKHU�IRUP�RI� 
WUDQVIHU 

��% 1RWLFH�RI�UHFRUGDO�RI�DVVLJQPHQW��OLFHQFH��WUDQVPLVVLRQ�RU�RWKHU�IRUP�RI�WUDQVIHU��
FKDQJH�RI�DSSOLFDQW�V��GHWDLOV 

�� $SSOLFDWLRQ�WR�$5,32�2IILFH�WR�UHJLVWHU�D�OLFHQFH�RU�RWKHU�VLPLODU�ULJKW 

�� $SSOLFDWLRQ�WR�$5,32�2IILFH�E\�UHJLVWHUHG�SURSULHWRU�DQG�UHJLVWHUHG�XVHU�RI�PDUN�
IRU�UHJLVWUDWLRQ�RU�FDQFHOODWLRQ�RI�UHJLVWUDWLRQ�RI�UHJLVWHUHG�XVHU 

�� 5HTXHVW�IRU�FRSLHV�RI�H[WUDFWV�IURP�UHJLVWHU�RU�ILOHV 

�� 5HTXHVW�IRU�H[WHQVLRQ�RI�WLPH�OLPLWV 

��% *UDQW�RI�H[WHQVLRQ�RI�WLPH�OLPLW 

�� 

  
1RWLILFDWLRQ�RI�WUDQVPLWWDO�E\�2IILFH�RI�QRWLFH�RI�RSSRVLWLRQ�GRFXPHQWV�WR� 
FRQFHUQHG�GHVLJQDWHG�6WDWH� 

��% 1RWLILFDWLRQ�E\�GHVLJQDWHG�6WDWH�FRQFHUQHG�RI�WKH�ILQDO�GHFLVLRQ�RQ�WKH�RSSRVLWLRQ�
RI�D�PDUN� 

�� 5HVWRUDWLRQ�RI�UHJLVWUDWLRQ�RI�D�PDUN�UHPRYHG�IURP�UHJLVWHU�IRU�QRQ-SD\PHQW�RI�
UHQHZDO�IHH 

�� 1RWLILFDWLRQ�E\�GHVLJQDWHG�VWDWH�RI�UHJLVWUDWLRQ�RI�OLFHQFH��DVVLJQPHQW��WUDQVPLVVLRQ�
RU�RWKHU�VLPLODU�ULJKW 

�� &HUWLILFDWH�RI�UHJLVWUDWLRQ 
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)RUP�1R��0��     
%$1-8/�35272&2/ 
�5XOH����� 
�5XOH����� 
  
7R�  
  
  
  
  
  

'DWH�RI�5HFHLSW�E\�5HFHLYLQJ�2IILFH� 
'DWH�RI�5HFHLSW�E\�$5,32�2IILFH� 
  
  �$5,32�2IILFH
V�6WDPS� 
  
  
  
)LOLQJ�'DWH� 
  

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

$33/,&$7,21�)25�7+(�5(*,675$7,21�2)�$�0$5. 

,� $33/,&$17�6� 

 1DPH� 

 $GGUHVV� 

 1DWLRQDOLW\� 

 &RXQWU\�RI�UHVLGHQFH�RU�SULQFLSDO�SODFH�RI�EXVLQHVV� 

 7HOHSKRQH�1XPEHU�       )DFVLPLOH�1XPEHU�V�� 

 0RELOH�3KRQH�         (-PDLO� 

,,� 5(35(6(17$7,9( 
  

7KH�IROORZLQJ�UHSUHVHQWDWLYH�KDV�EHHQ�DSSRLQWHG�E\�WKH�DSSOLFDQW�V��LQ�WKH�SRZHU�RI�DWWRUQH\�RQ�
)RUP�1R��0�� 

  >��@ DFFRPSDQ\LQJ�WKLV�)RUP�  

>��@ WR�EH�ILOHG�ZLWKLQ���PRQWKV�IURP�WKH�ILOLQJ�RI�WKLV�)RUP� 
  

1DPH� 

 $GGUHVV� 

 7HOHSKRQH�1XPEHU�    )DFVLPLOH�1XPEHU�V�� 

 0RELOH�3KRQH�     (-PDLO� 

,,,� '(6,*1$7,21�2)�67$7(6 
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 )RUP�1R��0����FRQW¶G� 

,9� '(&/$5$7,21�2)�35(6(17$7,21�,1�$1�(;+,%,7,21 

  

 >��@ &KHFN�WKLV�ER[�LI�WKH�DSSOLFDQW�ZLVKHV�WR�WDNH�DGYDQWDJH�RI�DQ\�GHFODUDWLRQ�UHVXOWLQJ�IURP�WKH�
SUHVHQWDWLRQ�RI�JRRGV�DQG�RU�VHUYLFHV�LQ�DQ�H[KLELWLRQ���,Q�WKDW�FDVH��JLYH�WKH�GHWDLOV�RQ�DQ�DG�
GLWLRQDO�VKHHW� 

    'DWH�         3ODFH� 

9� 35,25,7<�'(&/$5$7,21��LI�DQ\� 

 7KH�SULRULW\�RI��DQ��HDUOLHU�DSSOLFDWLRQ�V��LV�FODLPHG�DV�IROORZV��>��@ 
  

 7KH�SULRULW\�RI�PRUH�WKDQ�RQH�HDUOLHU�DSSOLFDWLRQ�LV�FODLPHG��WKH�GDWD�DUH�LQGLFDWHG�LQ�WKH 
�VXSSOHPHQWDO�ER[��>��@ 

 

$SSOLFDWLRQ�1R� &RXQWU\ )LOLQJ�'DWH '$6�&RQWURO�
FRGH &ODVV�HV� 

          

          

          

          

          

 >��@ 7KH�FHUWLILHG�FRS\�RI�WKH�HDUOLHU�DSSOLFDWLRQ�DFFRPSDQLHV�WKLV�)RUP 

 >��@ 7KH�FHUWLILHG�FRS\�RI�WKH�HDUOLHU�DSSOLFDWLRQ�ZLOO�EH�IXUQLVKHG�ZLWKLQ�WKUHH�PRQWKV�IURP�WKH�
ILOLQJ�RI�WKLV�)RUP� 

 >��@ 7KH�(QJOLVK�WUDQVODWLRQ�RI�WKH�HDUOLHU�DSSOLFDWLRQ�DFFRPSDQLHV�WKLV�)RUP 

 >��@ 7KH�(QJOLVK�WUDQVODWLRQ�RI�WKH�HDUOLHU�DSSOLFDWLRQ�ZLOO�EH�IXUQLVKHG�ZLWKLQ�VL[�PRQWKV�IURP�WKH�
ILOLQJ�RI�WKLV�)RUP� 

9,� 5(352'8&7,21�2)�7+(�0$5. 
  
  
  
  
  
  
  
  
  
  
  
  
  
 >��@ 7KH�DSSOLFDQW�ZLVKHV�WKDW�WKH�2IILFH�UHJLVWHU�DQG�SXEOLVK�WKH�PDUN�LQ�WKH�VWDQGDUG�FKDUDFWHUV�

XVHG�E\�LW� 
  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

 

>��@ &RORXU�LV�FODLPHG�DV�D�GLVWLQFWLYH�IHDWXUH�RI�WKH�PDUN� 
  
  1DPH�V��RI�WKH�FRORXU�V��FODLPHG� 
  
  3ULQFLSDO�SDUWV�RI�WKH�PDUN�ZKLFK�DUH�LQ�WKDW�WKRVH��FRORXU�V�� 
  
>��@ 7KH�PDUN�LV�WKUHH-GLPHQVLRQDO� 
  
>��@ 'LIIHUHQW�YLHZV�RI�WKH�PDUN�DUH�DWWDFKHG� 
  
>��@ 5HSURGXFWLRQ�V��RI�WKH�PDUN�LQ�EODFN�DQG�ZKLWH�LV�DUH��DWWDFKHG� 
  
>��@ 5HSURGXFWLRQ�V��RI�WKH�PDUN�LQ�FRORXU�LV�DUH��DWWDFKHG� 

9,,� ���75$16/,7(5$7,21�2)�7+(�0$5. 

 ���7KH�PDUN�RU�SDUW�RI�WKH�PDUN�LV�WUDQVOLWHUDWHG�DV�IROORZV� 

9,,,� 75$16/$7,21�2)�7+(�0$5. 

  7KH�PDUN�RU�SDUW�RI�WKH�PDUN�LV�WUDQVODWHG�DV�IROORZV� 

,;� ���'(6&5,37,21�2)�*22'6�$1'�25�6(59,&(6 
  

&ODVV�HV��DQG��QDPHV�RI�WKH�JRRGV�DQG�RU�VHUYLFHV� 
  

;��������'(&/$5$7,21�2)�,17(17,21�72�86(�25�$&78$/�86( 

���������>��@���7KH�DSSOLFDQW�LQWHQGV�WR�XVH�WKH�PDUN�LQ�WKH�GHVLJQDWHG�6WDWHV� 

���������>��@����7KH�PDUN�LV�LQ�XVH�LQ�RQH�RU�PRUH�RI�WKH�GHVLJQDWHG�6WDWHV�� 

;,� ��6,*1$785(�25�6($/ 

1DPH�RI�WKH�QDWXUDO�SHUVRQ�ZKR�VLJQV�RU�ZKRVH�VHDO�LV�XVHG� 

&DSDFLW\�RI�WKH�QDWXUDO�SHUVRQ�ZKR�VLJQV�RU�ZKRVH�VHDO�LV�XVHG� 

  >��@ $SSOLFDQW� 

  >��@ 5HSUHVHQWDWLYH� 
  
  
  
  6LJQDWXUH�RU�VHDO��        'DWH� 
  

;,,� �)(( 
  

$PRXQW�RI�WKH�IHH�SDLG�LQ�FRQQHFWLRQ�ZLWK�WKH�SUHVHQW�DSSOLFDWLRQ� 
  

0HWKRG�RI�SD\PHQW� 

)RUP�1R��0����FRQW¶G� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 

)RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

$332,170(17�2)�5(35(6(17$7,9(�32:(5�2)�$77251(< 

,�:H��WKH�XQGHUVLJQHG� 

 1DPH��
������������������������������������������������������������������������������������������������������������������������������������������������������������������ 

 $GGUHVV��
������������������������������������������������������������������������������������������������������������������������������������������������������������������ 

  
KHUHE\�DSSRLQW– 

 1DPH������������������������������������������������������������������������������������������������������������������������������������������ 

 $GGUHVV������������������������������������������������������������������������������������������������������������������������������� 

 7HOHSKRQH�1XPEHU������������������������������������������������������7HOHIDFVLPLOH�1XPEHU�V����������������������������� 
  
WR�DFW�DV�P\�RXU�UHSUHVHQWDWLYH�LQ�DOO�SURFHHGLQJV�UHODWLQJ�WR– 

 >��@ DOO�H[LVWLQJ�DQG�IXWXUH�DSSOLFDWLRQV�DQG�RU�UHJLVWUDWLRQV�RI�WKH�DSSOLFDQW�VXEMHFW�WR�DQ\�H[FHSWLRQ�
LQGLFDWHG�RQ�DQ�DGGLWLRQDO�VKHHW� 

 >��@ WKH�IROORZLQJ�DSSOLFDWLRQ�V��DQG�RU�UHJLVWUDWLRQ�V�� 

����������������������������������������������������������������������������������������������������������������������������������������������������������� 

 >��@ WKH�DSSOLFDWLRQ�V��FRQFHUQLQJ�WKH�IROORZLQJ�PDUN�V�� 

����������������������������������������������������������������������������������������������������������������������������������������������������������� 

 >��@ WKH�DSSOLFDWLRQ�V��KDYLQJ�WKH�IROORZLQJ�DSSOLFDWLRQ�QXPEHU�V��DV�ZHOO�DV�DQ\�UHJLVWUDWLRQ�V��
UHVXOWLQJ�WKHUHIURP� 

����������������������������������������������������������������������������������������������������������������������������������������������������������� 

>��@ 2WKHU��VSHFLI\����������������������������������������������������������������������������������������������������������������������������������� 

DQG�UDWLI\�DOO�DFWV�GRQH�E\�WKH�UHSUHVHQWDWLYH�RQ�P\�RXU�EHKDOI�LQ�FRQQHFWLRQ�ZLWK�WKDW�WKRVH��PDWWHU�V���
DQG�UHTXHVW�WKDW�DOO�QRWLFHV��UHTXLVLWLRQV�DQG�FRPPXQLFDWLRQV�UHODWLQJ�WKHUHWR�EH�VHQW�WR�WKH�VDLG�UHSUH�
VHQWDWLYH�DW�KLV�DGGUHVV� 
  
$Q\�SUHYLRXV�DSSRLQWPHQW�LQ�UHVSHFW�RI�WKH�VDPH�PDWWHU�V��LV�KHUHE\�UHYRNHG� 
  

  
6,*1$785(�6���������������������������������������������������   �����������������������������������������'DWH� 

     

)RUP�1R��0�� 
%$1-8/�35272&2/ 
�5XOH��� 
  
  

7R��  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 

 )RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 
  
  

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

5(48(67�)25�68%6(48(17�'(6,*1$7,216 

,� $SSOLFDWLRQ�5HJLVWUDWLRQ�1R��         )LOLQJ�GDWH� 
�GHOHWH�ZKDWHYHU�LV�QRW�DSSOLFDEOH� 

&ODVVLILFDWLRQ� 

,,� )XOO�QDPH�V��RI�DSSOLFDQW�V���EHLQJ– 

 �L� UHJLVWHUHG�SURSULHWRU�RU�DVVLJQRU�DQG�IXOO�EXVLQHVV�DGGUHVV 

 �����������������������������������������������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������������������������� 

  DQG�RU 

 �LL� DVVLJQHH�DQG�IXOO�EXVLQHVV�DGGUHVV��QDWLRQDOLW\�DQG�RFFXSDWLRQ 

 �����������������������������������������������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������������������������� 

  DOVR�WUDGLQJ�XQGHU�WKH�VW\OH�RI������������������������������������������������������������������������������������ 

 

 ,�:H�KHUHE\�DSSO\�IRU�WHUULWRULDO�H[WHQVLRQ�LQ�WKH�IROORZLQJ�FRXQWU\�V� 

 ����������������������������������������������������������������������������������������������������������������������������������������������������������� 

 
  

'DWHG�WKLV��������������������������������� GD\�RI���������������������������������������«««���� 
  

���������������������������������������������������������������������������� 
5HJLVWHUHG�3URSULHWRU�$VVLJQRU�V��$JHQW 

���������������������������������������������������������������������������� 
$VVLJQHH�V��$JHQW�IRU�$VVLJQHH�V� 

 

)RUP�1R��0�� 
%$1-8/�35272&2/ 
�5XOH��� 
  
7R� 'LUHFWRU�*HQHUDO 
 $5,32�2IILFH 
 3�2��%R[����� 
 +DUDUH 

 =LPEDEZH�  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

 

 )RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 
  
  

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

127,),&$7,21�72�$33/,&$17�72�&203/<�:,7+�)250$/�5(48,5(0(176� 
25�7,0(�/,0,76� 

,� $SSOLFDWLRQ�1R�� 

 &ODVVLILFDWLRQ� 

,,� $33/,&$17�6� 

 1DPH� 
 $GGUHVV� 

,,,� ,19,7$7,21 

 >��@ $IWHU�H[DPLQDWLRQ��SXUVXDQW�WR�6HFWLRQ�����DQG�5XOH�������ZKHWKHU�WKH�DERYH-LGHQWLILHG�DSSOLFD�
WLRQ�RQ�WKH�IDFH�RI�LW�IXOILOV�IRUPDO�UHTXLUHPHQWV��WKH�2IILFH�ILQGV�WKDW�WKH�DSSOLFDWLRQ�RQ�WKH�
IDFH�RI�LW�GRHV�QRW�IXOILO�VXFK�UHTXLUHPHQWV�ZLWK�UHVSHFW�WR� 
����������������������������������������������������������������������������������������������������������������������������������������������������������� 
����������������������������������������������������������������������������������������������������������������������������������������������������������� 
DQG�WKHUHIRUH�KHUHE\�UHTXHVWV�WKDW�WKH�DSSOLFDQW�V���ZLWKLQ�«««««««����PRQWKV�IURP�WKH�
GDWH�RI�WKLV�LQYLWDWLRQ��ILOH�WKH�RXWVWDQGLQJ�GRFXPHQW�V��DV�LQGLFDWHG�DERYH���)DLOXUH�WR�GR�VR�
VKDOO�UHVXOW�LQ�WKH�2IILFH�UHIXVLQJ�WKH�DSSOLFDWLRQ� 

������>��@ 3XUVXDQW�WR�6HFWLRQ��ELV����6HFWLRQ�������5XOH���ELV����WKH�2IILFH�ILQGV�WKDW�WKH�DERYH�DSSOLFD�
WLRQ�UHJLVWUDWLRQ�KDV�QRW�FRPSOLHG�ZLWK�WLPH�OLPLW�ZLWK�UHVSHFW�WR� 
����������������������������������������������������������������������������������������������������������������������������������������������������� 
���������������������������������������������������������������������������������������������������������DQG�WKHUHIRUH��KHUHE\�UHTXHVW�
WKDW�WKH�DSSOLFDQW�V���ZLWKLQ�«««««««���PRQWKV�IURP�WKH�GDWH�RI�WKLV�LQYLWDWLRQ��FRPSO\�
ZLWK�WKH�UHTXLUHPHQWV�DV�LQGLFDWHG�DERYH��)DLOXUH�WR�GR�VR�VKDOO�UHVXOW�LQ�WKH�2IILFH�FRQVLGHULQJ�
WKH�DSSOLFDWLRQ�UHJLVWUDWLRQ�ZLWKGUDZQ�ODSVHG�� 

  ,9� 6,*1$785(� 

�����������������������������������««««««««««««««������������   ����������������������������������� 

����'LUHFWRU�*HQHUDO�����������������������������������������������'DWH� 

  

)RUP�1R��0�� 
%$1-8/�35272&2/ 
�6HFWLRQ��ELV����6HFWLRQ������� 
5XOH������5XOH���ELV��� 
  
  
7R� 
  

 �  

 
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 

 )RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

127,),&$7,21�2)�5()86$/�2)�$33/,&$7,21�21�*5281'6�2)�121-&203/,$1&(�
:,7+�)250$/�5(48,5(0(176�25�7,0(�/,0,76 

,� $SSOLFDWLRQ�1R�� 

 &ODVV�HV�� 

,,� $33/,&$17�6� 

 1DPH 

 $GGUHVV� 

,,,� 127,),&$7,21 

>��@ :H�KHUHE\�QRWLI\�WKH�DSSOLFDQW�V���SXUVXDQW�WR�6HFWLRQ������WKDW�WKH�$5,32�2IILFH�KDV�GHFLG�
HG�WR�UHIXVH�WKH� DERYH-LGHQWLILHG�DSSOLFDWLRQ�RQ�JURXQGV�RI�QRQ-FRPSOLDQFH�ZLWK�IRUPDOLW\�
UHTXLUHPHQWV�EHFDXVH�WKH�DSSOLFDQW�IDLOHG�WR�UHVSRQG�WR�WKH�LQYLWDWLRQ�WR�FRPSO\�ZLWK�IRUPDO�
LW\� UHTXLUHPHQWV� DV� WUDQVPLWWHG� WR� WKH� DSSOLFDQW� RQ� $5,32� )RUP� 1R�� 0� �� GDW�
HG��������������������������������� 

>��@ :H� KHUHE\� QRWLI\� WKH� DSSOLFDQW�V��� SXUVXDQW� WR� 6HFWLRQ� �ELV���� 6HFWLRQ� ������ 5XOH� �����
��ELV���WKDW�WKH�$5,32�2IILFH�KDV�PDGH�D�GHFLVLRQ�WR�UHIXVH�WKH�DERYH-LGHQWLILHG�DSSOLFDWLRQ�
RQ�JURXQGV�RI�QRQ-FRPSOLDQFH�ZLWK�WLPH�OLPLW�DV�QRWLILHG�WR�WKH�DSSOLFDQW�RQ�$5,32�)RUP�
1R��0��GDWHG����������������� 

>��@ :H�KHUHE\�QRWLI\�WKH�DSSOLFDQW�V���SXUVXDQW�WR�6HFWLRQ������WKDW��IRU�WKH�UHDVRQV�VWDWHG�EHORZ��
WKH�$5,32�2IILFH�KDV�GHFLGHG�WR�UHIXVH�WKH�DERYH-LGHQWLILHG�DSSOLFDWLRQ�GHVSLWH�WKH�REVHUYD�
WLRQV�DQG�DQ\�DPHQGPHQW� VXEPLWWHG�E\� WKH�DSSOLFDQW�V�� �XQGHU�FRYHU�RI�$5,32�)RUP�1R��
0�%�GDWHG������������������������������������LQ�UHVSRQVH�WR�WKH�LQYLWDWLRQ�WR�VXEPLW�REVHUYDWLRQV�DQG�DQ\�
DPHQGPHQWV� �WUDQVPLWWHG� WR� WKH� DSSOLFDQW�V�� RQ� $5,32� )RUP� 1R�� 0�� GDW�
HG��������������������������������������������� 

$&&25',1*� 72� 6(&7,21� ����� 7+(� $33/,&$17�0$<�� :,7+,1� �� 0217+6� )520�
7+(�'$7(�2)�7+,6�127,),&$7,21�2)�5()86$/��5(48(67�7+$7�7+,6�$33/,&$�
7,21�%(�75($7('�� ,1�$1<�'(6,*1$7('�67$7(��$6�$1�$33/,&$7,21�$&&25'�
,1*�72�7+(�1$7,21$/�/$:6�2)�7+$7�67$7(�$1'�25�/2'*(�$1�$33($/�:,7+�
7+(�$5,32�%2$5'�2)�$33($/��� 

  ,9� ����6,*1$785(� 

������������������������������������������������������������������������������������������������������������������������������««���������������������������� 

�'LUHFWRU�*HQHUDO���������������������������������������������������������������'DWH�  

)RUP�1R��0��$ 
%$1-8/�35272&2/ 
�6HFWLRQ������6HFWLRQ��ELV����6HFWLRQ�
������5XOH������5XOH���ELV��� 
 
7R�  

 �  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 

)RUP�1R��0��% 

%$1-8/�35272&2/ 
�6HFWLRQ�������6HFWLRQ��ELV���� 
6HFWLRQ������5XOH������5XOH���ELV���  
  
7R
��'LUHFWRU�*HQHUDO 

$5,32�2IILFH 
3�2��%R[����� 
+$5$5( 
=LPEDEZH�  

 )RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 
  
  

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

5(48(67�72�5(&216,'(5�'(&,6,21�5()86,1*�$33/,&$7,21�21�*5281'6�2)� 
121-&203/,$1&(�:,7+�)250$/�5(48,5(0(176�25�7,0(�/,0,7� 

,� $SSOLFDWLRQ�1R�� 

&ODVV�HV�� 

,,� $33/,&$17�6� 

  

1DPH 

 $GGUHVV� 

  

,9� 6,*1$785(���������������������������������������������������������     ����������������������������������'DWH� 

,,,� 5(48(67 

7KH�DERYH-LGHQWLILHG�DSSOLFDQW�V���LQ�UHVSRQVH�WR�WKH�QRWLILFDWLRQ�RI�WKH�GHFLVLRQ�UHIXVLQJ�WKH�DERYH-
LGHQWLILHG�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�RI�D�PDUN�RQ�JURXQGV�RI�QRQ-FRPSOLDQFH�ZLWK�IRUPDO�UHTXLUH�
PHQWV�WLPH�OLPLW��QRWLILHG�RQ�$5,32�)RUP�1R��0���GDWHG���������������������������������������KHUHE\�UHTXHVW
�V���SXUVXDQW�WR�6HFWLRQ�������6HFWLRQ��ELV����6HFWLRQ������5XOH������5XOH���ELV����WKDW�WKH�$5,32�
2IILFH�UHFRQVLGHU�LWV�GHFLVLRQ�IRU�WKH�IROORZLQJ�UHDVRQV�� 

««««««««««««««««««««��««««««««««««««««««« 

««««««««««««««««««««��«««««««««««««««««««� 



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
25*$1,=$7,21��$5,32� 

 )RU�2IILFLDO�8VH 
  
5HFHLYHG�RQ� 
  
  

$SSOLFDQW
V�RU�5HSUHVHQWDWLYH
V�)LOH�5HIHUHQFH� 

5(48(67�)25�35,25,7<�'2&80(176 

,� $SSOLFDWLRQ��1R��         )LOLQJ�GDWH� 

 &ODVVLILFDWLRQ� 

,,� $33/,&$17�6� 

 1DPH� 

 $GGUHVV� 

,,,� 5(48(67� 

 7KH�DERYH�LGHQWLILHG�DSSOLFDQW�V��KHUHE\�UHTXHVW�D�FRS\�RI��WKH�SULRULW\�GRFXPHQW�IRU�WKH�IROORZLQJ 

 0DUN�DSSOLFDWLRQ�««««««««««««««««««««««««««««««�«�����
«««««««««««««««««««««««««««««««««««««««�
«««««««««««««««««««««««««««««««««��«««�««� 

  

 ,9� 6,*1$785(««««««««««��    '$7(�««««««««««««�� 

  

)RUP�1R��0��& 

%$1-8/�35272&2/ 
  
7R� 'LUHFWRU�*HQHUDO 
 $5,32�2IILFH 
 3�2��%R[����� 
 +$5$5( 

=LPEDEZH�  



�� 

%DQMXO�3URWRFRO�RQ�0DUNV 

  
 
 
 
 
 
 

$)5,&$1�5(*,21$/�,17(//(&78$/�3523(57<� 
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